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ASSIGNMENT OF RENTS

THIS ASSIGNMENT O7 RENTS IS DATED APRIL 15, 1984, between GreaiBanc Trust Company, not individually,
but as Trustee under Trus’ Agreemenis dated April 8, 1894 and known aa Trusts No. 7614, 7615, 7616 & 7617,
whose address is 20900 S wxstern Ave., Olympia Fields, IL 80461 (referred io below as "Grantor”); end FIRST
NATlONAL BANK, whose audrezs Is 100 First National Plaza, CHICAGO HEIGHTS, IL 60411 (referred to below

" Qnder“)

ASSIGNMENT. For valuable consiceration, Grantor assigns and convays to Lender ali of Grantor's right, title,
and interest in and {o the Rents from t1e fullowing deacribed Property located in Ccok County, State of lllinols:

Y

TICOR TITLE INSURAN
BOX 15

PARCEL 1:
UNITS 7335-1A, 7335-18, 7335-1C, 735i~10, 7335-2A AND 7335-2B TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE CCMMO?¢ EI.EMENTS iN THE COUNTRY VIEW CONDOMINIUMS AS
DELINEATED AND DEFINED IN THE DECLATAT'ON RECORDED AS DOCUMENT NUMBER 28,232,415,
LOCATED IN LOTS 36 AND 37 !N COLONADES, UZING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 13, TOWNSH.F, 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF ORLANDP4RK, IN COOK COUNTY, ILLINOIS

PARCEL 2:
UNITS 7335-2C, 7335-2D, 7335-3A, 7335-3B, 7335-3C ANL.7375-3D TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS iN Tt/ COUNTRY VIEW CONDOMINIUMS AS
DELINEATED AND DEFINED IM THE DECLARATION RECORDED AX DOCUMENT NUMBER 26,232,415,
LOCATED IN LOTS 36 AND 37 IN COLONADES, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIEIDAN, IN THE VILLAGE OF ORLAND PARK, IN COOK CO'UNTY, ILLINOIS

PARCEL 3: |
UNITS 7345-1A, 7345-1B, 7345-1C, 7345-1D, 7346-2A AND 73¢5-2B,” i COUNTRY VIEW

CONDOMINIUMS AS DELINEATED ON SURVEY OF LOTS 36 AND 37 iN CULQMADES BEING A
SUBDIVISION OF PART OF THE SOUTH HALF OF THE SOUTHEAST QUARTER OF SECTION 13,
TOWNSHIP 36 NORTH, RANGE 12, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
ORLAND PARK, COOK COUNTY, ILLINOIS. (HEREINAFTER REFERRED TO AS "PARCEL") WHICH
SURVEY IS ATACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY ANGELOS
POTAKIS AND FOTINI POTAKIS AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINCIS AS DOCUMENT NUMBER 28,232,416 TOGETHER WITH THEIR UNDIVIDED
PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH iN SAID DECLARATION

AND SURVEY). 93342C68
PARCEL 4:

UNITS 7345-2C, 7345-2D, 7345-3A, 7346-38, 7345-3C AND 7345-3D TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE COUNTRY VIEW CONDOMINIUMS AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 26,232,415,
LOCATED IN LOTS 36 AND 37 IN COLONADES, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF ORLAND PARK, IN COOK COUNTY, ILLINGIS.
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The Rea! Properly or s address Is commonly known as 7335 and 7346 West 157th Street, Orland Park, L
80462. Tno Rua! Proporty lax idoalification sumber Is 27-13-408-041-1001; 27-13-408-041-1002; 27-13-408-041-1003; 27-13-408-041-1004;
97.13-408-041-1005.  27-13-406-041-1008;  27~13-408-{41-1007, 27-13-408-041-1008; 27-13-408-041.-1009; 27-13-408-041-1010;
27-13-408-041~1011;  27-13-408-041-1012,  27-13-408-04i-1013, 27~13-408-041~-1014;  27-13-408-041-1018;  2/-13-408-041-1018;
27-13-408-041-1017;  27-13-408-041<1018;  27-13-408-041-1019;  27-13-40B-U41-1020; 27-13-408-041-1021;  27-13-408-041-1022;
27-13--408-041-1023; 47-14-408-041-1024,
DEFINITIONS. Tho fodawing werdg shal have tho
shall bave the mesnings attibuted 1o such lems in 4
aonoy of ho Unitad Slatwg of Amenca.

Assignmenl. Tho word "Assignmant” mears ‘his Agsignment of Ronla between Grantor ang Lende, and includes without limilatios a¥

assignmonts and socurity inlavast provisions relating 1o the Ranls.

Event of Dataull. Tho words "Event of Defaull” mean and includo any of the Events of Dofault sot lorth balow in the saction tited *Evenls ol

Dofault.”

Grantor. The word “Grantor” means Grea!Banc Trust Company, Trustos uncer that certain Trust Agreoment datad April 8, 1984 and known as

GroatRanc Trust Coinpaay, Trusts #7614, 7615, 7818 & 7617,

indebledness. The wa o indobledness” maans all principal and interest payable under the Nole and any amounts axpandad or advanced by

Londer ‘o discharge obligaturs-of Grantor or expanses incurred by Lender 1o enforce obligations of Grantor under this Assignmand, fogather with

interest on such amonls as oruv'ded in this Assignmenl. In addilion to tho Nole, tho word “Indebladnesa” includes all obiigations, Gebls and

Higbiities, plus intevest thareon, f Gountor lo Landor, of Bny ONG Of Mera of them, as well as all ciaima by Lendor agains! Grantor, or any one of

moro ol tham, wheother now gusting o herealter arising, whether rolalad or unrelatad o the pupose of tha Note, whother volunlary or othorwise,

wheihor dua o not due, absofuta o contingent, liquidated o unliquidaled and whother Grantor may ba llable individually or jointly with others,

whother obiigaled as guarantor or othervisc, 8nd whathor recavery upon such Indeblodness may be or hereatter may becoma barred by any
slatuto of Imilations, ang whethwr auch Intgd’eGnoss may bo or horoafior may becoma oihaiwiso uneniorceabie.

Lender. The word "Londer™ manns FIRST NATIGNAL BANK, its successora and assigns.

Note. The word *Nolo® moans the promissory noté o credit agresment dated Apri 16, 1004, In the original principal amount of

$1,205,000.00 fom Grantor to Lander, logether witi; ail renawals of, oxiansions o, mod!ications of, rafinancings of, congoliciations ol, and
substitutions for the promissory nole or agreement. Ths iriaaxt rale on ihe Nolo is a variable interast rale based upcn an Index. Tha index
cuwrenty is 6.250% pev annum. Tho Interest rate to bo apjlied tn the unpald principai balance of this Assignmord shall be al a rate of 2.000
percentage point{s) over the Indax, rusulting in an initial rale of 2.250% per annum. NOTICE: Under no ckcumslances shall the inlerasl rale on

this Assignment bo more than the maximum rate aliowed by appivehip law,
Proparty. The word *Proporty” means tho real proparty, and &l improcmants thereon, described above in tha "Assignment” section.
Real Froperty. The words "Real Property” mean the propurty, intevests and ~gii's describod above in tha "Property Delinition” section.
Relatsd Documants. Tho wovds "Relatad Documanis™ moean and include wifiout limitation all promissory noles, ciodil agreements, loan
agroaments, guarantios, securily agreoments, morigages, deods of trust, and all =lier instruments, agroemants and documents, whether now or
haraalter oxisting, executed in connaction with the Indebledness.
Rents. Thu word "Rents” means all rents, revenuas, incume, lssues, and prohis om i%:0. 710porty, whother due now or lalor, including without
Himilation all Rents from al 192568 described on any exhibit attached to this Assignmant.
THIS ASSIGMMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PLRFURMANCE OF ANY AND ALL OBLIGATIONS
?:EG?OA&EC:;I 0332“ T:E NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIG / SBIGNMENT 18 GIVEN AND ACCEPTED ON
IN RMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignment, Grantor shall pay lo/cendor all amounts secwred Dy ihis
Assignment as thoy boacome due, and shall strictly perform ali of Grartor's obligations under this Assignment. Ui less und untl Lander exerciaes fis right
to collect the Rents as provided below and so long as there is no delault under this Assignment, Grantor may remain v Zassession and convol of and
operale and manage the Property and collect ihe Rents, provided that the granting of the right lo colloc! the Reanls she' nut constiule Lendar's consent

10 thu use of cash coliateral in & bankrupicy procesding.
GRANTCR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YO THE RENTS. Wilh raspect (o the Rents, Crantor represents and
warrants 1o Londer thal:
Ownership. Grantor is entitad 1o recolve the Rents kee and claar of all rights, loana, lens, oncumbrances, and claime axcept as disclosad to and
accoptod by Lendof in wriling.
Right to issign. Granlor kas the tull right, power, and aulhority to enter into this Assignmont and 1o assign and convay the Rents lo Landar.
Nu Prior Assignment. Geantor has not previously assigned or conveyad tha Ronts to any othor porson by any instrument now in force.
No Further Tranafer. Grantor will not sell, assign, encumbur, or otherwise cispose of any of Grantor's rights in the Rents excent as provided in
this Agresmaent.
LENDER’S RIGHT YO COLLECT RENTS. Londer shail have the right &l any time, and even though no dafaull shall have occured under this
Assignment, 1o coliect and recolve the Rents. For this purpose, Lander is hereby given and granied the following rights, powers and authority:

Nolice to Tenanta, Lendar may send noices to any and all tenants of the Proparty advising them of his Assignment and directing ail Renis to be
4 v, -”

paid drectly lo Lender or Lender’s agent. 9880068
Enter he Properly. Lendor may entar upon and take possession of the Froperty; demand, collect and recelve fom the tenants or from any other
persans liablo therolor, all of the Rents; instiuta and carry on afl legal procearings necessusy for tho protaction of the Property, Including such
procoudings as may De necossary fo rocover possession of the Property; coliect the Rants and remove any ienant or tenants or other persons
om the Proputly,

Malntain the Property. Lender may entex upon tha Propasty to maintain the Property and keep the sama In repak; lo pay the costs therect and of
all services of all employoes, including ther squipment, and of ai continuing costs and exponses of mainteining the Property in propar repalr and
condiion, and iso o pay ail taxes, assessmanis and water ubiities, and tha premiums on fro and olher Inswance elfected by Lendar on the

Property.

AR

tollowing meanings whon used In this Assignment. Terms not othorwise definod in this Assignment
ho Uniform Commorcial Cocse. Al eforences lo doliar amounts shall moan amounts in tawtul




UNOFFICIAL COPY




.

wom  UNOFEHabdMnGOPY

(Continued) _ b

SrmosTn ~— e h re o o te o o r

Compliance with Laws, Lender may do any and alt things to oxeculo and comply with the laws vl the Slalo of inols and also all olhw lsws,
rulos, ordors, ordinances and roquirsimonts of all othwr govornmantal agencioy sffecking the Propariy.

Leaso 1ho Properly. Londor may rent or loaso the whola or any part of tho Properly for such tom o forma and on suah conditions as Londsr
may deem appiopra'e.

Empley Agents. Londer may ongage such agont or agenis as Londer may deem appropriato, elther in Lorder's name or in Grantor's name, io
ront and manage the Property, including \ha collection and application of Rents.

Other Acts. Landor may do all such other things and acts with cespact 1o the Property as Londer may doom appropriate and may act exclusively
and solely in the place and stead of Grantor and to havo all of tha powers of Grantor for thy purposas staled nbove.

No Requirement 1o Act. Londor shall nat be roquired to do any of tho foregoing acts or things, and thu fact that Lender shall have pertormad one
o move al the loregeing acts or things shall not require Landor io do any othor spoctfic act or thing.

APPLICAYTION OF RENTS. All coslts and expenses incurred by Lender in conneclion with the Properly shall bo for Grantor's account and Lanuer may
pay such costs and oxpensas kom the Rants. Lendor, in its solo discretion, shall determing tho application of any and all Ronis received by i;
howaver, any such Ronts received by Londee which aro nol applied to such costs and oxpenses shall be appliad lo the Indebledness. All oxponditures
mude by Londac undos-this Assignment and nol teiinbursod kom tho Ronls shail become & part of tho indebledness socurad by this Assignmont, and
shall be payablo on Zomand, with interos! al the Note rate from dale of oxpancituro unbi pald.

FULL PERFORMANCE./if vantor pays il of the Incebleunnsa whan due and ofhorwiss periorms ali the abligations imposed upon Grantor under this
Assignment, the Noto, anc_the, Relatad Doouments, Lender shall axecuto and deliver tn Grantor a suttablo selisiaction of this Assigninant and suitabie
slatlamants of tminabion of ~ay inancing statomont on flp evidoncing Lencor's socuily inforest in tha Rents and the Property. Any tarmination fes
raquuad by law shall bo pald by Ceantor, I pormitted by applicabio law,

EXPENDITURES BY LENDER. 1 Grante tails to comply with any provision of this Assignment, or If arty sction or proceeding is commenced that would
matosally affect Londor's Interasts in {6 Aroperty, Londer on Grantor's behalf may, but shall not be requiod 1o, tako any action that Lorder deems
appropriato. Any amount that Lender-capends in 50 doing will bow inlexost st the rate charged under the Note rom ihe dale incurred or paid by
Lander o the date of ropayment by Grantor. /i such oxpanses, sl Londor's oplion, will (a) be payable on Jemand, (b) ba added to the balance of the
Note and be appertioned among and be payauie with any instaliment payments lo become dus duing olthar (/) the lerm of any applcable insurance
policy of (1) the ramaining torm of tha Note, or (c)'wv, teated ns a balloon payment which wilt bo duo and payable a! the Nola's maturity. This
Assignment also will secure paymant of thosp amcunts, The rights provided for in this paragraph shall be in addivon to any othor rights or any
remadies 10 which Londer may be enlitied on uccount ut«nu defaull, Any such acion by Londor shall not ba consruud as curing the defaull so as to
har Londer kom any romedy that it otherwise wouid have hur:

DEFAULT. Each of tho folfowing, at the option of Lendor, shaii rinetitulo an event of detautt (TTvent of Dofault’) under Lhis Assignmoni:
Detauit on Indebledness. Falluro of Granior 1o make any paymsat vihen due on the Indeblednoss.

Compliance Detaull. Faitura to comply with any othe lerm, obigatinsi, coverant or condition contained in this Assignment, the Nole or in any of
the Holalod Docunonts, 1t guch a fallure is ciwable and It Granine iy not been given a nolice of a breach of tho same provision of this
Aasigniment within the preceding twalve (12) months, it may ba curad (ane po Event of Default wii have occwrrad) it Grantor, atter Lender sends
writon notice demanding cure ol such faiire: (a) cres Iho laiiwre within %iee. (16) davs; or (b) If the cura tequires more than filleen {15) days,
Immediatoly initiatos stops sutiicient lo curo the failre and theroatter conlinius 1ind compietes all reasonable and nocessary steps sufficlent lo
produce complianco as 00N as roasonably piactical,

Deiauit in Favor of Third Parties. Shuuld Borrower or any Grantor defaull under ar'y loan, exlension of credit, secwily agreement, purchaso or
salos agreoment, or any other agreomant, in favor of any other creditor or persor-*ha' may malerially attect any of Borrower's property or
Aorrower's of any Grantor's abilily lo repay tho Loans or perform ther respoctive obuguhins under this Assignment of any of the Relatad
Documaenty.

Falso Stalementa. Any warranly, roprosentation or statomant made of furnished to Londor by & N tahall of Grantor under ihis Assignment, the
Nolo or the Rulated Documants Is taise o misieading In any malerial respect, either now or at tha time (nade or lurnished.

Other Detaulls. Faduro of Granter to comply with any toem, obkpation, covenant, or condition contained in-uiiy: olher agreemant between Granior
and Lendaor.

{nsolvency. Tho dissolution oc tacmination of the Trust, the insolvency of Granter, tho appoiniment of a recalve: te. any part of Grantor's properly,
any assignmant for tho banofit ot creditors, any type of croditor workout, or the commencomont of any proceedina under any bankrupicy or
insolvancy laws by or ogainst Grantor.

Foraclosurs, Forfallure, ale. Commancement of foroctosuro oc fortaitie procaedings, whether by judicial proceeding, sud-help, repossession or
any other method, by any craditor of Grantor or by any governinental agency againsi any of tha Property. However, this subsecticn shall not apply
in the event of a good faith dispute by Geantor as to tha validity or reasonableness of tho claim which is the basis of tho foracloswre or forefeliure
proceeding, prcvided that Grantor gives Lendec written notico of such claim and lurnishes reserves or a surely bond for the claim satisfactory fo
Londor.

Events Affecling Guaranlor. Any of the preceding evonts occws with rospact 1o any Guaranior ot any of the indeblednoss or such Guarantor
dias or bocomos incompatont. Londav, at its option, may, but shall not be required to, permit the Guarantor's astate to sssume unconditionally the
obligalions ansing under the guaranty In a manner satisfactory to Lendor, and, In deing 30, cure the Event ot Defaull,

| fty. Lon oasonably dnoms itsell insecure. e ne
nsecurity. Londer roasonably ol 33 A

S\ ™ “ N
RIGHTS AND REMEDIES ON DEFAULT. Unon the occurrence of any Event of Delaull and &t any tima theroaher, may &L&?ﬂ any one or
more o tho lollowing rights and remedies, in addiion 1o any other rights or romedies provided by law:
Accelerate Indebtednass. Londe shall have tho right at its oplion without notice to Granicr 1o daclare the entire indobtedness immedistoly diw
and puyable, including any prepaymant penalty which Granicr would be requred to pay.
Coliect Ranta. Lender shall have the right, withaut notice to Grantor, to lake pessessian of the Proparty and coliaci the Rants, including smounis
past due and unpald, and apply the ne! proseods, over and above Lender's costs, against the Indediednoss. In furtherance of this right, Lender
may reque any lanant or othar usar of tha Properly 1o make paymonts of rent o use tees drectly io Lander. If the Rents are collecled by Lender,
thon Grantor brevocably dosignates Landa as Granlor's attornoy-in-tact 1o endorse insvumenis received in payment theceof in the naine 0!
Grantor and ta negotiaia the samo and cotlec! the proceads. Payments by tanants or other users 1o Lender in response to Lender's damand shat
salisty he obligations for which the paymenis ara mada, whether or nol any proper grounds for the domand uxisted. Lender may exsrcise i
tights under this subparagraph either In person, by agent, or through & recsiver.

Mocigapes in Possassion, Lender shall have 'he righl 1o be placoc as morigages in possession or to have a receiver appoiniad to take
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possession ol ali or any part of the Proparty, with the power lo protect and proserve the Property, 1o oparate ths Proparty preceding loraciosuro or
sals, and to caliect the Ronts from the Property and apply the proceeds, over and above tho cost of the receivership, against the Indetitedness.
Tho morlgageo in pOssassion of recelver may serve withou! bond if permitiad by law. Leader's right lo the appoiniment of a recuiver shall exdst
whether or not the apparont value of the Property axceeds the Indebledness by a substantial amount. Emplayment by Lender shall not disquality
& prson rom serving as & receiver.

Other Remedies. Londer shall have a!l othor rights and remedies provided in thia Assignment or the Notp or by law.

Waiver; Efeclion of Remedies. A wsiver by any party of n brench of a provision of this Assignment shall not constiute a waiver ol or prejudice
the parly's rights othivwise lo damund strict compliance with that provision or any other provision. Election by Lender 1o pursun any romedy shali
not oxclude pursut of any cothor remedy, and an eigction lo mako expencitives of lako action 10 pariorm an obligallon of Grantor undar this
Assignrnant allor lailwe of Grantor to perform shall not attect Lender's right Lo doctare a default And axorciso ita 1emoedies undor 1N Assignment:

Altorneys' Fesa; Expenses. !f Londer instilutos any suit or action 1o entorce any ol tha lerms of this Assignmen!, Lender shall bo antitied 10
rocover alloroys’ foos at kial and on any appeal. Whother o not any cowrt action is invaived, alt teasonable oxponses incwred by Lender thel in
Londir's opinion aro necessery at any ima for the protoction of its Inlawest or the enforcemant of s nghis shall bacome a part of the Indoblednass
payablo on demand and shall boar inlerost kom tho dato of expenditure untl ropaid at the Nole ralo. Exponsos covered by Ihis paragraph
include, without ¥indalien, however subjoect lo any limils under appiicablo law, Lender's atturnays' foes and Londur's lepal expenses whethd or not
thero i a lawaun, b cluding altorreys' fees for bankruplcy proceddings (including etforts to modily or vacale any aulomatic etay or injunction),
appeals and any asluipaled post-judgmeant coliecion servicos, the cost of saarching records, nblalning title roports (Including focaclosure reports),
surveydrs' coports, oid pocaisal tees, and tite insurance, to tha extenl permiticd by applicable law. Granlor aiso will pay any court costs, in

addition 1o Al other suwe ginvided by law.
MISCELLANEOUS PROVISIONY.. The flicwing miscellaneous provisions aro a part of this Assignmant:

Amendments. This Assignmeal, ‘onether with any Relaled Documents, consbiutas the entre understanding and agroemeont ol the parties as to
the mattwrs et {orth In this Assigiimart. No alteraton ol or amendmant lo this Assignment shall be eftective uniess givon in writing and signed by
tno party of parties cought to Do cirgodd ar bound by the alloration of amendmend,

Applicable Law. This Asupnmenl has 2ue:. delivered 1o Lender and accepled by Lender in the Sisle of lilinols. This Assignmeni shall be
governed by and cansirued In accordance wi he laws of the State of tillnols

Multiple Parties; Corporate Auihorily. Al obyioatinns of Granior under this Assignment shall bo joint and several, and all referonces (o Grantor
shall mean aach and avery Grantor. This maans thil ouch of the parsons signing bolow Is responsibla for all obligations in this Assignment.

No Modification. Grantor shatl not enter inlc any agrae7.eat with the holder of any morigage, deed of bust, or other securily agroement which
has priosty over this Assigumont by which that agreemani s modifind, amended, exlendedt, of ronuwod without tha prior writien consant of
Londor, Grantor shall neithor request noe accopt any fulwe artvances under any such security agreement withoui the prior writlen consent of
Lander.

Severability. if a court of competen: jusisdicton finds any provisior. ot this Assignment 10 be invalid or unenforceablo as to any person of
circumstance, such finding shall aat rendor that arovision Invalid o uneiderceable as 1 any cther persons o ckcumslances. If feasibio, any such
altanding provislon shall be deemad to ba madified to be within the Iimits o2 et lorceability or validity, however, if the olfending provision cannol be
so modifiad, it shall ba stricken and all other provisions of this Assignmaent In.uil ahor respects sheil cemaln valid and enforceabl.

Successors and Assigns. Subject to the limitations stated in this Asaignmant Zii ranster of Grantoe's inlerasl, this Assignment shall be dinding
upon and inuro to the banefit of the parties, thel successors and aesigns. 1t ownernnip o the Proparty becomes vostad in a person other than
Granior, Lander, without notice to Granior, may deal with Grantor's successors with rotecernv.a Lo this Assignment and tho indebtadness by way ol
torboarance or oxtensian withaut roleasing Grantor from tho obligations of this Assignmen’ o~ iability under the indobledness.

Time ls of the Essence. Tima is of the essence in the porlormance of this Assignmant,

Walvar of Homestesd Exemplion. Grantor haeaby relsases and waives all rights and benafis ¢/ iha homostead exemplion laws of the Stale of
{linols g8 to all Indabledness sacwed by this Assignment.

Walves of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTR/.Y TONTAINED IN THIS Assighment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UMNDER ANY ORDER O'(.'JDGMENT OF FORECLOSURE
ON DEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITOS S .OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers and Consents. Landor shall not be deemed lo have waived any rights under this Assignment (or undar tho Paisted Documents) Linkess
such walver Is in wiiting and signad by Lender. No delay or omission on the past of Lender in exarcising any right Lhali oporalo as a waiver of
such right or any othor 1ight. A walver by any party of a pravision of this Assignmont shall nct constitule a walver of or prejudice 1he party’s right
othorwise to Jomand skrict compliance with that provision or any othor provision. No prior waiver by Lender, nor any course of dealing betwean
Londiw and Grantor, shall constiiuto a waiver of any of Lender’s rights or any of Grantor's obligalicns as fo any futre tansactions. Wheneve
consant by Lender is required in this Assignment, tho granting of such consen! by Lender in any instanco shali not constituto continuing consant to
subsoquent instances whero such consomt is raquirad.

GRANTOR'S LIABILITY This Assignmant is executed by Geantor, nol personally but as Trustee as provided ahovo in the exercise of the power and
*ho authority confonred upen and vested In it as such Trusiso (and Grantor theraby warrants thal it pessesses full power and authority to execule this
tastument), and i ig oxprossy undarsteod and agrood that nothing In this Assignment of in the Note shall be construad as creating any llabilily on the
par! of Grantor personally (o pay the Nola or any intorest that may accrue thereon, or any othe: indeblednoss under this Assignment, o to perform any
covonant olthor expross or impliod contained in this Assignment, ail such Hability, it any, being oxprossly walved by Lendor and by every person now of
nereattor clalming any right or secwity undor this Assignment, and [na! so far as Grentor and its successors personally are concorned, ihe lagal holder
o holdors of tha Note and the awner or owners of any Indebladness shall iook solely to the Proporty for Iha payment of the Nole and InGeblecness, by
tho enforcamant of tho fon creatod by this Assignment in tho mannor crovided in the Note and herein or by action to enforce the personat babllily of
any guarantor.

GREATBANC TRUST COMPANY, NOT INDIVIGUALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENTS DATED APRIL 8, 1904 AND KNOWN AS
TAUSTS NO. 7814, 7015, 7610 & 7617 ACKNOWLEDGES IT HAS HEAD ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALL.Y,
BUT AS TRUSTEE AS PROVIOED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE BIONED BY ITS DILY AUTHORIZED OFFICERS AND 1T8

CORPOSATE SEAL TO BE HEREUNTO AFFIXED, 9458 3CEE
s % 1 FOAL V] &
GRANTOR: Jidebbo

GreatBanc Trust Company, not Individually, but as Trustes under Trust Agresments cated Apeil 8, 1994 and known 83 Trusis No. 7014, 7818,
TN16 & 7817




UNOFFICIAL COPY




‘-. 04~15-1954 UNO Fﬁ|@jnm?ﬂ @ O PY | e Page &

a3 Loan No 34164

b
AR AR

N 24 IV HCER RO SRRy | TRPAS S SHTYE=S %
~
BvaWMW. |
Lan( T » Truat Oficor
o~

.
b

Attest: T ~ T
MY &f [ U‘
“Tagtafil 7 it

Counscelor

CORPORATE ACKNOWLEDGMEN

o “OFFICIAL SEAL" '

STATE OF _ ) fllinots . ) LINDA X, REBEC EE
| )88 Motary Public, State of Hfinois §

Cool ! ihile, State of ilinols

CONTYOF .mj..(‘-,-.,_w ) My Commiseion Expires 117197 ,:

94 | batwp me, Ihe undrsignod Notary Publis, personally” appawed

Qn tpls 1ol tay of _Apr i 19 7

Augela GrammerTt, Gond  yiygt Otticer; and J¢ 17 Trad,” Thvestme bt O oP GreatBanc Trual Company, not individually,
but as Trusies under Trur: Ayeements dated Aprti 8, 1994 and known as Trusts No, TH14, 7616, 7018 & 7617, und known to me 1o be suthorzed
agonts of the sorporation 1he! @iasuted the Assignment of Hents and acknowiadged the Assignment to ba tha hoe and volunlury act and deed of the

corporation, by suthonly of its Bviawsa v by resoiution of its board of dreclors, for the uises and purposes therein mentioned, and on oath siated that

thay are authorzed 1o oxecute this Axipnment and in fact executed the Assignmant on behalf of tha corporation. .

By i £ Kl lecs Residing at ,_Laﬁgfaw.,ﬁm‘.éu‘ Ao .

Notary Public in and for the State of ____ &’ 1 f 4 A At Ny commission expices 7- 7247

p=Tv et A by 2
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