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" oxtess procoads ovaer an amount ru uired! to pay all outstanding Indeblainpss un(!nr !hn Nolu and this Socuﬂty
instrumont shall be pakld te tho antily onn!ly ontitled thoroto. : ‘
- 8, Feer. Londer may collect lmm and chargos authorlzed by lho Suoromry

. 9. Grounds for Acceleration of Debt. . - ‘ -
{n) Default. Lender rnay, excopt as limited by regulations Isnuad by thu Secrmary ln thu casc ol paymem doinulw. '
require Immediate payinent in full of all sums sactired by this Securlty Instrumont Jf: .

{i} Borrower defaults by (alling to pay In full any monthly payment roqulrod by lhls Sacmliy instrument prlor
tc or on the due date of the next monthly payment, or -
g) Borrower defaults by failing, tor a period of thlrly days, fo porform any oihar oblignlions contuimd In lhis :

i ecurity Inastrument. .

éb) Sale Without Credit Approval, Londor shall, if pormmad by appm,abio law and with tho prlsr npprovnl ol lho
ocretary, raquire Immecdiate paymant In fufl ot all the sumas secured by this Securlty Instrumont if:

{) All or part of the Property, or a hensticlal interast in a trust owning all or psm of |ho Propony. ls aotd or

otherwise transterred (other than by davise ar descent) by the Borrower, a

(i) The Propenty is not occupled by the purchaser or grantee as his or har prlnclpal ros!donco orihe .

- purchaser or grantea does sa occupy the Propenty but his or her cradh has not baon approvad in .

aceordance with tha requiroments of tho Secralary, .
{c) No Waiver. If clrcumstances occur that would pormit Londer to rogulro Immudlmu poaymant in fuil, but Londur

-. toes not require such payments, Londor does not walve its rights with regpect to subsoguont ovenls, : :
(d) Regulatiors of HUD Secretary. In many circumstances rogulations Issuod by the Secratary will imit Lender's

* rights, in the case ot paymant defaulls, to require immed |ate paymeant in full and foreclose if not pald. This Socurlly
instrument does.ior-autharize acceleration or foreclosure if not permitted by roguiations of the Secrotary. - .

{e YMortgage Not (n7.uved. Borrower agreos that ehould this Security instrumont and the noto sacured thareby nol
. be eligible lor InsurnrZe nder the National Houaing Actwithin 50 DAY from the dato hemol

© i~ Lender may, at its optioeand notwithstanding anything in Paragraph B, requiro immaodilate paymont in fudl of all |
o sums secured by this Securly insirumaent. A written statement of any authorizod ageont of the Socrolary daled -~

... subsaquentto 60 DAYZ -« .  fromihe date heroof, deciining ta Insure this Security Inatrumeont nnd tho -
" note sacured thereby, shafl be Jesmed conclusive proof of auch ineliglbllity. Nolwlthstand'ng the foregoing, thia - "

* option may not be exerclsed Sy Lender when the unavailabllity of insurance Is solciy due to endor ] Ialluro to romit
. & mongage Insurance premium to/ ne Sacretary.

(14 10, Relnstatoment, Borrower has u rlghit 1o be roinatated if Lendor has ruqulrod !mmadiato pnymom In tub bacnusa
of Borrower's fallure to pay an amount duo uraivT tho Note or this Seourity Insirumont, This right applies evan after
foraciosure proceadinigs are Instituled. To ro nstate the Sacurily Instrument, Borrower shall tender in a Jump sum all
amounis required to bring Borrower's accouni-cunont Including, to the extant thoy are obfigations of Borrowar under
this Security instrument, foreclosura costs and rassrnable and customary attornays' 1ees and expensges properly
associated with the foreclosure procaading. Upon (elr statement by Borrower, this Securlty instrumaent and the
oblkrations that It secures shall remain In offect as il wr.22ar had not required Immadlnm payment in full, However, °
Lender s not requirad to permit reinstatament if: (1) Lerder kas adceptod reinstatemant gfter the conwnencomant of .
foraclosure proceedings within two years immadlately preading.the commancement of a curront foreclosure | .,
proceeding, (i) reinstatemant will preciude loroclosure on Jiforant grounds In tho' future, or {il) rulnataiomenl will
adversely affect the priority of the lien created by this Securlty Instrumaent. ‘

" 11, Borrower No! Released; Forbearance by Lander Not 1 Walver. Extenalrm of tho tima at puvment or,
modification of amortization of tha sums securad by this Security! n'mrmam granted g Londor loany succossor In .
interest of Borrower shall not operate to release the lability of the orleinyi Borrower or Borrower's succoessor in interost.

- Lender shafl not be roquired 10 cammenca proceadings agalnst any sac.ossor in Inerest or refiso to oxtond timo for
payment or otherwiga modily amortization of the sums sacured by thin Cacurity Instrumant by roason of any demand
made by the original Borrowor or Barrowar's successors In interasl. Any lorbearinge by Londor In exorclsing any rign |
or ramedy shall not be a waiver of or preciude tho oxorclse of any right or romodv! .

12. Successors and Assigna Bound; Joint and Several Liablity; Co-Sigay. The covanants ard ugroﬂmorua of
this Securlty Instrumant shall bind and benofit the successors and aes gns of Lerdorand Borrowar, subjoot tothe .
provisions ot Paragraph 9.0, Borrowar's covenanis and agreementa shall bo jolnt eid ~.evoral. Any Borrower who -
co-signs this Security {nstrument but does not execute the Noto: (a) Is co-signing this 3ocurlly instrumont anly to -
mangage, grant and convey that Borrower's Interast In the Proparty undar the torms of th's Sacurity tnstrument; (ib) Is .
not personally cbligated to p J thoe sums securod by this Socurity nstrument; and (¢} agroes ihat Londor and any olhor o
Borrower may agree to extend, modily, forbear or make any accommodntlons with mgmd to mo 'ormn ol thla Socurlly ‘, S
instrurment or the Note without that Borrower's consant, . Lo

13. Notlces, Any nollce lo Borrower provided for in this Securlty Inalrumant ghall bu glvon b 7} domorlng |'t or by
mailing It by first class mall unless appiicable law raquires use of anothor mathod. Tho notice shall by Airocted 1o the -
Property Address or any other addrass Borrawor designates by notice to Londer. Any natice to Lender shall bo given by
firat class maf {o Lander's addrass statod heroin or any addroas Londor designatos by nollce to Borrower, Any notice -
provided for In this Sacumy Inalrurnont ghall bo doomed lo ha\ro bban glvon to Borfowor or Londnr whor. qlvun ag
provided In'this paragraph, .- -~ i

14. Governing Law; Savernbﬂltv- This SQ\:U["V lnstrumom shall be govornnd by I-odoml law nnd tho law of the
uiiediction [n which tha Prafmny Is locatod. in tho event that any provision or clause of this Securlly Instrumont or the -

ole conflicts with applicable law, such conflict ahall not aftoct other previsions of this Securlty Instrumant or tha Note

- which can be:given etlect without the conflicting provlnton To this. ond tho provisions of thia Socurlty. lnslrumant ant |ho
Notu are declared to be severable. _

..15. Borrower's Copy. Barrower shall ho glvnn ono contormed copy ol this Security lnatrumont

=- - 1@, Assignment o1 Rents. Borrowor unconditionally assigns and transters to Lender all the rants and ruvonuos of
the Propeny. Borrower authorizes Lender or Londer's agents 1o collect the ranta and revanitios and horeby directs sach
tanant:of the Propaerty to pay tharents to Lender or Londer's agents: However, prior (¢ Londor's notice to Borrower:of
Borrower’s breach of any covenant or a?womom in the Security Instrument, Borrower shall colioct and rocolvo all romta ~..

. and rayenuses of the Proparty as trustee for the bonofit of Lender and Borrowar. This assignmont of ronts constitulos an ::
absolute, assignment and not an assignmant for additional socurity only. .

' If Lendlar gives notice of breach to Borrower: (e) all rents’ rocoived by Bosrowor shalt bo hold by Borrawer a8 truatocf,_."
for barefit of Lendar only, to bo applled 10 the sums secured by the Socurity Instrumam; (b} Lender shall b ontilled to
coltect and recelvo all of the ronts of tho Property; and (c) cach tanant of the Pmporty ahnlf pay ail ronls dun and unpalci'
ta Lander or Lendor's agont on Lender's written demand 10 lhn tanant. |

Borrower has hot executed any prior assignment of tha ronts’ and has no! and will not porfon*h any ey mm would C-
prevent Lender from axercising s rights under this Paragraph 18. ' SRR

* Lander shall not be required to enter upan, take control of or malntnln the Proporty before or aftor giving notice of

breach to Borrower. However, Lender or a judicially appointed recolver may do so at any time thero s a breach, Any
appilcation of rents shall nol cure ar waive any default or Invalidate any othor right or romedy of Londor. This
asalgnment of ronts of the Property shnll torminatle when the dobt socured by tho Suouﬂty Instrumont is palrl in Iull

" FHA ILLINOIS MORTGAGE FORM .
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