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g by SUBORDINATION AGREEMENT

“q WHEREAS, ROBERT L. AND CECILE M. CARSTENSEN, HUSPAND AND WIFE {harelnafter Y)

( for convenlence called "Ownars”)} are now lndebted to the undersigned in the sum

) of EIGHTY THOUSAND AND NO/100 ($80,000.00) DOLLARS and may hereafter become b«v
S indebted to the undersigned in further eums, and said Owner have requested :
l,) REGENCY SAVINGS BANK, FSB, it successors and/or assigns (hereafter for

N conveniance called "Bank"), to make or agres to make loans to the owners snd

WHEREAS, the undersigned in order to induce the Bank to make or agree to
make such loans or ronewal, Le agreeabls tn the acknowledgement that the lien of
HERITAGF CLYMFIA BANK, against the real ostate at 935 )3r£an Wap Chlcago
Heights, Llinols will be junior to the lien of the Bank.. ./ ¢d. k. . .
E 70, W LAk o Gy Cht st ot Lo 28 ".1.§1t.ﬁ-1172L"" “f

NOW, TATARFORE, in consideration of the aum of one doliar {$1.00) tc the
undersigned pais-by the Bank, and the Bank making or agreeing to make loans to
the Ownera, the uncareigned agrees that the mortgage of the Bank shall be a prior
jien to the lien Of nSRITAGE OLYMPIA BANK, and theo lien of HERITAGE OLYMPIA BANK
phall be junior to tho-lien of the Bank. The Bank shall not be permitted to make
future advances to the Cwner beyond the original loan amount of $75,000.00 excapt
Q- for the payment of real cd%ate taxes for the property, insurance tor the property

. or collection costs without the written consent of HERITAGE OLYMPIA BANK.
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IN WITNESS WHEREOF, tn'/s) instrument has been signed and wsealed by the
undersigned thias 1 day of April 1994.

BY:

Sepior Vicae Prn:,L:Ion

STATE OF ILLINOIS ;
COUNTY OF COOK _

I, Cyndi E. Canning, a Notary Public in and for salc Cuunty, in the State
aforesald, DO HERE CERTIFY that J. Ronald Magnabogco, parsonilly known to me to
be the Senior Vice President of HERITAGE OLYMPIA BANK, an Illlnols banking
corporation, is personally known tc me to be the same perscn vhose hame ie
gsubecribed to the foregoing Lnstrumert, and ae such appeared beiccs me thie day (>
in person, and acknowledged that he signed and delivered the said lartrument as .,
hiz own free and voluntary act and as the free and voluntary aut) of seald [

corporation for the uses and purpeses therein sat forth, o
1L

GIVEN undor my hand and notarial seal, this ‘let day of “APRIL 1994

BOX 333-CTH
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PUBLIC, STATE CF ILLINOIS
wéﬂgmssm EXPIAES 11/9/97
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THR SOUTH 120’PBBT (EXCEPT THE EAST 120 wssT) OF BLOCK 3 IN MACKLER HEIGHTS,
FOQURTH ADDITG&N, BRING A SUBRDIVISION OF THR/SOUTH 276 FEET OF THE EAST 8%.47 FEET
OF THE EAST 1/2 PF TJE SOUTHEAST 1/4 OF THE JOUTHWEST 1/4 AND THE SOUTH 276 FEET
OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 (EX TiFf EAST 514.25 FEET THEREOF) IN
SECTION 13, TOWNSHIP 35 NORTH, RANGE 14 EAST OF T4F THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEKEOF REGISTERED IN THE OFF.iCs OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS ON APRIL 19, 1956 AS DOCUMEW" WUMBER 1664572, ALL IN

COOK TOUNTY, ILLINQIS
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