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> MORTGAGE 2 ‘1

THIS MORTGAGE ("Secunty Instrzancm™) s givenonMarch 28, 1834 | | . The morgagar is
RANBALL J. OLECH and MARY ANY (LECH
HUSBAND AND XIFE

("Borrower™). This Security Instrument is giver o Firss "ederal Savings Bank of Indlana
8400 Louisiana
Merrillvilla, IN  4B410

kY,
which is organized and cxisting under the laws of Indlana , and whusc ?J
address s 8400 Louisiana, Nerrililville, IN 46410 ;‘
("Leacei™). Borrower owes Lender the principai sum of ¢ 8
Two Hundred Ninaty Thousand and No/100 -wcevaaccan —— ¢
e i bdn bttt de ki Dol (US. § 280,000.00 ) €3
This debt is evidesiced by Borrower's aole dated the samne date as this Security Instrumint ("Nuote"), which provides for mouthly
payments, with the full debt, if oot paid carlier, due and payable on Aprit 1, 202¢ . This Sceurity

Instrument sceures W Lemder: (a) the repayment of the dobt evidenced by the Note, with interest, and all renewals, extensions snd
v modifications of the Note; (b) the payment of all wther sums, with interest, advanced under paragraph 7. w proicect the security of
“ this Security Instrument; and (<) the performance of Borrower's covenants and agreemenis under this Seci nity fastrument and the
) Note. For thas purpose, Buirower dogs hereby mongage, grant and convey (o Lender the following descriind propenty located in
Loox County, Tlinois:
NOT 21 IN NORTH MEADOWS, A SUBDIVISION OF PARYS OF THE EASY AND WEST 1/2 OF SECIIONS 8
AND 17, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

™
1\ COOK cOusTY, ILLINOIS.
O
)\_
: . o/ oL
. af ©
Ny A /T X004 0d 0¥
\j .
which hns the address of - 776 INVERWAY, INVERNESS, IL 60087 [Ss1oe, Cityl,
% llinois  GOO67 (“Property Addross™);
3 {4ap Cinde]

'\ ILLINOIS - Singie Family - ENMAIFHLMC UNJFORM INSTRUMENT
- F 3014 9/00
VMP MORTGAQE FORMS - (313)203-8100 . (EOD]?S??EJ‘
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§. Hazurd or Property Insurance.  Bormower shall keep the improvements now cxisting, or hfeatiee ereeted on the Propenty
itz Hgmninst foss by Giee, hazards included within the tern "exended coverage” wnd oy other hazunly, inchmling Hoods o
Houding, for which Lender tequires msarance, This insurunce shalf be matntined e the amounts and tor the perlodds g 1 omdes
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender™s approval which shall not
be unreasonably withheld. 10 Borrower fails o mamntain coverage described above, Lender may, at Lender's option, obiain
coverage w protect Lender's rights in the Property in aceordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a siandard morigage clause. Lender shall
have the right & hald the policies and renewals, If Lender requires, Borower shall prompily give 10 Lender all reccipts of paid
premiums and renewal notices. T the event of loss, Borrower shall give prompt notice to the insurance currier and Lender. Lender
may make prof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurmnce proceeds shalt be applicd w sestortion or cepair of the
Property damaged, i the sestoration or tepair is economically feasible ind Lender's security is not lessened. 1 the sestotation or
repair is mot cconomically feasible or Leader's securily would be lessened, the insurance proceeds shall B upplied o the suiis
sceured by this Scewrity Tnstrument. whether or ot then due, with any excess paid 0 Borrower. Il Borrower abandons the
Prugerty, of does nedaswer within 30 days a nouce from Leader than the insurange carrier has offered o seftle o cliim, then
Lender may coliect the sineanee proceeds, Lendes may use the proceeds 1o repudr or restore the Proferty of 1o piy swuns secured
by this Security Instrumet, whether or not then due. The 10-day period will begin when the notice in given.

Unless Lender and Borsvar otherwise agroe in writing, any application of proceeds to principal shall not exiend or postpenie
the due datc of the monthly paynicnts referred 1o in paragraphs 1 and 2 or change the amount of the payments. Uf wnder paragraph
2] the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting froan damage to the
Property prior to the acquisition shal! jiass to Lender to the extent of the sums sccured by this Security Instrutnent imimediatcly
prior to the acguisition,

6. Oceupancy, Preservation, Maintenatice and Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall occupy, establish, and use the Plopeity as Borrower's principal residence within sixty days afier the execution of
this Sccurity Tnstrument and shal! continue o occupy Gie Property as Barrower's principal residence for at least one year after ihe
date of occupancy, unless Lender otherwise agrees fa writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances cxist which are beyond Borrowe s control. Borrower shalt not destroy, damage or impair the Property,
allow the Property W deleriorate, or commit waste on the Piopenty. Borrower shall be in default it any forfeiture action ar
proceeding, whether civil or crinvnal, is begon that in Lender =.gead faith judgment could resull in forfeiture of the Property or
otherwise malcrially impair the lien created by this Security Instremient or Lender's sceurity interest. Burrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the asari: or procecding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes furfeiture of the Borrower'sptorest in the Property of other matcrial impairment of
the lien created by this Security Instrument or Lender’s security interest, Borresser shall also be in default if Borrower, during the
ivan application process, gave materially false or inaccurate information or sIateMSRLs 10 Lender (or failed 10 provide Lender with
any matcrial inforination) in connection with the Joan evidenced by the Note,-including, but not limited o, representations
concerning Borrower's occupancy of the Property as a pringipal residence. If this Secunty Tnstrument is on i leaschold, Borrower
shalf compiy with all the provisions of the Jease. )f Borrower acquires fec title to the Propercy. the leaschold and the fee title shal]
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements coniained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rigts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or w enforce laws or regulations), nea Sender may do and pay
for whatever is necessary 1o protect the valuc of the Property and Lender's rights in the Property. Lenaer s-actions may inchide
paying any sums secured hy a len which has priority over this Sccurily Instrument, appearing in cour, waying reasonable
atimeys' fees and entering on the Property W make repairs, Although Lender may ke action under this puragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secared by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amoutits shall bear inerest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan securced by this Security
Instruinent, Borrower shall pay the premiums reguired 1o maintin the mongage insurance in effect. If, Jor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent to the morigage insurance previously in effecy, at a cost substantially cquivalent to the
cost W Borrower ¢f the mortgage insurance previously in effect, from an alternaie morgage insurcr approved by Lender. If
substantially equivalent morgage insurance coverage is not availzble, Borrower shall pay 1o Lender each month a sum equal o
one-twelfth of the yearly morigage insurance prewiun being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect Lender will aceept, use and retain these payments as a loss reserve in licu of morgage msurance. Loss reserve

Form 30p4 9/40
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16, Borrower's Capy, Borrower vlall be given one conlormed copy of ihe Note amd of (hls Sn:'c’im!_v lustrumend.
17. Transfer of the Property or u Beneficint Interest In Borrower, 100 opauy- ek of, e Propepiy 48 |
sold or ransferred (or if 2 henelicial interest in Borrower is sold or uunsfczulmdsﬂ(mu g8 0uh ) INEVINEY

crest in it is
) withuu
his Sccurity

Lender's prior wrilten consent, Lender may, at its option, require imimediote Prymontin foHaf i@ wnte gowased by
date of this

1§ pruhibw Uy as ol th
Securily Instrument, (ST JEWT.

I Lender exercises this option, Lender shall give Borrower notice of neeeleration. The oiticd ST BraviENRm0d of not less
than 36 days from the date the potice is defivernd or mailed within which Borrower must pay all sums secured by this Sceiriy
Instrument 1 Borrower Lails to pay these sums prioe o the expiration of this period, Lender may invake any remedies permitied
by this Sccurity 1nstrument without further notice or demand on Borrower,

18. Rarrower’s Right to Reinsiate, ! Borower meels cerain conditions, Borrower shall have the right 1o have
coforcement of tis Security Instrument discontinued at aay time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of te Property pursiant o any power of sale contained in this Secunty
lnstrument; or (by enty ol a judgment enforcing shis Sceunty nstrument. Those conditions are that Burrower: () pays Lender mf
sums which dthen would be due under this Sscunity Inswrument and the Note as if no aceeleration had uccurrm{z (b} tures nny
default of any other covenants or agreements; (¢) pays ali expenses incurred in enforcing this Secority Insirament, including, b
sot limited 0, reasovstle atomeys’ fees; amd (d) takes such nction as Lender mny reasonably retjuire n assure that thie lion of this
Sccurity Instrumicnt, tender's nights i the Property and Borrower's obligaion ta puy the sums secured by this Securily
instronent shatl contizae nchanged, Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
herehy shall remain fully effertive as if no acceleration had ocewrred, However, this right 1o reinstate shall notapply in the case of
acceleraton veder paragrapt 17,

19. Sate of Note; Changs of \.oan Servicer.  The Note or a partial interest in the Note (lugether with this Sceurity
Instrument} may he sold ane ar pioretimes without prior notice 0 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymenis due urder the Note and this Secutity lastrwment, Theee also may be oue or
more changes ol the Loan Servicer-anrclated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accdrdenes with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress to wiich payments should be made. The notice will also contasn any othes
mformation required by applicable law.

20. Hazardous Substances, Borrower shail-pei cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowes shadl not do, nor allow anyone else o o, anythng alfecting the Property
that is In violation of any Environmental Law, The precesing two senieaies shall notapply w the presence, use, or storage on the
Property of small quantiies of Hazgrdous Substances that are generally recognized th be appropriale normal residontial uscs
and o maintenance of the Property. ' ’

Borrower shall promptly give Lender written notice of sy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Subsiance or Enviromnenial Law
of which Borrower has actual knowledge. If Borrower leams, or is ritified by any governmental or regulatory anthority, that uny
removal or other remediation of any Hazardous Substance affecting (2 Pronerty is necessary, Borrower shall prompily wke all
necessary remedial getions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subgizices defined as toxic or hazsrdous substances by
Environmentl Law and e following substances: gasoline, kerusene, other Jiaemable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldelyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdici’an where the Property is located that relate

1 health, safety ar environmenial protection.

Instruznent. However, this aption shadl not be exercised by Lender it exereis

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follovis:

11, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion-folle=~ing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior 10 acceleration indrr_paragraph i7 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the actlon requirsd o cure the default) (c)
1 date, not fess than 30 days from the date the notice is given to Burrower, by which the defauit rivsi be cuved; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of <ie sums secured
by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Rarvawer of the right to reinstate after aceeleration and the right to ussert in the foreclosure proceeding the non-existence
of # defauit or any other defense of Borrower ta acveleration and foreciosure. if the default is not cured on or before the
date specified in the notice, Lender, at its uption, muy require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, veasonabie attarneys’ fees ard costs of titie evidence.
22. Release.  Upon pavment of all sums secured by this Sccurity Instrument, Leader shall eclease this Sccurity Instrument

without charge to Borrower., Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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