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Trust Agreement ded 11/24/76 # 629115#5

- . herein refesred o as 'Maorigagor,'' and e
awls,  herein seferred 10 oy TRUSTEE, ||

27
=3

b . o
PRI P

TS INDENTURS, made -
THE FIRST NATIONAL BANK OF DESPLAINES, AS TRUSIEE UNDER

~ a corporation organized under the lnws af the - Uniced States .. . e
Independent ‘Trust Corporation, an Minols corporation doing busingss I Lomibard, 1
Coweltmenaelhr e e e e e e S T U PO S
[HAT, WHEREAS the Mortgagor is Justly fadebted (o the legal holder ar ralders of ihe Instahnent Nole hennafier described, satd .
tega! holder ar holders belng heroln teforred to as Holders of the Note, In the prlacipalsumof . 0 o 0 w7 00000
SEVENTY FIVE THOUSAND AND NO/100THS (575,000.00)~======nnasencma~ossammsmeemnmemramn= Dollars,
* evidenced by one certuin invalment Note of the Martgagar of even dsio herewlth, made payuble 1o THE ORDER OF BHARER ..

it
‘ . i Ve IR

Lot

. S e R o T P Y TR EITTURRE VIR TPR I ' '
. and dellverad, {n and by which sald Note the Mortgagar prombses to pay the sld princljml sum and intarest trom&pril 14,1994
on b hatance of principal temalning from time lo time unpald at the rate of 7,375 per cent per anmbn in

Iniialmenu (Inciutingprincipal and Intarsst) as follows; | A
Five Hundred Fortr Eight and 16/100tha ($548,16)--~
" Dalias ar mare an the (Flrge day of June L 1994 and L

Five Hundred Torty £izht and 16/100ths (§568.16) = ~mm=ammamam e omm oo o o Ce s e i i e
thereafter unti) seid note s fully paid except that the Noal paymant of

Dollary or more on thef] pat” tay of ench momth
Rl principal and interest, 11 nat suonsépald, shall be due on thefirnt: oy of April, 2009 AR . . Al such payments oo account

of the Indebtedness evidenced by zail note to be first applied to Literast un the unpald principal balance and thy remainder to
ipal; provided that the principal o7 each Instulient unles padd when due shafl bear interest at the rate of - g 1475 . * " per cent

- princ
" per annum. and al! of waid principul andiuteresl belng mmte payable ut sich banking house o trust conipany in o
FDowners Grovélinels, as the holders nf the Gote may, from time (o thme, (o welttng appolet, 2nd 1 absenice of such nppointme

b then at the office of Concordin Mutusl Life Asgoclation, 3041 Woodereek Dr., Downers Grove, 1160515 -
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and sald interest Jn accopdance whth the torm,

PN T TR Lo . g - N

© NOW, THERFFORE, the Morigage: $u secuge the payinsnt af the sald prlncipst fwimn of 1inoney

RN

. 8 provivions and Hmitstians af this trual deed, and the parfescarics nf the cuvonsnis and egraemenis tierein contatnad, by the Masigagor 1o be parfurnied,
' X amd slso In consideration ol the sum of One Dollar in hamd patd. Ahe recelpt wllleuu!l 1 herehy acknowledged, does by theve prowwmy CONVIELY amf
g WARRANT unla the nuagc 119 successors amd avsign, the fonei<ng descithed Reul Bitale gt all af ity esiate llrh‘tl Hile ik Inferest heesin, stuate,
: Iylng and belag In We cha ury, o L COUNTY OF (oo TR ANN SFATE OF ILLINOIY, . .
[ 1o wit: ‘ . o S Ay S A o . -
E S, o SO T Urecified wnd dellvorad By Tirtt Natlna) Bonk of Des [Mainat not oo B
_— L A P I T . TN aaies htlyvdual capac iy, tub rotoly [n AR capacity fiecoln doncribad, 0 0o
. P o T s L 1y peputn o BIedi g 1 Darak desanled propeity, aud WO -
et GEE ATTACHED - o 0 - G gty e it ad aab wtteni) by The pakes sl angilrte hsaln [ ] :
e L S T At vt asttentnig that each b oSl ot de unidebeRingy ;
. ' ‘ . :‘ '-". a PR RN ST LN TIPT TN IV TR P I b et u Rt el peeaeal - I,
P e oo b e B ot B S gmed e S Al arecrrar b plgny dret o of Ton Heo el v et '
S TR ST e e e L e e e Lot o ko b PO TSE Fa A G
v ' v e LT e el e ity 2 W e Bl B poser v up ) b st e

e suet Boedon, a6 pet sl hatinhilg g i Ao g ity T e e
boresmed by mesete B0t gy e Lo gttt e vnlegerd vnst -

whith, w,ih 1 heredn as the “plﬂﬁ!!H.‘“"‘l O el et e an aeeodnd 1) ang apsatai b uf .
TOGETHER with all impravements, leneaients, easetneits, Hiatures, und agy WA NG s Ahet Bt bao saiing, g all 1Er ) iyl and ORI ool Tor
so {ong and durdng all such Hmey as Mongagor may be entitled thereto (‘ky)\_ 14, BAY j’:”nmu.\( 'tnugyu,.q,,pumw 1 sl ak 1e ond hal
secondarlly), and ali uvTanlus. equipment ur articles now or heteafter lheli' «H \1;-0'“ ] rJJ sgsm w 'n ﬁ” £an !m}%mr, hl, powet,
seitigeration (whather slugle unily of contrally sonteollad), snd ventilation 1Ry [ANEAE A et S I f‘!. Y P eltVehi, WiNAGH thades, slogm
danes and windows, Hoos covelingy, Inador bady, awslngs, 1over and wategibeaiBianill af the Toreqoing s dectarcd 10 be # part of bl 135 ctlnle
whethes physically attached thetoiu vt not, and it (v sgread that all vimitar agpsrstus, eqoipinget ot grilde) hazeafior placed in ihe piembied by the
consdered a1 tonstiluting part of the ceal eatate,

X : muugvu or iis tuccessors o sndint thall be
TO HAVE AND TO HOLD the premives unto the wid Tiustee, e successors and anlgng, forever,

L sy forth, B . ) L . o , . .
* This trust deed consiats of two pages. ‘The covenants, conditions and provisions nppaating on page % {#3 veverse slde of this Losl

deed) mie incurposated hereln by reference and are a part hereof and shatl be binding on the Morigagor, By piczcssons and astigns, -

ruunu 1o be signed by Ha v ann! Yice Frevident and
ven by resolutlons duly pusse t by the i S e

l&gn @E, Ej,
Lol {

Permanenl thx MUMIBCTE. s s s e o

he peugneity hepanaticn desoabal, ratonvsh 1o

[t the upodey, anth upon the wies and trusis hereln

LA I Witness Whereol said mertgapos has caused its cotputate soad fo ba kersunin sftined snd these
atiesied by Ity Assitiant Secicfary o the day and pear Chrst ahove wibtien, pursuant 10 anherity g

a7 TaTaTGTioRT ariier provids that 156 a7y Rereie describad My e ngsntog AL
a.l‘ , t3eoly h'“, UI‘ ‘..‘l provian a1 the apie fisrein deicsba I,hﬁblmi Y&:« t

&mm;m)nn-pmuluan..ln:\!llculiln ot purasnally.u/l

LAINES, as trustae ofordgnnig
6..apd. known &4 i-Leusl...

S e Ting Babiy of Flet NatlonalNumber 62911688~/ o, oy 12 A B .
R A S .. gank of Das Plalnes, aithar e l‘a/"'[‘" . F‘é'{'ﬁ(“{ ___)2_ '“,'_té“r__“*_“ “'"-—‘-‘-;‘\ )
C. «.. CORPUHATE - gifixuct on ks or ofn tha revarsg 50, 50 ( gt Obllegr . NG E VSR f
SEAL | gidv iervat ur attached poreld ATTES -5 ).u.k.l. m..&'&uwf-.m_.y: ft:»;
s gsprgasly nado @ part hereok. o : "“‘E“Pfﬂ-cu‘r e AR |
d £ | hndant i ot ——
. STATE OF ILLINOLS, - g JThe _undurplanud era e e s A
“ 1 county of 133 7 4 Moty Pubiic In and for and resiing in said County, In the State aforesaid, DO HEREBY CERTIPY THAT . |
L.ourdaa Martinesn. Tount Officer  __ _ asisesaxiiox®midantof the Tha.Sdrst.. N&c.i.ous&-ﬂnnk-—-&ll&-mm-ﬂl«-hwri
R I SR and Ao RO AU WA
S B ) .+ pofald Company, personally knows: to me 1o be the same porsons whots naimies are subscribed 10 the forsgolng ins) 18 '
e e e *Humuumﬁ:mmnd AR 0T Ae0mTeK, 16spuctively, appeared beforo me this dar in petson mttlull?:owl '“"-’3'3& “l:.r:,) .
} tigned and delivezed the said lnsttumant an thelr own ftes gnd voluntary act snd a0 the free and voluntary act of said Compuny,
#06 Badoteamrx then and there stknowledged that sald An&nx

uigs and purpases (herein sst forth; and the sid
stodiaik uf the carpuiate seal of saki Company, did affix thy corporate seal of sl Company 10 sald intirument as |

MMpX own free and voluntaty ect and a3 the free and 4 yoluntary act of raid Company, fot the uses knd purpores

Donna L. Milz - 5 GIVEM und hand snd Notarial Sea) M__._ht weoday gl _ApTPLe~, o
Notary Public, Sizt2 of llineis e my and and Tohaw’ 2 AL e 192

. . ; P ether o KN
gZ’Cog“ mplscian Expizs 12/21/94 = (B Sl e \ NQTARY PUBLIC |
Trusi Daed - Cornarate Murigasc’ Securas Ona ingfaiment Note with intecest Inciucet In Paymen. | O 33“‘3 v )
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: . . . - - , - “ - .
R NQEEICIAL.COPRY, -
THE COVENANTS, CORDITIONS ROVISIONS REF E DN PAGLE he'Reverst Side of This Trust Decdl .

1. Mortgagn shall (s) promptly repalrs, restore or tebuild any bulldings or improvements now or hetealter on the premises whch may become . |
danmaged or be destroyed: (b} keep sald premises in good condition and repais, without waste, and free {rom mechanic’s o1 other liens or cladms for lien - i
not expressly subordinated to the lien hereol; (¢} pay when due any indebicdness which may be secured by a Hen or charge on the premses superior 10 ‘
the Yen hereol, and upon request exhibit savisfaciory evidence of the discharge of such prior lien 1o Tiustee ar 10 holdess of the note; () complete within
& reasonable time any bullding or bulldings now np at any tine ia process of erection upon said premises; (e) compty with all requirements of law oy
muntcipai ordinonees with tespect 10 the premlses and the use therea?; (1) muke no maierial alterations in said premiscs encept as requited By dnw o1

~ municipal ordinance.

2. M""ﬁ"“m sl pay before any penalty atipches ol geoern) taxes, and shall pay specinl taxes, spreinl ussessments, water charges, sewer sepvice

. chrrges, and other chngtes apainst the premises when due, and shall, upon wittien request, furnish (o Trustee or 1o boldeis of the note duplicate receipts
therefor. Vo pevent defarlt hescunder Mortgagor shall pay In full under protest, in the manper provided by statule, any tax or asscsament which
Mortgagor may deslre Lo contest, . :

kN hﬁmu:mm shall keep all buildings and Emprovemenis now or hereafter situated on sald premlses insueed against loss or danwge by fue, lightning ar - 3
windstagm ¢and fInod damage, where the lender (s required by law to have its loan so insured) under policies providing for payment by the insurance .’-
companies of moneys sulflclent either to pay the cost of replacing or rcpulrlnp the same or o pay in [ull the Indebiedness secured hereby, all in .
companies satiifactory to the holders of the note, under insurance pollcies payabie, in case of 1ous or damags, la Trustee for (e benelit of the holders of .
the nate, such rlahis 10 be evidenced by the standard morigage clause 1o be attached 1o each polley and shall deliver all policies, incloding additional and
renewal policies, to holders of the not2, and In case of lnsurencs abous to exphie, shell deliver rencwal policies not desa than ten days prior o the e
respeciive dutet of axpdiation, :

4. Iy cane of defunlt therein, Trusiee or holders of the note may, but need not, meke say payment or pecform any act herelnbefure requited ol
Mortgagoi in any torm and manner deemed oxpedlent, and may, but need not, make full ar partial payments of principal or interest on prior
encumbiances, 0 any, and purchase, discharge, compromise or setile pny tax len oy other prior Uen or titdo or claim |hcreo}. ot tedeem [rom any tnx sale
ar Sorfeiture affecting wrid premises or conlest any iax or asessnment All moneys pald for any of the puipoeses herein authorized and all expenses paid or
incwrred In connectiop 1herewith, Including aftorneys' (ees, and any other moneys advahced by Trusiee or the holders of the note 10 protecs the T
morigaped prensines st the len hervol plus reasonalile compensation te Trastee for cach matter concerning which action hercin authotized miny be !
taketi, shall b so ipuch additional indebiedpess secured hereby and shall become inumedistely due and payable withoul notice and with intetest thereonate
rate captbvalent to the post matmily cate sei forth in the note sccuring this trust deed, i any, otherwie the prematerity rate sei forth theiein. naction of
Toustee or holders of the sate shall never be contidered os o weiver of any tight ucrruing to 1hem on acrount of any defanit hereunder an the purt of

Maripagar.
S.H’Iqie Trustes o1 the horaers of the pnote hereby secured making nn{ pay ment hereby authorired relating to taxes or assessments, may do so according
[IH] nn{ pill, natement o1 esthnute procured fram the apprepriate public office without ingul:y Into the accuracy of such bill, statement or estimate ar
Intn the valldity of aby 1ax,‘ass axment, sale, forfelture, tax lien or title o1 claim thereol,
f. Martgagor shall pn‘ ea-h Fem of indebiedness herein mentioned, both principal and Inieiest, when due accarding to the terms hercofl, At the
optivn of the holders of the suoee, sl without notice to Mortgagor, all unpaid indebtedness secured by this Trust Deed shall, nulwllluundlnr; anylhing in
e note ar s 1kis Trost Deed tu by contrary, become due and payable (a) inunediately in the case of default in making paymeng of any Instalment of
rrhu"lmi or Iinte‘u-sl on the note, or (7, when default shall accur and conlinue for thuece days in the peiformance nf any other agicem=nt of the Mortgapni
tereln contalnedd.

T, When the indebicdness hereby seoied chall beoome due whethar by acoeletatlon o edherwise, holdeis of the note ur Trustee shall have the tight 10 !
foreclose the Hea hereol, I any sult to foreclose the llen heceol, there shall be alluwed and included as ndditional indebtedness in the decree oy sale ali
exponditures and expenses which imay be pald o incurred by or on behalf of Truslee or holders of the note for nttorneys’ fees, Trustee's fees, appiaser's
fecs, outlayy [t ducmnrnlul‘y and experi-svidence, stenographers’ charges, publicatlion costs zad costs {which may be esthinated ns 1o iteme 10 be :
exponded afler emtry of the decrae) of procuring < such absieacts of title, title searches and examinations, title inswance policies, Torrens oetlificates, .
and stmiiar deta and assurancos with respact to (jile ar Trustee o7 holders of the note may deem ta be resmnably necessary either to prosecute such suit or .

W cvidenve (o bidders at any s which may be nad pursuant (o such decree the true condition of the title to or the value of the premises. All expendi- -~ | -
tyres pod expenses of the nature in whis parsgiaph iaenticaed shall become so much additionsl indebtedness secured hereby and lmmediately dur and :
payable. with imteresl thereon al u rate squivalent 10 the [ ost nsturity rate set fornth n the note securing this taust deed, (Fany, olherwise the prenutus ity
fate wit forth theiein, when paid o1 Incyired by Tyestec or halders ol the nowe mconnection with (a) any proceeding, induding probate and banksupicy
proceadiags, ta which elilier of them shall e a party, elther «s nlalntiff, clalmani or defendant, by reason of this frust deed or any indebiednrs heichy
scured; o {b) prepatations for the commancement of any iult/ or the foreclosure heieof after acerual of such right {o forecose whether or not actually
minmencod: or (o} prepaintiang for the defense of any threatencd yuly or proceeding which might affect the premises or the securlty hicreaf, whether or

pod actually commenoced. )

R. The proceeds of nny [nreciomie sale of the premises ahall be d'Cobuted and applied in the following otder of priority: Fird, en sccount ol all vosts
and espenses ncident (0 e Tojeelosute proveedings, [ncluding all suth items as ate mentioned In the preceding paragraph hecenf; tecond, all nther ilems
whilch untder the terms herend, comlbtute secured indebicdness addillona) to (hat evidenced by the pote, witly integest theseon as hereln provided; third,
w1 padncipal and interest, rentatning unpeid on the nate: fourth, any aveaplus to' Mortgagor, (15 successor uf assgns, as they tighis may appeas.

4, Upon, o1 at any time after thie JUing of & dill (o farechore this tust desd, 1bee court in which such bill is fled may appaini a tecelver uf sald preeses.

} Such appuiniment way be made cither before or after wle, without notice, witow regard to the solvency o insolvency af Motigagor at the dime al

appluatiun for such seceiver and without regerd to the then value uf the prensliesor whethes tire same shall be then occupied as a homestead al not and

(the Trwsteo hercunder may bu appointed as sach receiver. Such receiver shail have porced to collect the rents, issues and profin af said premibves during e

pendency ol tuch foreclosure sull mnid, in case of o sale snd a deficlency, durlng fes Faibvatutory perlod of redemption, whethes there be tedemption o

ay well ns during sny turther Limes when Murtgagor, except for the intervention ol eich recelver, would be entitied 1o colleet such rents, isauer and

e

not
. pmhu. and all cther powers which may be nocewssry or are usieal in such cases for 1hd pratretinn, possession, contiol, maragement and opeistion of the
premises during the whole of sasd perlod, The Court from time to Hine may autherize®tiy receivez to apply the net income in his hands in payment e

whala or In part of: ta} The indcbiedness secured hereby, or by any deaec foreclazingth caust decd, or any lax, special sssessment or othes lien whivh
may be ot beoome superkos to the Hen hereaf ur of wuch deaee, provided such application s mas poioe to foreclonare sale; (h) e detlclency in case of &

aabe and deflciency, ; .
1tk Ner avction for the enforcemsent of the len or of any provision hereof shail be subject bo sny defense which would notl be gnad and availabie to the

putty betferpositig stame inan activn at law upon the note hereby secured.
1, Trustae of the Jiolders of the note shall have the Fight toinepect the prembses s all 1easanabli tares and access thetelo ahail be permdted for that

T PDAT.
! 2, Trustee has no duly to exsmung the titie, Jocalion, exitience or condltion of the premises, or & Inejadre inta the ealidity of the signatures or the
Wentity, capacity, ur walhouity of the signatories on the gote or tiast deed, nor shatl Trustee be obligatra (o récord nls tiust deed or io exeqcise any
puwar hue[n siven unless expressly ubligsted by the terms hereof, nor be lable foe any acts or amlssions herauncer, except in case of its own gras
:wullgr;slcc o1 piiseonduct or (hat of the agents or employees of Tiistee, and 11 may 1egulre indemnities xatinfacCary to it before exercising any power
ye3e g plven,

lJ.“'l'nuu‘o wiall gchease (hils trust deed and the lien thereof by proper instiument upon presentation of athlzrony evidence that sl indebtedness
secured by thils tonat doed has been Tully pald; and Tiusiee nuy execute and deliver n1elease heroof to and st the reuest 3 apy person wha shsll, elthes

before wi alter maturity theasol, produce and exhibit (o Tiusiee the nole representing that sll indelitedness hieisky” sicarod has been paid, which
ropreremtation Trasten uu{’

wceepy as true withaut Inguiry. Wheie s jelease b toquestod of o successar (ustee, such suc/ess o1 frustee may actep ni the
raiine note herein deacribod any note which benss an idemilication number purparting 1o be plaved theroon b‘f a’prhn trastre hereunder or which con-
ot in substance whih tha desciipiion hereln contained of the noje and which purporis to e execuled on bYehall of the cirzanation herein designaied
as the waker thereof; nnd where {he relense 15 requesied of the origina! truitee and it has never placed i idenificadon nuriiber an the note desaribed
heseln, it may avcopt s the genulne nole herelt described any note which may Le presented and which conforms inn substance wit'cuhie desiiption herein
_vontaihed of the noto and which puiports (0 be execuled on behalf of the cerporation herein designaled as maker thercof.

Y4, Truslee niay resign by instewment in writing filed (n the offlor of the Recorder or Reglisttar ol Thiex in which this [nstrument shall have bheen
recarded or led. o case of the reslgnation, abiflly o 1cfusal to act of Trustee, the then Recordes of Deeds of the county in whith the premises mie
tuated shall e Successor In Trast, Any Successar in Trust hereunder sl have the identiml flthe, powers &nd authority as are herein given Trustee,

18, This Trust Deed and all provisions heieof, shall oxtend toa and be hindlnr; upon Mortgagor and all persons clatming undes o1 thiough Mmigagar,
B the ward "Mortgagar when used herein shalt lnclude all su:h_Fermm and all persons table tor the payment of the indebtedness o7 ary part thereol,
wether or not vich persans shall have executed the note or this Trust Deed, The ward “note’ when used in this instoament shall be constiued 10 mean
gvgote” whew more than one nole ks used, :
o, The mornigagor hereby walves any and ol tights of redemption from sale under any order ar decree of Tuteclosure of tale (rust deed, an Lis own
mlalf end on behall of cach and every peison, except dersee 01 judgment creditors of the morigagor, acquiring any tnterest in or e 1o the premines
IR acquent to the date ol this trust deed.
- Bakd. Ncfore relensing this trust deed, Tiusice or successar shall recelve far Lis services & fee as desermined by iy rate schedule in effest when the release
BT ucd. Truster ar succesany chall be entitied to reasonable comrenuliu;l for any other act or service perfornmied under any pravisions of this trust
deed. I3 syisions of the “Trunt And Trustees Act” of the State of Ulinois shall be applicabiy ta this trust geed, .

8 ardlomMvg rider attached hereto and incorporated here vy reference,
Gy ' © O IMPORTANTI Ty e '"'”"Z;é" ‘; -1
CFOR CTHE PREAIPCTION OF BOTH THE BORROWER AND | - . | ldeatification No. Z& :

LENDER THE 1N NMENT NOTE SECURED BY THIS TRUST
DEED SHOULD POLENTIFIED Y INDEPENDENT TRUST
CORPORATION, TRUSTEE, HEFORE THE TRUST DEED (S 23
FILED FOR RECORD. . '

INDEI‘ENDENTTRZSTC[ TPORATION, !
:Z éc p Trotee :

Trust O fﬁc:r

S
MAILTO. g Prepared By: H. THRUN _ : e ,
R T - =1 | FORRECORDER'S INDEX PURPOSES :
THRUPﬂ.il;AéLgSiUSBé EUHN. LTD I INSERT STREET ADDRESS OF AROVE
{ ‘ I ) 5‘U|TEG{).‘$ VIz. R ) . ; I i DESCRIBED FROPERTY HERE . :
e " MT PROSPEGT, ILLINOIS GO0S6 ‘ : . I
—

[:] FLACE IN RECORDER'S OFFICE BOX NUMBER ' _ Ll - ' e

[




lUNOFFICIAL COIPY

THIS  KIDERC 15 - ATTACHED - 0O AND iuﬁnh A -
PAICT OF A CTRUST UEED DATED APRIL T, 100y ..
IN  THE AMOUNT OF $ 75,000,008 AND S10ONED

By . THE FIRST  NATIONAL - BANK - OF .
DESPLAINES, AS TRUSTEE - UNDER  TRUST .
AGREEMENT  DATED  NOVEMBIR 24, 1976 AND
KNOWN A8 - TRUST - NUMBER =~ 62911688,
(HEREINAFTER "MORTGAGOR® } . ' :

P <t B

14, The . Mortgagur may peopay Lhe indebtedness sccured hereby atl
any time without pennfty. : - e

19, -~ Monthly rnwtnlmunth of principatl and Interest as set forth

hereis Sand . i the Trust Deed sccuring this Note nre due on. the

“first Atsu)  day ol cach month. any - monthly - inatatment of
principal ) and interest o onot received by the Holder on or before
Lhe fiftdenth (15th) duay of the month ia which such instulment §s-
due  shall Ciasur. o date payment penalty of five percent (5%) of
the principalsnd interest of such delinquent instalment. S

20, CONBOMINLUNT, COVENANTS: - The  pnrties o hersto . herehy |-
acknowledge  that “the-Property comprldes nounil in, togethor with SR

an  undivided interest vin  the - common clements of o condominium:
project, (hereinafter="condominium Projee(”). 1n addition to the.

covenants and  agreemonts Ty made in the Trust nuad the Mnrlgngn:w_‘xﬁﬁ

Further covenant and agrec #< follows: _
‘ A Asseswments, o Mottpsgoe- shatl o promptly puy. thn duc
all cassessments  dmposed by the Owners  Association or olher
governing body of lthe Condonlisjium HFroject, . pursuanl to  the

pravisions - of the declaration, Cbuy-laws, cade of rcp,ulutium ox,--”fi

other constituent documents of the <epdominium Project,

B.  Hazavd  Insurance. 8o o lonyg oond Lhe Owners AqwuclntlonQ”‘

maintains o "master” or o "blanket™  ismurance  policy on o the
Condominium  Project  which provides o iL?HIY‘HICtS COVUTRRU apninst.
Fire, huazards  included within the term "oxtended coverage”, nnd
such other hazards as the Holder of the Nole /sucurod hercehy may
reasonshly  require,  and in osuch amounts nnd for such perfods as
the Holder may require, then: o : : R : S
' (L} Hodder  winives the  provision. hercod, and i the
Note seuuied  hereby, fuu the monthly payuent to Malder of onu-

Stwelfth of  the  premium i uqtnllmuntu rnr haznrcd Iuwu.va(a on the ,_'T

Property, _ : . - .
(2) Murtguxur 5 ohliantiunw huruundcr o mllntu:n
hazird  insurance  coverage on  Uhe Propecty s deemed satiafiedy
and co o L ‘ ‘ ‘ .

_ (1) the provisions . hercol regavding nspplication of
Waznrd Cinsurance  proceeds  shall o be superseded by any provisions -
of the decinration, by=laws, vcode o  repgulutlons or  aother
constituent documentys ol the Condominiam Project or of applieable
provisions and  the pravislons o hereof, For any period ol tlme

1

94243960




;o
. .
e i
o,
: . T
' Cov g
[ ot
'
. L
A 1
. .
, . : '
f , .
it N .
(e P
A1 e
R R
. " .
' 1
;
o .
. . v
. RN
o .
! . , S,
i ;
o e
vty L
sy '
4 .
PR
. .
TR
. Lo
,
T
b
. [ "
\ 3
1)
o
i

ot
s :
' '

' ' -
5
1 D
B N
L
ror:
. I
1 ot
v T
. . i
i ' [
, .
oy Lo
.
LT '
Ve (.
! . 1
Voo

i .
» . .
. )
; R
AT ! .
[ . '
. . v
. eorw X
i . . LN '
v L et
. ¢ | L
" " + v v
. e
L o
t . L
[ L ty
Vo : .
oL, ,
ot . . 1
- i 1 . . i
oo ' .

B H 1 B
yoo e f
oo .

I : Do
o R
. , cs ,
. v - et
' i .

b
‘ A
' [P .
‘ B
'
i
P
'
P
'
. ool

)
‘ .
-
L ;
.
i
.
R
i
, .




'UNOFFICIAL COPY,

dtirll\q which soeh hazarvd illHllFleUti uchuxvtut: I not nn\ililuii1L(|
the  fmmediately . precading . sontence  shatt  be doemsd 1o have no
Forve or .ceifect. Mortgngors shatl glve the Holder pyompt satlou
of any lapse in such hazard insurance coverape, T .

in the " event of a distribution of hazavd Inawrsnee procecds
in o licu L of  restorntion or crepalr followlng o lous Lo the
Property, whether to the unft or te thy common clements, any such .

Cproceeds  payable - to the Mortpapors nee hereby assigoed snd shall oo
he o puid to the todder for upplication to the suams secured htaxu!)y, .

with the excess, V0oany, paid to the Horlpagor,

o, Holder's Prior Consunt:  The ﬁh»llyuh‘u"uhnll‘luat ux(u|n
after notice o Holder, amd wilh Bolder’s preior written cnnqunl.
partition or subdivide the Prapesty, ar conpsent Lo!

{1)  the abandonment - or termioation af - thu'Unndumintum'f”ﬁ‘

Project /~ except for abandonment or termination provided by law in
the caxné 2of subatantial destruction by fire or other casundly or
Tip the vy atf g taking by condemnntion or eminent domning o

. (20 any mnterial amendment Lo the declaration, by-lawy
ar ~code . of “repulations of the Owners Assevintion, or cquivalent
constituent  docuwments  of the Condominium Project, including, but

not - limited Lo, Janpv amendment which would change the percentage o]

Cinterests of the unid awnees o the Condominbum Project; or _

Ay the o dIfectuation  of  any o decision by the Owners
Associntion ta terminavd prolessional munnﬂomcnl nnd uﬂ%umu seif-.
management of the fnndum-rrdw Project. ' S

n. Remedies, the “ﬂrcguxniq breach Mn:tgngnxq anununlh-‘
wnd aprveements hUILUﬂdet, “includig the  covepant Lo, pay -

condominium cassessments  whenodue, then the Holder may invoke any.
©oremedies provided hoereunder, o - e

21, THE  MORTGAGOR HEREBY WAIVES ANTCAND TALL RIGHT OF REDEMPTION o0
FROM  SALE  UNDER ANY ORDER OR DECREY 0 FORECLOSURE OF TUTS TRUST .0 .-
DEED, ON ITS  OWN BEHALE AND ON BEHALF Ur EACH AND EVERY PERSON,
EXCEPT DECREE QR JUDCMENT  CREDITORS CF 7dE MORTGAGOR ACQUIRING .
COANY . INTEREST IN - OR TITLE O FHE PREMISESSUBSEQUENT 10 THE DATE
COOF CTHES TRUST DEED, \ ' 7/ e

22, In the cvent the Premises, or any part thercofl, are taken o

through . exercise of the power of eminent domain, tinc entire awacd - -

for  damages to the  Premisecs- shall be the sole pregerty of the o
Holder - and shal!l be wsed  and applied -in . reductasn of . the' .
indebtedness  hercin due, in the inverse ocder of maturity. ov any

balance - thereof, and. any  balance remnining alter : paying the =

indebtedness  due  hercunpder shall be pald to the Mortgagor, . The -

‘Mortgagor herchby assigns  to - the’ Holder . afl clght, title nnd oo
interest in . any award made pursuani - lto any such:proceedings,. and

authorizes and | empowers Lhe Holder in the name of the Mortgagor,
or any . subsequent owner. of  the Premises herein to receipt and

give mncquittance Lherefor, uand te make, exccute and debiver in o
the name of . the Mortgagor, or any subscquent owner, any release -

cor cother  instrument that” may be  required to recover any such -

Q4J439b0
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sawenrd or gudpment,
KR In the event the Mortgagor, or in the event the Mortpapor a0 0
f o land  Urust, the honeflclary Uhecvol, shail otherwiae saffor or
purmit  ftw or hils legal, equitabte, or beaoficlal Intereat In Uhe
Cmortynged  Premises  te become o vested tnoor bucome encumberad by
any  person of o persons,  Firm or corparation who wan not, at the
drete  of  execution of this . Trust Deod, so vested with o legal,
Crguitable,  op beneffcial  interest in the morcgaged Promisen, or
the  holdor  wf o wote decurod by an encumbrance on the morlpaged
Promises,  Uhen, o and  Inoany wueh ovent, unless the same whall bes
done  with  the perlor weltten consent of the Holbdur, the happeainp
thereod™ shead constitute o default hercunder, and Chervupon the
Holder “shatl be  authorized and  cmpowered,  at Lty oplion, and
wilhout” aftecting the tien hereby crented or Lhe priority of soald:
Pien, 1o Zdeelnre without notlee  all sums socured hereby (o be
fmmediatety Que and pryabla, o : !

TS The  MorOpavor  furthor covenants and agreas that Chdn Trunt
heed  shatl operare  as oo sueurdity agreement under tho provisnions
of  the Uniform Comseteinl Code, ns now or hoeronfter nmended, with

Crespect o Lo the colbitatszoad assignment of the "leneficlal Interent™

Inoand  to the Moretgawor Land Trunt, 18 any. amd to the equipmont -
used in the operntiotisol  the  Premises, or any -replaconentn
thereof,  or additions . (bedeto and all procoods thervol, and the
sortparor  will  execurte  and dellver such Flnancing statements ny
the Lilinois “Uniform Commerein!l - Code  requiros wlith respect (o
guch security  amd  that o the “doctgagor will execute nnd delivor

o form time  to time  such lurtiers fnstruments including renewnl

Cmortgapes,  seenrbly ngeeementy, Pranaeing statoments, certificntle

coxtensions  oamd o orenewals  thereof and fsuch other documpnla ng may
be  required by the Trustee of foddere to preserve, confiem and
manintain  the- lien of  this Trust - decd “on the snid Denoficial
Interest, {F any, and the eyuipment usied tsy, Lhe opuration of  the
Premises whether now  cr horeafter  nequifed . and thie Mortgrgor '
shaull  pay o the Trustee or Holder on Gewand, any oxpunsos
incurred by - the  Trustee or  Moider in comncction wlhth | the
preparation and (iling of any such documunty, . ‘

L 25, In order to provide for the payment ol the taves fevied and |
assessed  against o the  property herein descre{bed, fngtading both
general  taxes and nssessments the Mortgagor further covesants and
agrecs  to deposit with the Holder or such olher depository ay may
be from time to time designated in writing by the Holdor, on the -
respective dutes  when  the instalments of principal and interest . 7
are  payuble, - an  amount - egqual  to . one-twelfth (1/12th) of the.
anpual  taxes levied against the premisces, as ccagonably oatimated
by the Holder, -so that the Holder shall have, not less than
thicrty (301 days prior to the due date of any fnstalment of taxes |
sufficient  funds to pay the tages., (o addition, at the tlme of .
piryoul hy the Holder of  the  indebtedness ﬁucurud‘_hcruby..

b
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“Mortgapor will deposit owith o the Nolder, an amount which, whea 70
added  to subseguent - tax cescrow deposits shall equal one hundred 0
Cpercent (100%)  of  Lhe annuniclaxes levied apgainst Lhe Promisen )
plua  ane=twelfth  (1/020h) such amount.  {nthe event sich moploy’
are  insaificient to. pay in  full, any iostaiment of taxes due, *
Mortgingor aptrees Lo - pay the difference forthwith and the ‘Holder . o
is  hereby authorized  to apply  -such monics in payment, of such
Cotaxes  as o osame o become  due, S0 long as the Mortgagor is not in
Cdefoault  uwnder the Note or any provision hereof; otherwise to
apply same  in payment .of any abligation of the Morigagor under -
the - Note or this Trust bDeed. -The Bolder shall pot be required.to oo
inquires into  the .vatidity or -cocrectness of any of said ttems o
pefore wauking  payaeat of ssme or to advance moniua,thcrcfur"nor‘k
sha!l Yt~ incur any personal - liahility Tor  anything done or..
omitted o be done herewnder, It - ts agrecd that all such
payments “adil be carried by the Holder withoul warnings accruing 0
thevete  and~ il be applied from time to time by the Halder to
Cpay  such  items/ . Mortgagors o apgree that the Holdor shall pot be
required to carsy anid funds separately from {ts gepernl funds. -

28, The terms  of ‘the=Note secured by this Trust Devd are hereby
lncorpocated  heeein By grelerence and are specifically made a part
hereal  and. shatd by ©inding upon Lho Mortgagor, Uy succuedsors .o
and mnsigny, - : : o L

s

+
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PARCEL 11 UNUT 3227-LA~1. TOGETHER WITH 17§ UNDIVIDED PERCENTAGE - -
INTEREST IN THE COMMON ELEMENTS (IN LEXINGTON GREEN CONDOMINIUM A5 R
DELINEATED  AND  DEFINED N THE DRCLARATTON RECORDED AS DOCUMENT SRR
NUMRER 220925344  AS AMENDED FROM TIME TO TIME, [N TIHE EAST /2 o - -
CUTHE SOUTHWEST - 1/4  OF  SECTION . 24, TQWNSHIP 41 NORTH, RANGE 10, . - .~

EAST OF THE THIRD l’RIN(.!l!’A! MLRII)IAN. IN L()Uk (OUNIY. 1L !N()lb.« SO

PARCEL 2:  FASEMENT FOR THE PhRPhIUAL-ANh EXCLUSIVE USE [N AND TO .
GARAGE = UNIT  NUMBER - 0-3227-LA=1 .. A5 SET FORTI ~ AND DEFINEDIN =
CODOCUMENT  RECORDED  AS  NUMBER . 22925344, AS AMENDED FROM PIME TO . . -
T IMES e L L

CPLUIN. (57-24-203-017-1325

ADDRESS: ZISDRIITWOOD, 1A, SCHAUMBURG, TLLINOIS 60194 .

DEPT-01 RECORDING -~ " $33.50 .
CTA0014 - TRAM 1439 04/13/94 10814300 -
20720 3 . #~F4~B4LBPEO .
< eon coun*v chnnnsn Rt
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