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THIS MORTGAGE ("Security Instrument™} is made on APRIL 11, 1994. Tho Mortgagor is PHILOMENA TANCREDI,
DIVORCED, NOT SINCE REMARRIED ("Borrower®). This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized and oxisting under the laws of THE STATE OF RHODE ISLAND, and whose addross is 11200 WEST PARKLAND
AVENUE, MILWAUAEY, WISCONSIN 53224 ("Lendor®). Borrower owes Lender the principal sum of ONE HUNDRED SEVEN
THOUSAND ‘THREE iiUNDRED FIFTY AND 00/100ths Dollars (U.S.$107,350.00). This debt is evidenced by Borrower's note dated
tho sumo dito as this Sccurity Instrument ("Noto®), which provides for monthly payments, with the full debt, if not paid earlier, due
and payublo on MAY 1, 202/, This Security Instrument secures to Lender: (s) tho repayment of the debt ovidonced by the Note, with
intsroat, and ali ronswals, ~tte sions and modifications; (h) tho payment of all cther sums, with intorest, sdvanced under pargeph
6 to protect the security of (nir Security Instrumont; and (c) the performance of Borrower's covenants and agreoments undor thiz
Security Instrument and the Nots. Tor this purposo, Borrower does herohy mostguge, grant and convey to Lender the following

describod property located in COOK Clunty, Illinos:

UNIT NO 1716-7 IN THE HEATHERWOOP YSTATES CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DEGCIO%ED REAL ESTATE: A PART OF THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 19 AND PAY.T OF THE HEARTHERWOOD ESTATES PHASE |,

BEING A SUBRIVISION IN PART OF THE SOU/HWEST FRACTIONAL 1/4 OF SAID e
SECTION 19, TOWNSHIP 41 NORTH, RANGE 12 ¥AST OF THE THIRD PRINCIPAL g
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXVIBIT "A" TO THGY DECLARATION oa
RECORDED AS DOCUMNET NO. 89277152 TOGETHER YWITH ITS UNDIVIDED PERCENTAGE 2
OF INTEREST IN THE COMMON ELEMENTS IN COOn Z22UNTY, ILLINOIS. g
ALSO: J
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROTENTY SET FORTH IN THE
AFOREMENTIONED DECLARATION AS AMENDED AND THE KU #TS AND EASEMENTS SET
FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE REMAVING PROPERTY
DESCRIBED HEREIN. . DEPT-0G1 RECORDING $33.350
PERMANENT INDEX NUMBER: 07-19-300-027-1079 < Te1111 TRAN 4943 D4/18/94 12:34:00
. 36341 3 WS -S4 347
) COUK CCUNHYY RECODRDER
which haa the address of 228 COLUMBIA COURT UNIT 1716-7, SCHAUMBURG {Stroat, City) .
Dlinois 60132 1Zip Cods)  ("Property Addross®);

TOGETHER WITH all the improvemeats now or horcafles ercciod on the property, and &l \zasemoats, rights, appurtenances,
rents, royalties, minersl, oil and gus rights and profits, water rights and stock and ull fiztures.now or hereaflor a past of the
property. Al replacements and sdditions shall also bo covered by this Security Instrument.  All (6f ths foregoing is referved to in
this Security Instrument as the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the ssiats hercby conveyod and has {ae'rzht to moitgage, grant
and convey the Property and that the Proporty is unencumbered, oxcept for encumbrances of record. Boirownr warrants and will
dofend genorally the titlo to the Property against all claims and demands, subject to any encumbrances of record,

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when duo the principal of, and interest on, the dobt
evidenced by the Note and late charges due under the Nolo.

2. Monthly Puyments of Tuxes, Insurunce and Other Churges. Borrower shall include in each monthly paymeat, together
with tho principal and intorest as set forth in the Note and any late charges, an installment of any () taxoes and spocial asscssmonts
lovied or to be lovied against the Property, (h) loaschold paymonts or grouns:t rents on the Property, and {c) premiums for insumnco
rxuirod by parsgraph 4.

Each monthly installment for items (a), (b), and (c) shall equai one-twelfth of the annual amounts, as reasonably cstimated by
Lender, plus an amount sufficiont to maintain an additions) balancs of noi more than one-sixth of thn cstimated amounts. Tho full
annual amount for cach item shall be accumuiated by Lender within a period ending ono month bofore an item would become
delinquent.  Lender shall hold the umounts collected in trust to pay itoms (8), (h), and {(c) boforo they bocome delinquent.

If at any timo the tota) of the payments held hy Lendor for items (a), (b), and (<), togother with the future monthly payments for
such itoms payabl: 1o Lender prior to tho due datos of such itoms, exceeds by moro than ono-sixth the estimated amount of
payments reguired (o psy such items when duo, and if payments on the Note aro current, thon Lender shall either refund tho excess
over one-sixth of tho ostimated payinents or credit the excess over ono-sixth of the cstimated paymeats to subsequeat payments by
Borrower, at the opiion of Borrower. I the total of the payments made by Borrower for item (a), {b), or () 1s insufficjeat to pay
the itom when dus, then Borrower zhall pay to Lender nny amount accessary to make up the doficiency on or bofors the date ihe

itemn becomes duw. :
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An usedd in thia Socurity lostrumont, *Sccrotary® mouns the Secrotary of Housing and
ln any yosr in which the Lender must pay s mortgege insurunco promium 1o the Socrotary, sach monthly payment shall alwo includo
either: {i) an insmilment of the annual mortgage insurance promium (o bo paid by Leadar to the Secrotary, or (i) & wmontily charge
instead of a morigage insurance premium if this Security Inxtrumont i hold by the Sccrotary. Each monthly instathiment of the
wortgags insurance premium shall be in an amount sufficient 10 accumulate the full annual mortgage insurance premium with
Lendur one month prior to the date the full annual morngage insurance premium is due to the Secrelary, os if this Security
Inztrument is held by the Secrotary, cach monthly charge shall bo in an amouni equal to one-twelfih of ono-half percent of the

outstanding principal balance dus on the Note.

If Borrower tenders to Lendor the full payment of afl sums secured by this Security Instrument, Borrower's account shali be
credited with the balance remaining for all instaliments for itomw (n), (b), and (¢) and any mortgage insuranco promium instaliment
that Lender has not become obligated to pay to the Secretary, and Leador shall promptly refund any sxcess funds to Borrower.
Immediately prior to a foreclosure sals of the Property or its acquisition by Leader, Borrower's account shall be croditod with any

batunce remaining for all insiallments for items (), (b), and (c).

3. Application of Payments. All paymenis undor psragraphs | and 2 shall be applied by Londer ax follows: ‘
First, 1o the mortgage insurance premium to be paid by Lender (o the Svcretary or to the monthly charge by the Secrotary inslead

of the monthly morngage insurance premium;

Socond, t any ‘wxes, special assessmeats, leuschold payments or ground reats, and fire, flood and other hazard insurance
promiums, as reqiziixd:

Third, to interest dvs-under the Note;

Fourth, {o amortization Hf the principel of the Note;

Fifth, to late charges Gur under the Note.

4. Fire, Flood and Otha Hazard Insurunce. Borrower shall insuse all impsovements on the Property, whother now in
existence or subsequently eroctid, against any hazards, casualtics, and contingencies, including fire, for which Leader roquirce
insurance. This insurunce shall le raainteined in the amounts and for the periods that Leader roquires. Borrower shall also insuro
all improvements on the Properiy, whether now in existence or subsequently erocted, against loks by floods to the extent required
by the Secretary. All insarance shall bo ‘ariert with companics approved by Lendor. The insurunce policies s any rencwals shall
be held by Lender and shall include foss pavable clauses in favor of, and in a form accoplable to, Lendler.

In the eveat of loss, Borrower shall give Les der immexliato notice by mail. Lendor may make proof of Joss if not made promptly
by Borrowor. Each insurance company conceinwd jis hercby authorized and directed to make payment for such loss directly to
Londer, instead of (o Borrower and to Lender joi=d;+ All or any part of the insurance proceeds may be applied by Leader, at its
uption, sither (u) to the reduction of the indebtodneas viarier the Noto and this Security Instrument, first to any delinquent amounts
spplicd in the order in paragraph 3, and then lo piesayment of principal, or (b} to the resioration or repair of the dumagad
Proporty. Any application of the proceeds to the principal sh#it nut extead or postpone the duc date of the monthly payments which
are referred to in paragraph 2, or change the amount of such psyments.  Any excess insurance proceeds over an amount required to
pay al! outstanding indebtedness under the Note and this Security ing.nament shall be paid to the entity logally entitied thereto.

In the ovent of foreclosure of this Security Instrument or other trins’er of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in focco sball pass to the purchaser.

5. Occupancy, Preservution, Maintenance und Protection of the Prorerty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, esiablish, and use the Property as Borrower's principal. ~sidence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrowe '« piincipal residence for at least ono year afier the
date of occupancy, unless the Secretary determines this requirement will cause il hardship for Borrower, or unless extenuating
circumstances oxist which ars beyond Borrower's control. Borrower shall notifi ‘Lznders of any extenuating circumstances.
Berrowsr shall not commit waste or destroy, damage or substantially change the rripe ¢y or allow the Property to deteriorats,
reasonuble wear and tear oxcepted. Lender may inspect the Property if the Property in vacant or abandoned or the joun is in
defusull. Lender may tako reasonable action to protect and preserve such vacant or abandoned #roperty. Borrower shall also bo in
default if Borrower, during the loan application process, gave materially false or insccurate inzrmatina or statements to Lender (or
failed 10 provide Londer with any material information) in connection with the loan ovideace ( by the Noto, including, but not
jimited 10, represeatations concerning Borrower's occupancy of the Property as a principal residence {5 wis Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires foe litlo (0 *iae Propoerty, the leaschold
and feo titls shall not be morgod unless Lendor agrees to the nwrger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pa)s .l govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time direcily
1o the entity which ix owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s

request Borrower shall promptly furnish to Lender receipts evidencing theso payments.

If Borrower fails to muke these payments or the payments required by parugraph 2, or fails to perform any other covenants and
agrooments contained in this Security Instrument, or thors is a loge} proceoding that may significantly affect Lendor's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or lo enforce laws or regulations}, then Leader may do and pay
whatover is nocossary to protact the vaiue of the Property and Lender's rights in tho Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any asmounts disbursed by Leader under this parsgraph shsil bocome an additional debt of Borrower and bo secunxi by this
Security Instrument. Thess amounts shall boar interest from the dato of disbursoment, at the Note rato, and at the option of Londer,
shall b immiediately dus «nd payable, -

7. Condemnation. The procoods of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyarce in place of condemnation, are hercby sssigned and
shall be paid to Leader to the extent of the full amount of the indobtodness that remmins unpaid under the Note and this Security
tnstrument.  Lendor shall apply such proceads to the reduction of the indebtedness under the Noto and this Security Instrument, first
to any dolinguont amounis applicd in the onder provided in paragmph 3, and thon 10 prepaymont of principal.  Any application of
the procoads to the principal shall mu cxtead or postpone the due dato of the tonthly paymonts, which are roferred to in pamgraph
2, os chango the amount of such payments. Any excess proceodr over an smount required (o pay all outstanding indebtodnoess undor
the Note and this Security Instrumcnt shall be paid to the entity Jogally eatitled thereto.
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- 9, Grounds for Acceterntion of Debt,
(u) Defuult. Lender may, oxcept as limited by rogulations issusd by the Secretary in the case of payment dofaults, require
tmmodiate payment in full of ull sums secured by this Socurity lnstrument if:
(i) Borrower dofaults by failing to pay in full any monthly paymont required by this Sccurity Instnament prior to or on

tho due date of the noxt monthly payment, or
(i)} Borrowor dofaulta by failing, for a period of thinty days, to perferm any other obligations contained in this Security
Instrument.

{(b) Sale Without Credit Approval. Londer shall, if permitted by applicable law and with the prior approval of the
Sccrviary, require immodiate paymont in full of alt sums secured by this Security Instrument if:
() All or part of the Property, of a beneficiul interest in a tmist owning all or part of the Property, is sold or otherwise

transforred (other than by deviso or descont) by the Borrower, and
(ii) The Property iz not occupiod by the purchaser or gruntoo as his or her principal residencs, or the purchaser or

grantos doces 50 occupy the Property but bis or her credit has not boen approved in rccordance with the requiremonts of

the Secretary.
{c) No Waiver. If circumstances occur that would pormit Leader 10 require immediats payment in full, but Leader does not
roquire such vpryments, Lender does not waive its rights with respoct 10 subsequent ovents.

(d) Regulatiens of RUD Secretary. In many ciscumstances rogulations issued by the Secretary will limit Lender’s rights in
the case of payment dofuults 1o require immedisto payment in full and foroclose if not paid. This Security Instrument does

not suthorize adce) sration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortguge No! irsured. Borrower agrees that should this Security Instrument and the Nole secured thereby not be
eligible for insuranca wpidor tho National Housing Act within 60 days from the date horeof, Leader may, at its option and
notwithstanding anything ‘a, parmgraphk 9, require immediate payment in full of all sums securod by this Security
Instrument. A wrilten stato.p-at of any euthorized agent of the Secruiary dated subsequent (o 640 days from the date hereof,
declining to insure this Security Instrumcnt and the Noto sscured thereby, shall be deemed conclusive proof of such
inoligibility. Notwithstanding (he frregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Leader's milur to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a righ. to be reinstated if Lender has required immediate payment in full because of
Borrower's failure io pay an amount duc undcr 3¢ Note or this Security Instrument. This right applies even afler foreclosure
proceedings are instituted, To roinstate the Security ‘nsirument, Borrower shall teader in & lump sum all amounts requined to bring
Borrower's account current including, 1o the oxtent .55 aro obligations of Borrswer under this Security instrumeat, foreclosure
costs and reasonable and customary attomeye’ fees arnd orp=nses pruperly ussociated with the foreclosure procoeding. Upon
reinstatement by Borrower, this Security Instrument and tie olligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is wo! ixjuired to permit reinstatement if: (i) Lender has sccepted
reinstatement aflec tho commencement of foreclosure procsedingz vithin two years immediately preceding the commencament of a
current forzclosure procesding, (ii) seinstatement will proclude fores’orve on differeat grounds in the future, or (iii) reinsiatoment
will adversely aifect the priority of the liess created by this Security Instrviorat.

11. Borrower Not Relessed; Forbearance By Lender Not a Wav . Exteasion of the time of payment or modification of
amorfization of the sums securod by this Security Instrument graatod by Lend/ 7 t¢ any successor in interest of Borrower shall not
operate (o releuse the liability of the originali Borrower or Borrower's suctesso: in inlerest. l.euder shall not be required to
commence proceedings against any successor in interest or refuso to extend time (o7 ouyment or otherwise modify amortization of
the sums secured by this Socurity Instrument by reason of any demand made by the cnigiiis’ Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be « waivi-2af.or preclude the oxercise of any right

or rvinedy.

12, Successors and Assigns Bound; Jaint and Several Liability; Co-Signers. The covenantrand agreementy of this Security
Instrument shall bind and benofit the successors and assigns of Lender and Borrower, subject tc the provisions of pargraph 9.b.
Borrower's covenants and agreements shall be joint and severa). Any Borrower who co-signs this Socrins Instrument but does not
exocute the Note: (a) is co-signing this Security Instrumeat only to mortgago, grant and convey that Lorrower's interest in the
Proparty under the tesms of this Security Instrument; (b) is not porsonally obligated to pay tho sumi secnred by this Security
instrument: and (c) agrees that Lendor und any other Borrower may agree to extead, modify, forbear or mak's x.y accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in thix Socurily Instrument shall bo given by delivering it or by mailing it by
first class mai) unless applicablo luw requires use of another methad. The notice shall bs directed to the Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by finit cluss mail to Loader's addross
stated herein or any addross Lender designates by notice 1o Borrower.  Any notice provided for in this Security Instrument shali be
deomed to have besa givea to Borrower or Lendor whoen given as provided in this parsgraph,

14. Governing Law; Severubility. This Secunty Instrument shall b governed by fedoral law and the Iaw of the jurisdiction in
which the Proporty is located. In the ovent that any provigion or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end tho provisions of this Security Instrument and the Noto ars declarsd to bo severable,

15. Barrower's Copy. Borrowoer shall bo given one canformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfors to Lender all tho rents and revenues of the Property.
Borrower authorizea Lendor or Lender's ageats to collect the ronis and rovenues and heieby directs each tenant of the Property lo
pay the ronts to Lender or Lendor’s ageats. Howover, prior to Lender's notice to Borrower of Borfowar's breach of any covenant

or agreomont in the Securily Instrument, Borrower shall collect and receive all reats and revenues of the Property as trustee for the
benefit of Londer and Borrower. This assignmeat of ronts constitutes an absolute assignmont and not an assignmeat for additional

security only. 94343047
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< If Lender gives notice of breach to Borsower: () all rents receivad by Borvower shall be held by Borrowor as trustes for bonefit
of Lendor oaly, to be applied io the sums secured by tho Security Instrumant; (b) Lender shall bo eatitled to collect and receive all
of the ronts of the Property: and (c) sach tenant of the Property shall pay all reats duo and unpaid to Lender or Lender's ageat on
Lendor’s written domand to the teaant.
Borrower has act oxecuted any prior assignment of tho reats and has not and will not porform any act that would prevent Lander
fram oxorcising it rights under this paragraph 16.
Londer shall not be requised 16 entor upon, taks conirol of or maintain the Property beforo or sfior giving notice of breach to
Borrower. However, Leader or a judicially appointeid soceiver may do 5o at any time thore is & breach.  Any applicaiion of reats
shall not cuso or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property

shall torminate when the debt secured by the Security fnstrument ix psid in full.
NON-UNIFORM COVENANTS. Borrower and Londer further covenant and ugroo as followns:

1/. Foreclosure Procedure. if Lender requirss immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shatl be entitled to collect all expenses incurred in pussuing the remedies
provided in this puragruph 17, including, but not limired to, reasonable attorneys® foes and costs of title evidence.

18. Relense. Upon paymeat of ail sums secured by this Security Instrument, Lendor shall reloass this Security Instrument
without charge to Pirrcwer. Borrowers xhall pay any ecordation costs.

19. Waiver of Horiestend. Borrower waives all right of homestead cxemption in the Property.

20. Riders to this Sevv: #2 Insirument. If ane or more riders are exocutod by Borrower and recosded together with this Security
Instrument, the covenants of ~ach such rider shall be incorporatsd into and shail amend and supplement the covonanis am!
agreements of this Security Initropent as if the rides(s) were & part of this Security Instrumeant.

[Check applicable box{es)}
9 Condominium Rider D Graduated Payment Rider 54 Other - Adjustable Rate Rider
O Planned Unit Dovolopiment Rider I Growing Equity Rider

BY SIGNING BELOW, Borrower accepts =ad agroes to the torms contained in this Security Instrument and in any rider(s)
exocuted by Borrower and recorded with il.

Witnessos: )
Fhulrom oo Tor o dA so

PHILOMENA TANCREDI
) (Seal)
Berrowes
/£ (Scal) A (Seal)
/ ~Borrowes Borrowes
STATE OF JMLLINOIY, ( County ss:

., & Nolary Public in and for/aai” county and state do hereby cestify that

PHILOMENA TANCRED!, DIYORCED, NOT SINCE REMARRIED, pcraonslly knows to ‘me to be the same person(s) whose

name(s) subscribed to the foregoing ipftrument, appearod bofore mo this day in person, and wknowledgod that <5 be____ si

and delivered the said instrument as frec and v?»nury act, for the uses sepcherin set forth. o !
Given under my hand and official seal, this Z 1977 .

L g

My Commission Expires:

This Instrument was propared by: Notary

SCOTT MALOUF POR:

Fleut Mortgage Corp.
2300 WEST HIOTGINS ROAD, SUITE S0

HOFFMAN ESTATES, ILLINOIS 60193

FHA Jiliavis Movigage - 3/91
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FHA Case No.
ADJUSTABLE RATE RIDER 131-7560606 734

FMC# 776945-3

THIS ADJUSTABLE RATH RIDER is mudo this 11TH day of APRIL, 1994, und is incorporated into and
shall be decmed to smend and supplement the Mortgage, Deed of Trust or Security Deed ("Socurity
Inctrumoent™) of the same dato given by the undersigned (*Borrower") 10 secure Borrower's Note (*Note”) to
FLEET MORTGAGE CORP. (tho "Lender”) of the samo dalo and covering the property described in the

Security Instrument and located at;

225 COLUMBIA COURT UNIT 1716-7, SCHAUMBURG, ILLINOIS 60193
[Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND/THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES i RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWEP MUST PAY,

ADDITIONAL CCYENANTS. In addition to the covenunts and agrocmonts made In the Socurity
lastrument, Borrower wid Y.ander fucther covonunt snd agree us follows:

INTEREST RATE AND MONMTHLY PAYMENT CHANGES

(A) Change Dute
The interest rate may change o iwe finst day of JULY, 1995, and on thut day of each succeeding year.

"Chunge Date" means cach dato on which the interest ruto couid chunge.

{B) The Index
Beginning with the first Change Date, s interest rate will be based on un Index. “lndex” means the

weekly average yiold on United States Treasury Scturitics adjusted to a constant maturity of one yoar, us
made availublo by the Federal Reserve Board. “Current Indox™ means the most recent Index figure avaitablo
30 days befors the Change Date. If the Index (as define sbove) is no longer available, Lender will use as a
new Index any Index prescribed by the Secretary. As uses in this Rider, "Sccretary ieuns the Secretary of
Housing and Urban Development or his or her designee.” Yaonder will give Borrower nolice of the aow

Indox.

(C) Calculation of Interest Rate Changes
Bofore cach Change Date, Londer will calculate a new interest/rte by adding a margin of TWO

percontage point(s) (2.00%) o the Current Index and rounding the sun. 2 the nearcst one-eighth of one
percentage point (G.125%). Subject to the limits stated in paragruph (D) oy th:=Rider, this rounded amount
will be tho new interest rato until the next Change Date.

{D) Limits on Interest Rate Chunges
The intorest rato will never increase or docrease by more than ono percentsge point (0.4 %2 on aay single

Change Duto. The intercst rate will never be more than five percentage points (5.0%) higae: or lower than

tho initial interest rate.

(E) Calculution of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
daic at the new interest rate through substantially equal payments. In makiug such calculation, Lender will
use the unpaid principal balance which would be owed on the Chango Dats if there had been no default in
paymant on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the acw monthly payment of principal and interest. ;-

l"'-
Tt a
ca

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. Thc
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v} the new
monthly payment amount, (vi} the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required

by law from time to time.
FHA Multistate ARM Rider - 2/91
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(G) Fffuctiva Date of Chnagen
A new Intorest mato calculated in accordance with pamgruphs (C) and (D) of this Rider will become
etfective on the Change Date. Borrower shall muko a payment in the new monthly amount beginning on the
first payment date which occuri at least 25 days sfter Lender has given Borrower the notice of changes
requiredt by paragraph (F) of this Rider. Borrower shall bave no obligation to puy any inermase In the
monthly peyment amount calvulated in wecordance with paragraph (E) of this Rider for any peymen? date
vccurring losn than 25 days aller Lender has given the roguired notico. If tho monthly psymont amount
calculated in accordnncoe with purugraph (E) of this Rider docreased, but Lender falled to give timely notice
of the decrease nnd Bovrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to cither (i) demand the return to
Borrower of any oxcess payment, with interest thereon at the Note rate (a rate oqual to the inlerest rate which
should have boon stated in w timely potico), or (i) requesat that any oxcess payment, with interost thereon at
tho Note mto, be applicd as payment of principal. Londot's obligation to retum any oxcess payment with
interest on demard is not aaxignable even if the Nota is otherwiso assigned before the demand for retumn is

made.

BY SIGNINMG BELOW, Borrower accepts und agroes to the tormu snd covensnte contained in this
Adjustuble Rato Puder,

l'llll.()?v“'.Nl\ 'I‘AN(. RKD!

{Spece Below This Line Res iwv d for Achnowledgenarat)

34343047
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _1ATH____ day of APRIL , 1994,
and is incorporuted into and shall be deemed to amend und supplement the Monigage, Docd of Trust or
Sccurity Deed ("Security lnstrument”) of the samo date given by the undersigned ("Borrower”) (o secure
Borrower's Note ("*Note®) to FLEET MORTGAGE CORP. ("Lender™) of tho samo dats and covering the

property deacribad in the Security Instrument and located »:

225 COLUMBIA COURT UNIT 1716-7, SCHAUMBURG, ILLINOIS 60193
[Property Address)]

The Property Address includes a unit in, togethor with an undivided intorest in the common elemeats of, a
condominium project known as:

HEATHE.WOOD ESTATES

{Name of Condominium Project]

("Condominiuia” Froject”). If the owners association or other cnlity which acts for the Condominium
Project (“Ownca_4czoctation®) holds title to property for the henefit or use of its members or sharcholders,
the Property also inc'udes Borrower's interest in the Owners' Association and tho uscs, proceeds and

bhoncfits of Borrower's ntiest.

CONDOMINIUM COVENAMNTS, In addition to tho covenants and ugreomonts made in the Security
Instrument, Borrower and Lender frither covenant and ugree as follows:

A. So long us the Owners Assicistion maintains, with a generally sccepted insurance carrier, a
"master” or “"blanket” policy iansuring all property subject to the condominitm documents,
including all improvements 00/ existing or hereafler erected on the Property, and such policy is
satisfuctory to Lender and provid:s insurance coverage in the amounts, for the periods, and
against the hazards Lender roquiri: including fire and other hazards included within the term
"oxtended coverage,” and loss by {10002 the extent required by the Secretary, then: (i) Lender
wiuives the provision in Paragruph 2 of this Security Instrument for the monthly payment to
Londer of onc-twellth of the yearly premiaim installments for hazard insurance on the Property,
and (ii) Borrower's obiigation under Paraegrarh 4 of this Security Instrument to maintain hezard
insurance coverage on the Property is deemed ratisfix] to tho extent thut the required covernge is
provided by the Owners’ Association policy. /do’rower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and o; 7ay loss occurring from a hazard. In the event
of a distribution of hazard insurunce proceeds in les-of restoration or repair following a loss to
the Property, whether to the condominium unit or to the cominon clements, any proceeds payable
to Borrower sre hereby assigned and shalf be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid 1o the entity degally entitled thereto,

Borrower promises to pay Borrower's allocated thare of the comisaor. expenses or assesimeuts and
charges imposed by the Owners Asrociation, as provided in the condominium documents.

If Borrower does not pay condominium ducs and assessments when aue, Gisn Lender may pay
them. Any amounts disbursed by Lender under this parugraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender apive-to other terms
of payment, thess amounts shall bear interest from the date of disbuniement at la» Noto ralo and

shall be payable, with interest, upon notice from Lender to Borrower requesting puyment.

BY SIGNING BELOW, Borrower accepis and agrocs to the terms amd provisions contained in this
Condominium Rider.

F b %"VU/%%’L&%' (SEAL)

PHILOMENA TANCREDI

(SEAL)

HUD MULTISTATE CONDOMINIUM RIDER (2/91) 947343047




UNOFFICIAL COPY




