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ASSIGNMENT OF RENTS g\(.)

THIS ASSIGNMENT. OF RENTS IS DATED MARCH 11, 1994, between OAK BROOK BANK, NOT PERSONALL'
BUT SOLELY AS (PUSTEE OF TRUST #2881, whose addrese !s 1400 SIXTEENTH STREET, OAK BROOK, WL
60521 (relerred ta te’aw as "Grantor”); and 1ST OAK BROOK BANK, whose address ls 2200 NORTH

WAUKEGAN ROAD, CLE/IVIEW, I 60025 (refecred to below s "Lender”). A |

ASSIGNMENT. For valuchie canalderation, Grantor assigns and conveys 10 Lender all of Grantor's right, title,
and interest in and 1o the Fents from the following described Property located in COOK County, Stete of

Hinois:

PARCEL 1: LOT 7 IN THOWAS STINSON'S SUBDIVISION OF BLOCK 48 IN CANAL TRUSTEE'S
SUBDIVISION tN THE WEST /2 0 THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS:
PARCEL 2: LOT 33 IN THOMAS STINSON'S SUBDIVISION OF BLOCK 48 IN CANAL TRUSTEE'S
SUBDIVISION IN THE WEST 1/2 OF T3S WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THL 7/.A0 PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS; AND
PARCEL 3: 10T 34 IN THOMAS STIA5ON'S SUBDIVISION OF BLOCK 48 iN CANAL TRUSTEE'S
SUBDIVISION IN THE WEST 1/2 OF THE WES 1 172 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or iis addrese is commonty know\ » 1419 TAYLOR STREET (PARCEL 1) AND 1418-1422
FLLMCORE (PARCELS 2 & 3), CHICAGO, . 86052V. Tiw “iwal Propady lax ideniication number le 17-17-325-014 (PARCE]
15 17-17-325-031 (PARCEL 2) AND 17-17-326-032 (PARCEL 3).. -

DEFINITIONS. The following words shall have the loliowing maanings when used ) I 4s Assignmanl. Terms not oiherwise deftined in this Assignment -
shail have the meanings atlribuled to such terms in the Uritormr Commerciai Caoa.| A% references (0 doflar amctints shal mean amounts i lawhd”
: s

money of the United States of Amernica.
Assignment. The word "Assignment™ mesns this Assignmenl of Rends behvesr Grantw and Lander,

assignments and securily inleresl! provisions reiating o the Ranis. .
Event of Defeutt. The words "Event of Defautt” mean and Inciude any of the Evenis of 0xtiull set forth below in tha section Hiled "Events oiDa

. @nd Includes without limilation el

Doldgoutl ™
Grantor. Tha word "Grantor® maans OAK BROOK BANK, Trusioa under tha! certain Trust Agria awmrd daled April 30, 1593 and known as DAK
BRODK BANK, TRLIST #2581,

ar advanoed

indebiadness. The word “indebledness” moans all principal and intecest payable under the Nole o0 1 any amounts axpended by

Lender lo dische:ge obligations o Granlor or sxpensas incurred by Lender nforge obligations o Granf s uader this Assignment, logether vAtit g

tMerest on such amounts as provided in this Assignmant. (Inlilal Here '*";KOM, '} In addition io the Nole the word “Indebtadness” Includes &
, O any ona or mors of them, 22 w_4 =s gl clakns by Lender against

all obligattons, debs and liabiftties, plus 'nleres theraon, of Grantor 10 Lan
Grantor, or any one or more of them, whather now axisting or hereafier arising, whether related or urralated ' e Lurpose of (he Nota, whether -

voluntary or atheraise, whether due or ot due, absolute or contingent, Rquidatad or unilquidated and whalrmer Jranior may ba lable Indhvidually
or jointly with ofhars, whether obligated as guarantor ur otherwise, and whethar recovery upon such indebledress may be or hereafec may:
become hamed by any sialuie of imiiations, and whether such indetxladness may be or hersallar may become othae e i Lnanforcaable. ~
Lender. The word "Lander means 1ST OAK BROOK BANK, lts successors and assigns. ]
Note. Tha word "Note™ maans the promissory ncle or credit agreemen! daled March 11, 1994, In the original principsl amount of
$300,000.00 trom Granlor 1o Lender, logether with all renawals of, extensions of, modificalions of, refinancings of, consolidations of, and

substitutions for the promissory Not or agreement. Tha intscest ritte on the Nole is 7.750%.
Properly. The word “Property” means 1he real property, and all Improvemants thersan, described obove in the "Assignment~ saction.

Real Property. The words “Real Property” maan the property, inlerests and nghts described above in Lhe "Proparty Deknilion™ section,

The words "Relaied Documenis” mean and include without limilation alt promissory noles, credit agreements, loan

Relaled Documents. ;
Rgreamants, guarantios, security agreements, moripages, deeds af rust, and afi cther Instruments, agreemants and documents, wheliher now or
hersalfter existing, exsculed In connection with the Indebledness.

Rents. The word ‘Renls” means all rents, revenuas, income, issues, and profits trom tha Proparly, whethgr dus now ar laler, including withoul
imitation all Rents fram all leases described an any axhibil etachad lo this Astignmenl.
THIS ASSIGNMENT 58 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNOER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFOAMANCE. Excep! as stherwise provided in this Assignment, Granior shalf pay to Lender al amoums sectred by tis
Asuignment as they bacoms due, and shalt sticlly perfoern afl of Grantor's obligations under this Assignment. Unless and until Lender axercines s right
{e colecl the Renis as provided balow and so long as theve Is no delaull under this Assignment, Granior may remain In possasslon and conbrol of end
operaia and manage the Properly and coliec! the Rents, provided that the granting of the right ta collact the Ranis shall nnl constitule Lander's consent
to the use of cash collatera! in a bankruplcy proceeding. _
GRAMTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact 1o the Renis, Granior regyresents and
warrants o Lender that: '
Ownarship. Grantor is entitted to racsive the Rants free and clear of all rights, foans, ¥ens, ancumbrances, and claims excep! as disciosed to and
accepfed by Lender in writing.
Right 1o Aasign. Grantor has the full nghl, power, and authorily o snler Into this Assignmen! and 10 assign and convey the Rants fo Londer.

No Prior Assignment. Granior has not previously assignad oc conveyed the Rents fo any other peraon by any instrumant now In force.
No Furiher Trensfer. Grantor #ill not slii, asaign, encumier, or oiherwise dispose of any of Grantor's rights in 1he Ranis except as provided in
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recover altorneys’ fees al trial and on any appeal. Wheiher or not any court action is Invoived, il reasonable sxpanses incurred by Lender that in
Lender’s opinan are necsssary at any time for the protaction of its interesi or the anforcement of its rights shal!l bacome s part of the Indebisdness
payable on demand and shall bear inleras! from iha daie of expondiiure unii repait at the Nole rale. Expensaes coversd by this paragraph
include, without Emitation, however subject 1o any limits under appiicabie law, Lander's altornays’ fees And Lender's legal expenses whalhwer or nol
there is a lawszult, including aftorneys’ fees for bankruplcy procesedings (Inciuding efforts lo modify or vacals any aufomatia stay or injunchon),
appeals and any anticipated post-judgment cotiaction sarvices, the cosi of saarching records, oblaining tile reports (Including foreciosure reporis),
survayors’ reporis, and appraisal fees, and tile insurance, o the sxten) permitied by apphcable l&w. Granior also Wil pay any court costs, in

addition to afl other sums provided by law,
MISCELLANEOUS PROVISIONS. The following misosianeous provisions ars & part of this Assignment:

Amanamenis. This Assignmeni, fogether with any Related Documanis, comtituiss the enlire underslanding ard agreemant of the parties 43 1o
the matters 3at forth in thit Assignment. No atisrition of or amendmeni to this Assignment shall be effeciive unless given in writing and signed by

the party or parties sought to be chargad or bound by the alteration or smendment
Appiicable Law. This Assignment has heen delivered ic Lendes and accepled by Lender in the State of 1Hinois. Thia Asalgnment sheil be
governed by and consiruad In accordance with the isws of the Siate of Ihinols.

Miitipie Parties; Corporate Authority. All obligations of Grantor under this Assignment shak be [oint and severa), and all roterences o Grantor
shall medn each and svery Grantor. This means that asch of the persons signing balow is responsibie for all obligations in thia Assignment.

No Modification. Grantoc shal! nol anter inlo any agrsement with the hoider of any moriguge. deed of rusl, or other sacurity agresment which
has priorty over lhis Assignment by which that agreemant s moditied, amended, extended, or renewed without the prior writien consent of
Lender. Grantor shail naither request nor accept any fulure advances under any such security agreement withaut the prior written consent of

Lendar
Saverabllity. (.8 zourt of compatanl jurisdiction finds any provision of this Assignment lo be invalid or unenforceable as 1o any person or
circumstance, such “ading shalt nol render that provision invalid or unenforceable as lo any olhor persom or circumstances. ! fsasible, any such
oending provisic' -3t be deamad ‘o be modified Ic be within the iimits of snforceabiiity or validity; howaver, If the offending provision cannol be
s0 modified, 1 shall e #.ncken end ail other provisions of this Assignment in all olher respecis shall remaln valld and enforceable.

Successars and Assir s, Subject to the Iimiialions stated In this Assignment on transier of Grantor's Interesy, this Assignment shafl be binding
upon and inurs 1o the berv it of the parties, their successors and assigns. If ownership of the Property becomes vesiad in & person other than
Grantor, Lender, without nc'lcu 1o Grantor, may deal with Granior's successors with refersnow {0 this Assignmen] and the Indsbisdnees by way of
forbearance or axiension withe st r.sasing Granlor from the obligations of this Assignment or Kabliity under the lndebladness.

Thne is of the Essence. Time h o ths assence in the performance of this Assignment.
Walver of Homestaad Exemplion. Gre~ tor hereby releases and walves ail rights snd benefils of the homestead axemplion iaws of the Stale of

iinois as 1o a)l Indebledness saecured by th 5 2ssignmarl.

Walver of Right of Redemption. NOTW.THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED [N THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL R'GHTS OF REDEMPTION FROM SALE UNDER ANY DRDER DR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF LACH AND EVERY PERSON, EXCEFPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SLUSSEQUENT TO THE DATE OF THIS Assignmaent.

Walvars and Consents. Lender shall not be des: e = have walved any rights under this Assignmen! (or under the Relaled Documents} unieas
such waiver is In wriling and signed by Lendec. No (wle 7 r7 omission on the part 5f Lander in exercising any right shall operate as & walver of
such right or any olher right. A waiver by any party ol & . avision of Ihis Assignment shall not constitule a walver of or prejudice the party’s right
otharwise 10 damand siric! complance with that provisioir (x any other provision. No prior walver hy Lender, nar any course of dealing Datweesn
Lender and Granfor, shail constilute 2 walver of any of Lender’s iiqhis or any of Grantor's obligations as fo any tuture fransactions. Whanaver
consent by Lender is required in this Assignmen!, the granting f such consant by Lender in any insiance shall ot constiiule continuing consant 1o

sulrsaquent instances whare such consent is required.
GRANTOR'S LIABILITY This Assignment Is executed by Grantor, not pers-aally but as Trusise as provided above in the axercise of the power and
tha quthority conferred upon and vestad in it as such Trusise (and Granto theieby wamants that it possesses full power and authority to exacule-his
instrument), and i s expressly undersicod and agreed that nothing In this Azsinment or in the Nole shefl be consiruad as creating any isbility onrthe
part of Grantor personally to pay the Note or uny inferast that may accrue thervon o any olher Indebledness under this Assignment, or 1o perform dny
covenant either express or implied contained in this Assignment, all such hability, I an, being expressiy waived by Leqder and by every person ntiw or
horeatter claiming any right or securily under this Assignment, and ihal so far as Gra 1720 and iis successors personally ara concerned, the jegal holger
or holdars of ihe Nole and tha owner or owners of any Indebiedness shall iook son-y o the Sroperty for the paymenl of the Nole and lndeblednesswby
the enfcrcement of the ken created by this Assignment In Ihe manner provided in the Nite ad hersin or by aclion 10 enforce ihe personal bty of

any guarantor. s
DAX BANOK BANK ACKNOWLEDGES IT HAS READ ALL THE FROVISIONS OF THIS ASJI7 . wMENT AND NOT PERSONALLY, BUT AS TRUSITE
AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY 1TSS DULY A'RTARIZED OFFICERS AND ITE CORPORATE SEAL

TO BE HEREUNTO AFFIXED. w
GRANTOR: <
QAK BROOK BANK \ - \ 1 &
yaw o 7 e
x INGLO. B Sy D “Jﬂ.fhw %4
Aulborized OMces &g
CORPOR/£ ACIENOWL-EDE =
w'/ o OFFICIAaL SEAL
STATE OF (L LA LLidd ) LAaURLa —HOWLE?
; JBBNCTARY PUBLIC STRIE GF NG
COUNTY OF /\L{ /(“,j‘.;_‘g'_', y N7 COMMISSICN EAFIHTS 479796
: 2-1 I -
On ‘Ni‘"d*7 7% dayol ___ /17200 -/ 197, betorp me, ihp undersigned Notary Public, persanally appeared
X “ZJ A e )Z;l A Iy IRY - FTRA .
of OAK BROOK BANK, and known 16 me ib be authorized ageni(s; of the corporalion 1hat sasculed the Assignment of Rents and ack the
usey

Assignment 1o be the free and voluniary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, #
and purposes herain mentioned, and on aath stated tha: they are authorized o execirte this Assignment and In fact sxecuied tha Assignmant gt behall

of the atiop. L
By %U«& %{w/%/ Residing »t
Notary Pubiic in and for the State of YV Ele 1 My commission expires V/?X’fé
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