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MORTGAGE
(Direct)

- This maortgage mads and eatared into this /(S/f/(t -day of @;A"/G
,-ﬁ?f . by and beiween Goorgin Kppa, o alngle parnon

{ hereinailer referred 1o as nyorigagor) £nd the Administrator of the Small Business Administration., an agency of the

Government of the United States of America (hereinafter referred 1o as mortga ._wh intains ;] d
placo of basincss at POSC Office Box 12247, Birmingham, Alabama $5507-2347 meinteins an offce an

WrreessxTH, that for the coosideration hervinafter stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgzge, sell, grant, asign, and convey unto the mortgagee, his caccessors and amigna, all

of the following described property titusted and being in the County of COOK

Swisof |, Ltidis

Lot 1351 in *rederick H. Bartletts Greater Chicago Subdiviginn Number 2, a
Subdivisior of that part of the Forth 1/4 of the Northeast 1/4 of Section 15,
Townsonip 37 Morfa, Range l4, East of the Third Priuncipal Meridian, lving Weat
and adjoining 11liiwis Central Railroad in Cook County, Tllinois.

DIPI-(1 RECORLING
T22237  TRAR O30 04/:3/94
FET-C RS 2
CO0K COUMTY HeCURDER

Permanent Index Number; _235-15-204-025 -
Comman Known Street Address: _619 Baagt 103rd Place, Chicage, Tlilincis 60628

Mortgagas, an behalf of himselfl and each and every person claimiug by, throur/-,-or under the Mortgagor, hereby
waives any and all rights (o redemption, statutory or otherwise, without prejudice to Mortgagee’s right to any
remedy, legal or equitable which Mortgagee may pursue to enforce payment or to fl >ct collection of all or any part
of the indebtedness secured by this Mortgage, and without prejudice of Mortgagee’s riyat 1o a deficiency judgment
or any other appropriate relief in the event of foreclosure of this Mortgage.

Together with and including all buildings, al! ixtures inctuding but not limited 10 all plar=bing. heating, light-
ing, ventilating, refrigerating. incinerating, air conditioning apparatus, and elevators (the morigagor hereby
declaring that it is intended that the items hercin enumerated shatl be deemed 1o have been permanently in-
~talled a~ part of the realty), and all improvements now or hereafter exisling thereon: the hereditamenis and
appurtenances and all other rizhi< thereunto belonging, or in anvwise appertaininz, and the reversion and re-
versions, remainder and remainders, all fizhi~ of redemplion. and the rent~. issues, and profits of the above
described properiy (provided, however, that the mortgagor shall be eatitled o the possession of <aid properts
and to collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same
unto the morigezee and the successors in inlerest of the tnortgagee forever in fee simple or such other estate,
if any, as is siated herein, free from all rights and benefit under and by virtue of the homestead exemption laws.
Mortgagor hereby refeases and waives all rights under and by virtue of the homestead exemption laws of this state,

The mortgagor covenants that he is lawfully ceized and posscssed of and has the right to sell and convey said
property: that the same is free from 2]l encumbrances except as hercinabove recited: and that he hereby binds
himself and his successors in interes: to warrant and defend the title aforesaid thereto and every pant thereof agsinst
the ctsime of all persons whomscever. :

This instrument is given 1o secure Lhe payment of a promissory note dated March 23, 1994
in the principal sum of § 20,000.00 signed by GEORGTA EPPS

in behalf nf Lerself . Ineo
herelis oy reference and heid by Mortgagee. The obligation hereby secured matures TRTRTY (30)
s Form 927 (3~13) Previves Liisions srn Obosiote years fmm da[e of No[e_
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3. The moctgagor covensnts and agrees that if he shall fsil to pay said indebtedness or any psnt thereof when
due. or shall fail 10 perform any covenant ar agreement of this instrument or the promissory note secored hereby, the
entire indebtedness hereby secured shall immedistely become due. pavable, and coliectible without aotice, at the
optitm of the morigagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or sfter entry
s2ll asid propeny without appraisement (the morigagor having waived and auigned 10 the mongsgee all rights of
appraisefnent )} :

i1 ar judicial sale pursusnt to the provisions of 28 U.S.C. 2001i2): or

(11) =i the option of the morigagee, either by zuction or by sol.citation of scaled bids for the highest and
beat bid complying with the terms of saje and manner of payment specified in the publithed notice of sale. st
piving four weeks” notice of the time. terms, and piace of tuch sale. by sdvertisement not lest than ones
during each of said lour weeks in s newspaper published or distributed in the counly in which said property
is situsted, all other notice being bereby waived by the morigsgor (and said morngagee. or any person on
behall of said morigagee, may bid with the unpaid indebtedness evidenced by said pote}. Said sale shall be
hel2 <t or on the property 10 be sold or at the Federal. count., or cily courthouse for the eounty in which the
property is loc<ea. The morigagee is hereby authorized to execute for and on behalf of the mongagor and to
deliver 10 the purchacer at such sale a sufficient conveyance of ssid property. which conreysnce shall contain
recitals s to the bipoening of the default upon which the exeeution of the power of sale herein grapied
depends: and the sai’ rinctgagor hereby constitules and appoints the mortgagee or any agent or attoraey of the
mortgsgre. the agerit ol attorney in [act of iaid morigagor 1a make such recitals sad to exccute ssid
coaveyance and hereby coiz3anls and agrees that the recitals a0 made shall be efectual to bar all equity or
right of redemption. homdsirad, dower, and all other exemplions of the morigago:. all of which are hereby
expremly wsirzd and conveye! *o the mortgagee: or

{11} iake any other appropriai: action pursuant to atale or Federal statute either in state or Federal
court or otherwise [or the disposrtior of the property.

in the event ol s sale as hereinabove providac. th: mortgsgor or any person in pousession under the mortgzgor shall
then become and be 1enants holding over and =h>!! forthwilth deliver possession to the purchaser al such sale or be
summarily dispossersed. in accordance with thi_rrevisions of law applicable 15 tenants holding over. The power
and agency hereby granted are coupled with an inlerrat'and are irrevocable by death or otherwise, and sre granted
as cumulstive 10 the remedies for coilection of szid irdcbiedness provided by Jaw.

4. The proeeeds of sny sale of said propeny in zecordarce with the preceding parsgraphs shall be applied first
to pay the costs and expenses of axid sale, the expenses incurred >y “he mortgagee for the purpose of protecting or main-
taining said property. and reasonable attorneys’ [eer: secondly, topay the indebiedness secured hereby: and thirdly.
to pay any surplus or =xcem to the person or persons legally entiilid “hereto.

5. 1o the event said property ia s0ld at a judicisl foreclosure sale or purstiant 10 the power of sale hercinabove
granted, and the proceeds are not safficient to pay the tolal indebledness secured b this instrument snd evidenced by
said promisory note. the mongagee will be entitled 1o & deficiency judgment {oribz amount of the deficiency without
regerd to appréisement.

6. In thes event the mortgagor fails to pay any Federal state, or local 1ax assessment. in~ome 1ax or other tax lien,
charge, fee. or other expense charged against the property. the mortgagee is hereby autheiized =1 his option 1o pay
the same. Any sums so paid by the morigagee shall be added to snd become a part of the ptincijral amount of the
indebtedness evidenced by said note. subject to tliz same terms and conditions. If the morigercr-shall pay and
discharge the indebiedness evidenced by said promissory note, and shall pay such sums and shaif Zcharge ali taxes
and liens and the costs, fees. and expenses of making. enforcing, and executing this maortgage. ther tiis mortgage
shall be canczled and surrendered.

7. The covenants hercin conisined shall bind and the benehis and advantages shall inure 10 the respective suc-
cessars and assigns of the parties hereto. Whenever used, the singular number chall include the plursl. the plur:l the
anguht.agdths uwse of any gender shal] include all genders.

8 No.waim of any eavenant herein or of the obligation secured hereby shall 21 apy time thareaiter be held
te be a waiver of the terms hereof or of the notc secured hereby.

9. In compliance with section 101.1(d) of the Rules snd Regulations of the Small Business Admisistrstion [13
CF.R. 101.1(d) ]. this instrument is Lo b= cocstrued and enjorced in aceordance with applicable Federal law.

8. A judicia) decree. order. or judgment holding any provision or portion of this instrument invalid or un.

eu_fol:eexhle shall not in any way impair or preclude the enfarcement of the remaining provisions or portiona of
this instrument.
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