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THIS MORTGAGE is made this. . 2351 ... dayof . .... APTIl :
19.94. . between the Mortgagor. . . . John F Novotny, III. anpd Sarah E.Yeveorny, husband. and wife in
...doint temancy . .. ..... (hercin “"Borrowser™'), and the Mortgagee, Commercial. Credif .Loans,. IXc.
..................................................................... a corporation organized and
existing under the lawsof ... Dl awar e, e e neans
whose addressis. . . . . 2364 Plzinfield Rd,. ... Crest Hill, Il . 60435 .........................
................................................................... (herein “Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. S ... 16012, 8L ... ... ... oot
which indebtednrs: is evidenced by Borrower's neic dated ... April .13,.19%4 ..... and extensions and renewals
thercof therein/"iin.e"), providing for monthiy installments of principal and interest, with the balance of indebtedness.
if not sooner paid. fac and payableon ... . 04/18/2001, . ... ..... .. :

TO SECURE 10 Lenserithe repayment of the indebtedaess evidenced by the Note. with interest thercon: the payment
of all other sums. witl isiecea1 thereon. advanced in accordance herewith ta protect the security of this Mortgage: and
the pecformance of the covenarits and agreements of Borrower kercin conlained, Borrower does hercby mortgage. grant
and convey to Lender the followiny, described property located in the County of . . Look. .. ...l State of
Iliinois:

THE SOUTH % OF LOT 9 IN BLOCK 12 IN ARTHUR T. MCINTOSH AND COMPANY'S CICERO
AVENUE SUBDIVISION, IN THE WEST % OF SECTION 15 AND THE EAST 's OF SECTIOXN

16, TOWNMSHIP 36 NORTH, RANGE 135, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN#. 28-15-105-028 - .

. DEPT-01 XECORUING $27.50
. . T#5555 TRAN 4531 G4/12/9% 10:22:00
SOA474 2L m—P 4 —F4459'S
P £O0K COUNTY RECDRDER

which has the addressof .. . ... 15223 Kilpa lgrick ......................... Oak Forest ..............
{Sheet] ]
Mines ... .. 60452 ................. (herein " Property Address™);
o Code]

TOGETHER with all the improvemenis now or hereafter erected on the property. and all casemuents, rights,
appurtenances and rents all of which shall be dzemed to be and remain a part of the property conered by this Morigage:
and all of the foreguing, together with said property tor the leasehold estate if this Morigage is on a leaschold) are
hereinafter referred to as the "Properny.”™

Borrower covenants that Borrower is lawtully seised of the estale hereby conveyed and has the right 1o mortgage,
grant and convey 1he Praperty. and that the Property is unencumbered. cxcepi for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend generally the title to the Property against all claims and demards.

subject to encumbrances of record. 9 ]@
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10. Borrower Not RUNQ!ECE[LGJ(A'L\!!G@ [! @Mw for pavment or modifica-

tion of amaortization of the sums secured by this Mortgage granted by Lender (0 any successor in interest of Borrower
shall not cperate to release. in any manner. the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refusc o extend time for
payment or ctherwise modify amortization of the sums secured by this Morigage by reasen of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound: Join¢ and Several Llabllityy Coalgnen. The ovnvenaniv and agreemients herein
contained shall bind. and the rights hereunder shall inute ty, the tevpaxtive wievavoty and avigny of Pender and
Borrower, subject ta the provisicns of paragraph 16 hereol. All corenants and agreements of Barrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (ai is co-signing this Mortzage cnly to
mortgage, grant and convey that Borrower’s interest in the Propenty to Lender under the terms of this Morigage. {b)is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear, or make any other accommcadations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing thar Borrower or medifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nolice (0
Borrower provided for in this Morigage shail be given by delivering it or by mailing such notice by centified mail
addressed to Boriower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heivin and {b) any notice o Lender shall be given by certifted mail to Lender's address stated herein or to
such other address'as Lender may designate by notice te Borrewer as provided herein. Any notice provided for in this
Mortgage shal! be denred to have been given to Borrower or Lender when given inthe manner designated herein.

13. Governing <3 Severabliity. The state and jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which«h=/Praperty is located. The foregoing sentence shall not limit the applicability of Federal 1aw to
this Mortgage. [n the event tant any provision or clause of this Mortgage or the Note conflicts with applicable Faw. such
conflict shall nct affect othe! provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein.
“costs'’, “expenses’” and “‘aitorneys’ fees” include all sums to the extent not prohibited by applicable law or limiled

crein.

14. Borrowse2’s Copy. Borrower shutl be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. X

15. Rehabilitation Loan Agreement. larrnwer shall fu!fill all of Borrower’s obligations under any home rehabilita-
tien. improvement, repair, or other loan agreemeat which Borrower enters into with Lender. Lender. at Lender’s option.
may require Borrower to execute and deliver (to Lrader. in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have{zzinst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere t in 3orrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in orruwer 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior wririen consent, Lender may, at iis ophion, require immediate payment in full of ail
sums secured by this Mertgage. Howsver. this option shallmo? be excrcised by lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shali give Borrower patice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or spailed within which Borrower must pay ali sums
secured by this Mortgage. [l Borrower fails 1o pay these sums prior to ib< expiration of this period. Lender may in-
voke any remedies permitted by this Mortgage without further notice ol deminnd on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant any 2zrec as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol. upnn Borrower’s breach of any cove-
nant or agreement of Borrower In this Morigage, including the covenants to pay when due an) sums secured by thls
Morigage, Lender prior to acceieration shail give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2] the action required (o cure such breach; (3) a date, not less than 10 days from the date the notice is matled
10 Borrawer, by which such breach must be cured: and {4} that failure to cure such breachon cchefore the date specified
in the notice may result In acceleretion of the sums secured by this Mortgage. foreclosure [y ju ficial proceeding, and
sale of the Property. The notice shali further Inform Barrower of the right to reinstate after acicierntion and the right to
assert in the foreciosure proceeding the nonexistence of a defaull or any other defense of Borrowre 1o acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice. Lender. at Leidar’s option, may
deciare ali of the sums secured by this Mortgage to be immediately due and psyable without further'd-mand and may
foreciose this Mortgage by judicial proceeding. Lender shall be enticled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attormeys’ fees and costs of documensary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secursd by this Mortgage
due 1o Borrower's breach, Borrower shail have the right 10 have any proceedings begua by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had ro acceleration ocvurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {¢) Borrower pays alf reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited fo. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require o assurc that the kien of this Mortgage.
Lender's interes: in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in fuii force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelrer. As additional security hereunder. Borrower hereby assigns 1o
Lender the rents of the Property. provided that Borrower shail. prior io acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 heseof or abandonment of the Property. Lender shall be entitled 10 have a
receiver appoinicd by a court fo enicr upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to paymernt of the costs of
management of the Property and collection of rents. including. but not limited to. receiver’s fees. premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shajl be liable to
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