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Home Equity Loan /33¢4& ) Mortgage
THIS MORTGAGE (*Security Instrument™) Is given on __ APRIL 14 , 1994 . The mortgagor
ls THOMAS M. COMDON, AS TO AM UMDIVIDED 1,2 INTEREST; JOHN J. SPRAFKA ANDCAROL J. SPRAFXA, AS JOINT TEXANIS AS
_10 AN UMOLYIDED 1/2 INIEREST, {"Borrower’}.

This Securty instrument is given to The Pirst National Bank of Chicago .
whichlsa _National Banit organized and existing under the laws ofthe United States of America,
whose address is 9e Pirst National Plaza, Chicaqo . linois 60670 ("Lender”). Borrower owes
Lender the principal sum of _TWENTY THOUSAND AND KO/100

Cdllars §8J.5. § 20,000.00 ). This dett Is evicenced by Borrower's nots dated the same dale as this
Security insiiument ("Note™, which provides for monthiy payments, with the fuil debt, i not paid eadier, due and
payable on 04/15/99 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to peotect the security of this Security Instrument; and
{c) the pedormance of Borrower’'s covenants and agreements under this Security Instrument axd the Note. For
this purpose . Bofrower does hereby mortgage, grant and convey to Lender the foliowing described property
locatedin . cgox _ County, lllinois:

CER
A\

LOT 3 IN BLOCA '« IN JAMES MORGAH'S SUBDIVISION OF THE EAST 1/2 OF
BLOCK 10 OF SHEYFIELD’S ADDITION TC CHICAGO IN SECTION 32,
TOWNSHIP 40 NOKT:, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, TLIINOIS.

HEITITLE SEAVICES 4

94344237

. DEPY-0! RECORDIMS
; o - . T20014 TRAH 1447 $4/18/9% i
) : ‘ : . . SO X MR AL—344237
' . COO¥. COUNTY RECDROER

2.50
po

" permanent Tax Number: 14-32-223-019,

which haz e address of 2052 N. KENMORE | CHICAGO
Nincis 60614 _ (Property Address”):

TOGETHER WITH ali the impraovements now or hereafter @racied on the property, ard all easements, rights,
appurienances, rents, royalties, mineral, od and gas rights and/niofits. water rights and stock and all fodures
now of hereafter a part of the property. All replacements and additicns shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument asthe "Property”.

g BORROWER COVENANTS that Borrower is [awfully seised of the eslate hareby conveyed and has the right
¥ to mortgage, grant and convay the Property and that the Property is unencumbered. except for encumbrances
: of record. Borrower warrants and will defend generally the titie tc the Property against alf claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Bofrowe L) HIDYEST MORIGAGE SERVICES

- NG, dated _03711/94 and recorded with the _COOK .~ _County Recorder of
Deadson________ asdocument number__ PENDING . (Prior Mortgage):

THIS SECURITY INSTRUMENT combines unifcrm covenants for natlonal use and ncv.uniform covenants
with limited variations by jurisdiction to constitute a security instrument covering real proparty

UNIFORM COVENANTS. Borrower and iLender covenant and agree as follows:

1. Payment of Principal and lnterest; Prepayment and Late Charges. Boirower shall promptly pay when
due tha principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxas and insurance. Lender, al iis option may require Borrewer to pay to Lender on the
day monthly payments are due under the Nota, uniil the Note is paid in full, a sum (Funds®) equal to one-twelfth
E of: (a) yearly laxes and assessments which may attain priority over this Security Instrument; (b} yearly {easehold
- payments or ground rents on the Property. if any: {c) yeally hazard insurance premiums; and (d) yeady
mortgage insurance premiums, if any. These ltems are cailed "escrow items.” Lender may eslimate the Funds
due on the basis of current data and reasonable estimales of future esc/ow ftems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a
federal or state agency (including Lender ¥ Lender is such an institution). Lender shall apply the Funds to pay
the escrow Hems. Lender may not charge for holding and applying the Funds. analyzing the account of
vertfving ihe escrow items, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires interest to be paid. Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security

" Instrument. ey e
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if the amount of the Funds heid by Lender, togeter with the future monthty payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow ltems when due, the
excess shall be, at Borrower's option, either promptly repald to Bormower or credited to Borrower on monthly
payments of Funds. f the armount of the Funds held by Lender Is not sufficlent to pay the escrow ftems when due,
Borrower shall pay to Lender any amount ne essary to make up the deficlency in one of more paymems as
requived by Lender. -

Upon payment in full of all sunis secured by this Security Insutrument, Lender shall promptty retund 1o
Borrower any Funds held by Lender. Hf under paragraph 19 the Property is soid or acquired by Lender, Lender
shaft appty. no later than immediately prior to the sale uf the Property or its acquisition by Lender, any Funds held
by Lender at the time of applicaticn as a credit against the sums secured by this Security Instrumen:.

3. Application of Payments. Unless applicabl~ law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to a~crued intetesl; second, to past due Insurance; third, 1o cumrent
biled insurance: fourth, 1o past due principal; fifth, to current bifed principal; sixth, to charges; seventh, to principal
due: and last, to ancrued but unbilled insurance.

4. Charges; Linns. Borrower shall pay all 1axes, ssessments, charges, fines and impositions attribitable to
the Property which snay attain priority over this Security Instrumant, and leasehold payments or ground rents, if
any. Borrower shafl say these obiigations in the manner provided in paragraph 2, or if not pald in thal manner,
Rorrower shall pay lhwe/p'an time directly to the person owed payment. Bomrower shall promptly furnish to Lender
all notices of amounts (0 Fe baid L nder this paragraph. If Bormower makes these payments directly, Boirower shall
promptly fumish to Lender roeipta evidencing the payments.

Borrower shail premptly Jis_n.arge any tien which has priority over this Security instrument except for the Prior
Mortgage unless Borrower: (a, asrees in writing to the payment of the obligation secured by the Hen in a manner
acceptable to Lender; (b) coniss's in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which L the Lendar's ¢ pir lo~ operala to prevent the enforcement of the lien or forfelture of any part of
the Property; or (c) .ecures from the bilder of the llen an agreement satis{actory to Lender subordinating the lien
to this Security Instrument. If Lender dete/mnyes that any part of the Property is subjec: to a llen which may antain
priority over this Security instrument excent for the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or tak( o/1e of more of the actions set forth above with 10 days of the ghving
of notice.

5. Hazard Insurance. Borrower shall keep ‘na improvements now axisting or hereafter erected on the
Property insured against logs by fire, hazards inciud 3d within the term “extended coverage® and any other hazards
for which Lender requires insumance. This insurance $hall Ye maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the incurance shali be chosen by Bormower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance pclicies and renewals shall be acceptabla 1 Lender and shafl include a standard modgage
ciause. Lender shalt have the right to ! o'c’ the policles and renzwzls. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid preriums and renewal notices: (1 'he event of loss, Borrower shall give prompt
noiice to the insurance carrier and Lender. Lender may maka prooX r4ss it not made prompily by Borrower.

Unless Lender and Bommower otherwise agree in writing, insurance nroceds shall be applied to restoration or
repair of the Property camaged, i the restoration or repair is econom.ally faasible and Lender's security Is not
lessened. If the restoration or repair 's not economically feasible or Lenie:’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instruis>nt, whather of not then due, with
any excess paid o Botrrower. If Borower abandons the Property, or does not ansiver within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may :>olinct the insurance proceeds.
tender may use the proceeds 10 repair or restore the Property or to pay sums securco by this Security Instrument,
whether or not then due. The 30-day period will begin when tha notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceuds .c principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph 1 and 2z o ¢sange the amount
of the payments. |f under paragraph 20 the Property is acquired by Lender, Borower's rignt (o any Insurance
policies and proceeds resulting from damage 1o the Property pror to the acquisition shall pase t¢ Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Bofrower shall not destro;, damage of
substantially change the Property, allow the Property to deterforate or commht waste. [f this Security Instrument is
on leasehold, Borrower shall comply with the provisions of ihe lease, and if Borrower acquires fee titie to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights In the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreements contalned in this Securlty Instrument, or there s a legal proceeding that may
significanty affect Lender's rights In the Property (such as proceeding in bankruptcy, probate, for condemnation or
10 entorce laws of reguiations), then Lander may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a lien
which has pricrity over this Security Instrument, appearing In coun, paying reasonable aftomeys' fees and entering
on the Property to rake repairs. Although Lender may take action under this paragraph 7, Lender does not have
1c 0o S0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowser secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of disbursement at the Note rate and shali be payable, with imterest, upon notice from
Lender to Bormrower requesling payment.

H Lender required morngage insurance as a condition of making the loan securad by this Security Instrument,
Borrower shall pay the premiums required to maintain th~ insurance in effect untl such time as the requirement for
the insyrance terminates in accordance with Bormo rei’s and Leader’s written agresment or applicable law.

8. Inspection. Lender of ks agent may maxa reasonable entries upon and Inspections of the Property.
Lender shall give Bormower notice at the time nt or prior to an inspection spsacifying reasonable cause for the
inspection. 2
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Mortgage

9. Condemnation. The proceeds of any award or claim for damagos, direct or consaquential, in
connection with any condemnation or other taking of any parnt of the Froperty, or lor convayance in fleu of
condemnation, are hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall ba applied 10 tho sums svcured by Ihis
Security Instrument, whether or not then due, with eny excess pald 1o Borrower. In the event of a partial laking
of the Propsity, unlass Bormower and Lender otherwise agree In writing, the sums secured by this Security
Ins:rument shall be reduced by the amoum of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

If the Property s abandoned by Borrower, or M, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after
the r=:5 the notice Is given, Lender ls authorized to coliect and apply the proceeds, at its oplion, either 1o
restoration or ropalr of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lsider and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or pocipone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the
amount of such ta ments.

10. Borower i{c’ Released; Forbearance By Lender Not a Waiver.” Extension of the time for payment or
modification of amorutstion of the sums secured by this Security Instrument gramted by Lender to any
successor in interest of Potrrower shall not operate to release the liabiity of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any SUCCessor in
interest or refuse to exter ume for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the odginal Borrower or Borrower's successors in
interest. Any forbwarance by Lenidrr in exercising any right o remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Sound; Joint and Several! Llability; Co-signers. The covenanls and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paiag.aph 17. Borrower's covenants and agreements shalf be joint and
saveral. Any Borrower who co-signs this Seclrity Instrument but does not execute the Note: (a) is co-signing
this Secudity !nstrument only 10 mortgage, gran. and convey that Borrower's interest in the property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any ollier Rwrower may agree to exiend, modity, forbear or make
any accommeodations with regard to the tarms of thisSecurity Instrument or the Note without that Borrower's
consent.

12. Losn Charges. If the loan secured by this Security 'astrument is subject to a law which sels maximum
loan charges, and that law is finally interpreted so that the “lacast or other loan charges collected or to be
collected in connection with the {oan exceed the permitted iimitz, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to (he peamitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refUnded o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by rraking a direct payment to Borrower. I
a refund reduces principal. the reduction will be treated as a partial prepa mr:nt without any prepaymeni charge
under the Note.

13. Legisiation Affecting Lender’s Rights. if enactment or expiration ¢/ 1pgsicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accanding to its terms, Lender, at
its oplion. may requirs mmediate payment in full of all sums secured by this Cecurty lastrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, L(nde shall lake the snepsg

specified in the second paragraph of paragraph 17. i
14. Notices. Any natice to Borrower provided for In this Security instrument shall be given by delivering it os:.\:

by malling & by first class mail unless applicable law requires use of another method. ke hotlice shall A
directed to the Property Address or any other address Borrower designates by notice 1o Lencer: Any notice 1 ¥
Lender shall be given by first class mail to Lender's address slated herein or any other address Lenden]
designates by notice to Borrower. Any nolice provided for in this Security Instrument shall be deewed (0 have
been given to Bosrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai law and the law of
the jurisdiction in which the Property s located. M the event that any provislon or dause of this Security
Instrument or the Note confiicts with applicable law, such conflict shall not allect other provisions of this
Secuxity Instrument or the Note which can be given effect withcut the conflicting provision. To this end the
provislons of this Security Instrument and the Note are declared tc be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any pan of the Property or any
interast In it Is soid of transferred {(or if a beneficial interest in Bomower Is sold or transferred and Bomrowaer is pot
a nalural person) without Lender's prior wiitten consent, Lender may. at fis option, require immediate payment
In fulf of a¥ sums secured by this Security Instrument. However, this option shall not be exercised by Lender i
axerciss is prohibited by federal law as of the date of this Security Instrument.

if Lender exercisas this option. Lenrur shail give Bormrower notice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the notice Is defivered or mailed within which Borrow/er must pay
alt sums securad by this Security Instrument. |f Borrower fails 10 npay these sums prior to the expiration of this
period, Lender may invoke any remecdies permitted by this Security Instrument without further notice or demand

on Borrower.
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18. Borrower's Right to Reinstate. If Borrowsr meets certain condftions, Borrower shall have the 7ight to have
enforcement of this Security instrument discontinued at any time prior 1o the sariler of: (a) 5 days (or such other
period as applicable taw may speclfy for reinstatement) before sale of the Property pursuant to eny power of sale
contained In this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrumem. Those
conditlons aro that Borrower: (a) pays Lender all sums which then wouid be due under this Securtty instrumei arxd
the Note had no acceleration occurred; (b) cures any default of any other covenanls or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu: not limited to, reasonable attomeys’ fees;
and (d) takes such action as Lender may reasonably require to ass'» ¢ that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to ;. sy the s.ms secured by this Security Instrument shall
continue unichanged. Upon reinstatement by Borrower, this Security Instrument and the obligaticins secured hereby
sha!! remain fully eflective as Is no acceleration had occurred. However, this right 10 reinstate shall not apply In the
case of accaleration under paragraphs 12 or 17.

19. No DefauRs. The Borrower shall not be in default of any provision of the Prior Morigage or any other
mortgage secured by the Property.

NON UNIFOF m COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleraticn; Remedies. Lender shal! give natice to Borrower prior to acceleration foliowing Borrowet's
breach of any coverar:.or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless appliczbir. law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a d=(e. not less than 30 days from the date the notice Is given to Bortower, by which the detauht
must be cured; and (d) tnv: taBure 1o cure ihe default on or before the date speciHied In the notice may result in
acceleration of the sums secuiesd by this Security instrument, foreciosure by judicial procesding and sale of the
Property. The notice shail furthér nform Borrower of the right to reinstate alter acceleration and the right to assen
in the fereciosure proceeding the con-existence of a r/efault or any other defense of Borrower to acceleration anc
foreclosure. i the defauft is not curer’ on ov defore th s date specified in the notice, Lender at ts option may require
immediate payment in full of all sums secured b/ this Securlty Instrument without further demand and may
foraciose this Security Instrument by judicial uroceeding. Lender shafl be entitied to collect afl expenses incurred in
pursuing the remedies provided in this palagraph 20, including, but not limitad to, reasonable attomeys’ fees and
costs of title evidence.

21. Lender in Possession. Upon accelera*ciiiinder paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period cf r.demption following judicial sale, Lender {In person, by agent of by
judicially appointed recetver) shalt be entitied to erit¢ ¥ upon, take possession of and manage the Property and to
collect the rents of the Property including those past dije. Any rents collected by Lender or the recetver shall be
applied first to payment of the costs of management o the Property and collection of rents, including, but not
limtted !o, recelver's fees, premiums on recelver's bonds anw. reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Secrniy Instrument, Lender shall release this Security
Instrument without charge to Borower. Borrower shall pay any raciim.otion costs.

23. Waiver of Homestead. Borrower walves all right of homestear, ecemption in the Property.

24. Riders 1o this Security Instrumemnt. f one or more riders afe exec'ziad by Borrower and recorded together
with 1his Security Instrument, the covenants and agreements of each suct rider shall be incororated imo and shall
amend and suppiement the covenants and agreements of this Security Insiivroem as if the rider (s) were a pant of
this Security instrument.

BY SIGNING BELOW, Botrower accepls and agrees (o the terms and coveti nic’ contalined in this Security

Instrument and In any rder(s) executed by Borrower and recorded with the Securlty insiroment.
02 AL Cio—
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This Document Prepared By: DEERA L. GRAMS
The First National Bank of Chicago, 1048 Lake Stireet, Oak Park, Illimois 60301@

(Space Below This Line For Acknowlegment) e
sTaTeEOF ILLINOIS, (oc k_ County ss:

; PR a H P
L _Debra L endor £ Grams, a Notary Public in and for said county and state, do hereby
Cortify that THOKAS M. CONDOM, AS TO AN UMOIVIDED 1/2 INTEREST; JOWN J. SPRAFKA ANDCAROL J. SPRAFKA, AS JOINT
TEWANMTS, AS TG AN UMDIVIOED 1/2 iWTE®EST, .
personally known to me to be the same person(s) whose name(s) is {are) s?ubscribed to the foregoing instrument,
appeared before me this day in person, and scinowledged that _7- eef signed and
delivered the said instrumemnt as o free and volumtary act, for the uses and purposes therein set forth.

Given under my hand and oficid 35F k4 At &k A pay of .19@-
D L WENDOR ;
My Commission expires: g - Jo?len ~UBLIC SUJFFOG:?L‘.\-':(?;S M&wa%ﬂ( /L‘/'
7
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3 Notary Publw
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