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~ Proporly insured agninst losEhy fite, Wzl ineludalwihbE the GFmm faeBaiv e gyl o uny{gther huards, including
B or Deodding, for which Lender requises inmsranco, "This usopines shil) be maintained T the smonnts wnd for te purjous. .

Rkl Lottty requires. Th insurance carrier providing tha insuraiew shall bo chosen by Borrower subject 1o Londor's Apyirova)
which shill nol by wnreasonsbly withheld. 1F Borrower fils (0 muininin covernge doscribed abave, Lendor indy, il Landet's
optiopy-abliin soverige Jo protect Londer's rights-in the Proporty.in weudirdpoey with puragraph 7. 00 s o
e Al issuranee policies and renewals shall be acceptable to Lendor and shall include u standurd mortgage clavso, Lender

* shall higve the right 1 hold. the policies and renewnls, If Looder requires, Borrawer shal) prumpily givedqo:Leador all receipls of
,pgigll;prgmill,llnw; ang renewsl notices. [n the event of loss, Borrower sbull. give prompt notice to the insurance currivr ond Lender,
heizndfer, 1y, make pronof of foss if not mude promptly by Borrowar, 1o - cpunn e p S e g e BT b ;

Mnless, Lepder und. Borrower. ofwrwiso sgroe in writing, insurence procecds sbalk be applied:to restoration.or repair of the

Propedy, damaged, i the. restoration, oF ropiir in-uconamically fensible and Londee's security is.nob Jensoned, 1 the restorution or
rupair. Is sofeconnmically. feasible-ur Lendor's security. would be:lessened, tho ingurance procels shall buapplisil to the swns

~gesired by Ahis- Seewrity Instrument, - whether ornot thep. dye, with wny; excess paid o Bogrower, 11 Borroveer shundons the

Praperty, o1 does 0ot anawer within 30 duys nootice from Londan that. the inurance chrricr hay offered to seitle noluim, then
Lendgs. muy: collect the insurangs procecds, Londsy may, use the, proceds. 1o repain:or festore the Property or to pay. sums o
sagured. hy this. Sty Instiont, whether or not then due, The 30-day period will begin when the natice is given. S

oo Wndons Lendysdand. Boreower: otligrvise agren i writing,: wny spplication. of procesds o, prinvipl shull not extend or -

. B Postpiny the dg dats o e monthly paywwoty, efeyred b in. perageaphs 1and 2 gr. change.the. mmount, of thy paymenis, JE

' iti_n;}l;;r ‘param‘r_‘upfr;ZI Ahe roparty is wesquiged by Londor, Bortiywar's right 10 any insurance-pulicies nod procesds rosulting frem =~

" davpage to th. Property price i the wequisitipn shall;puss to Lender. to, thy oxtent. gF the sums socured by tliis Seeurity, Instrament

C dmumedintely prior 10 the sequiSsUon. sy |
S G Decupnmy, Preservation, Tiaintennce sng Protection of. the Properly; Borrower’s: Loan Application; Leaseholds,
- Borgower shall.oecypy, estublish, and @5 the Property, as Borrowur's principel residence within sixty duys wllor the execution ol -
 thix, Seevrity. Instrument and, shal) continse Ke.accupy, tho Broporty s Byrrower's. principal eesidenco fon al leas ony yearafler ©
- M date.of pecupancy  unjuss Londor-(hury s sgrogs, in wiiting,: which, consent shull not. by unreasonubly withheld, pr unless
- axfeniating  gircumsiances oxist whiph. aro--bay on! Borrowor's conteol, \Barrower. stgll not. degtroy, danmge or- impaie the .
Propesty, allow the Property W dateriomits, or coaw it ¥t o She: Property. - Borrowsr shaf) b in defoultif any tosleiture
~ actim or procending, whether civil or criminal,. is begon thal, in. Lender's good fuith Jjudgment coubd result in- forfeiture of Ihe
- Proporty anrothorwiss.matoriahly impair e lienergatad by ey Secyrity Ingrument or Lendur's security intorest. Borrower may
 uire sachu defaslt and reinstate, as provided in pueigraph B, by cusing the action or proceeding to be dismissed with 8 ruling -
 that,-in Londar's. good fuith determination, -preciudes fosfeitars st the Borrower's intorest in. the Property or-other, material
- impuirmeat of the lien. croated by this Seourily Jnstnument. or. Lisghiris securily. interesty Borrower shall also be in.default if
. Boregwer, during e loan. application precess, yave materislly, fulse o7 Fwecurate-informelion or. stelements 10 Lender (or failed - -
o provide Lendor. with any materia] information).in;connectiqn wilh Jhe 'san evidenced by the Note, including, but not:limited A
o kpaepresentations congerning Borrower'n oveupancy of: the. Broperty wya priraipn) residence, 1:this Sveurivy Instramunt.is on.a -
heusehyldy. Borrosyer. shall comply , with il the proyisions 0. the lowsa.. I Doeawer nequires Tee e o the Properly, the
Dagehold and the few tille shall not mwrge unloss Lender agreos ko thi merger N WSS+ 0 el g aninds e 2 -
- 7. Protction of Lender’s Righty in i Propexty,.Jf Borrower faily o perfomi (< covenants and agropments conteined in
thin,Security. Instrument, or therw is 4. Jegul provecding thut any signifiently aflcr Leide's rights in the Property {such ws 0
progending. ip: bankrupiey, probute, for condemnation ar-forfsiture orfo. anforew Jaws o regubations), ther Lynder muy do.und ¢a -
pay; for.whalpver is. necessacy:to protest: the viluo of the Property snd Lender's rights in thu Property. Lender's nctions may o . -
- inchige prying sny sums gecured by . dien which bas. privrity,.over thisi Security. Ingtroment, ap ering in court;. paying A
teasmphle. mtomays’ faps wnd entaring on the Property. o mkke repird, Although Lender may take 0465m vnder this paragrphepy ©
7,y Lendur does,not have t0.do 80, i g anins it en e
sy Anyamounts disbursed by Lendor undor this paragraph 7: shall. become additional debt of Borrower - secured by thighy
Security: Instrument. Unless Borrower and. Lendor agroe to other lerms. of paywment, these smounls shall bear-intorest from the-=
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y e

morgags ingurance coverage requirad by Lender lipses. or-consay 1o he. in: ¢ffect, Borrower shall: pay. the preminms required o '

obiain. coveruge. ubstantially squivalent o the morlgige inkgrancaproviously: in etfict, at & cost substantially. equivalent: io: the
cogl to Burrower of the morigsge insurancy previously in offeet, from an lternsie mortgage insurer approved by Leader. 1f ’
subgtantialijcguivalenl morlgage insurance covarage is not-ayailuble; Borrower shull-pay 10 Lender each- month. u sumvequal to ~ -

2 one-tweHih of the yearly mortgage insirance: premium being:puid by Borcower when the insurance coverige lapsed or-ceassd to
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o whold or forred {or iV w benolicial interest in Norrower is mnlcﬁrr indeurioheat Al lfﬂnu ¢
- Looder's prive sritten cenvent, Lender may, ot ils option, require immedinte pusyment In full of all swos sectrd by s
sicurity:listnmmont, Howuevor, this uplum shatl net be vxarcised h)' Lengur iF oaetcise 34 prnh;hnlul by Tedoral Iy i of the ¢

of thix Seeurity lustrument.
(1 Ly exurcisan this option, Lcndt. shul] give linrqu votive of ur,s.ulurunnn. T Iu- nolive almll provide o punutl ol i

Irw thun 30 days from the dats the netice is delivered or nuiled, within, which Borrowur mast pay all sumys secured by this

. Security: Instrwinwent, 1§ Borrower fuils 10 piy these sums priof (o the expinition of thik period, ll.mll‘l' nay invoke any skl

L [ . il ;.\

" ;wnmuvd hy this Security Instrusment withowt further notice or demand on Borrower.
A8, Borrower’s Kighi to, Renstuia, - If Burrinwer miecly cerliin wndmmm. Borrower shinll Inuvu the right v have

B mhrrwnwni A g Seeurity. dnstewmaat discontinned at uny. time. priog.to_the carlier oft () 5iddys. (or such othor poriod s
_,gpphgahla W may spucify. Tor, reinstatenment) bofory b the Property purswnd. o any power of sule coulaingd in this

Secarity Justrumenty or (0) entry of a judgment enforcing this Seourity: nstrument, Those conditions ane that Boreower:-(#) pays -

Contdor sl sums whicl then would be doe indor thix Seourity Instrument and 1he Nowe an il oo acecleradion bad oceuseed; ih)

enres any defanll of any other covenants ar ngreements; (@) pays all sxpenses inesrsed in enforeing this Seeurity Instrugient,

.nnludm,,. bt Siited 10, eanonibio.atormeys® feos; and (d) tikes such ation as Lender may eemsonubly: tegiire to wssire 3

~than the lien o thik Sccurity Instrusmont, Lendur's rights in the l'roporl,v umi Hurrawes’s ubligidion o piy. the-syias sectired: by

i I‘p\f”nﬁ g shall continge unchimged. Lipon relmstatoment by Hosrower, thin Security Instroment wnd the

, rnhru.uhmu». securedd bereiy anell remain fully offiective i iF no ueeolertion lind ocewrred, However, this right 1o roinslat shatl
. bt nppl) in the ense of aceoie/Mim under pasagraph 17,

19, Sule of Note; Changs of Lowa Servicer, The Not er i partiat inlerusl m the Noe llngcmu wnh lhm .‘mumty
‘ lmir\unc,nu iy e sold ane or mérelimes withonl privg potice @ Borrower, A side miy resisdt in o chungv in the emtity (known
" us the Lo Seryicer”) that colleels monsty puymunty duosnder the Note and this Securily Instrnent, There aiso may boons

oF more ehitges of the Loan Servicor unisazd to o sabe ofthe Note, If there is o change of the Lo Serviesr, Horrower will be

“yiven wrilken notice of (he change in sccorduncs with pwugruph 14 above wnd applicable Juw, The noties will stuis the nome and

~wildress of the new Loun Svrvicor und thy adidvess to wlnuh paymients shonld be mmde, Tho netice will ulso contain uny other
‘ ,mhtmmtmn reguired by apphivabh: lnw, : Ce

- 20, Hyzrdous Substners. Borrower shabl net_spcke or pt,rmli the prw:nw. use, disposal, nsunlw or relense of any
-Hazam_lun.-a Substunces on or in the Peoperty. Borrower shall_aol do, nor allow amyone edse 10 do, anylhing affecting the
Pmperly that is-in violtion of any Enviconmental Law, Thi proceding two septences shall not apply 1o the presence, use, or

©sturage on the Property ol skl quantities of Hazisdows Suhstraces llmt w -urwmlly rw..u;,nm.d to e uppmpnulu to.gormsl -

5

ru,uiullml uses and to pintenange ol the Property, RS T NN

,_uwurmmulul ar ruy,silulury Hgoney, pr privaly pauly )nvulv(tm the Fmpurlj aad uny Hazppdoun Subgisnce or Environnweniul |aw

ot which Bormeer bos setual knowledgo, 1§ Rorrower loarns, oF is nothied by sny guvurnmmml or n-;,ululm_t, antheity, th

.y romoval v other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shinll |1mmplly luku
all ncuvusury remwlial uctions in nceordines with Environmental Law. ;

¢ As hsedingibis purngriph 20, " Huzirdous- Substances, ung ' hosa whstunws dettren .‘s toxic or hll!.ill‘tl(lm substunees hy

\xi\],, - T CRL R

L inmnnl}wmul I..nw und the following subsiunces:. gssoline, i Kerosgrn. ather Nammabiy w7 foxie; pusrafoum products, toxie -

posticldus.wnal hurbicithn, yolotile salvonts, materinks-contining: sabostim or Jopmuldebydo, uau radioagtive mmterinbe. As used i

this piiragraph-20, "Boviconmental Low” means fedoml. lawa andsluws of the |um.d|f.lmn whers e Property luuutmt thit

Teduto o hualth, :.uh,;y or environimuitid protection, ‘ :
NON -UNIE {)IWI cov ENANTS. . Hormwer i, Lwdur fur;lu.; wvw,ant uud m.rw an lulluww‘ oy e

. ’ ll.,Ameuliun, Rmtedie&. Lender .sllull give mmu. o, Bummer.ppmr (o necederation fullmuhu im‘muu aluuwh
ot mur vwm; ar. ugreement jn. this sl.-uu-it_yl Instrument,, {hm, nnt prior, to ueeeleration, umlu purarraph 17 amless -
upplicible Inw provides utlwnmc). The nofice shull spt-uiy' () the debuulty () the wetion vequired ( cure Mie defoull
{e} o dute, ned less thun 30 days from the dute the aotlee is given to Bareower, by which the default must be cured; and-
{id) that failure fo core the defoull on or before the dute specified in the botice mny resnll in aeederation of the soms ™

seeured by this Secwrity Instrument, foreclosure by judicial proceeding und safe of the Property, The notice shall further
infurnz Borrower of the right Jo reinstule after secelerntion and the right (o assert in the Toreclosure proceeding the

- s-existence of o delanll or any ather defense of Borrower to aceeleration snd foreclosure, IF the defmdt is not cured on -
or before the date specified in the aatice, Lender, st ity vplion, may require immedinte payment in Jul) of all sums ~

.

W r

Bnrrnwur siil) prosmpily. give: Leneder written noties of nny lnwdl;«t'm\. Lluun. demand, sl o other action hy any -

~ steured by this Security Instrument without Farther demand ind muy foreclose this Secority Instriment by Jjudicial -
- proveeding, Lender shuill be entitled (o collect alt expensies Incurved in pursning the remedies prfmdml it fhn pumgruph e

21, including, but ant limited 1o, reasonnble aliveneys’ feey and eosts of litle evidence,

22, Release, Upon payment of all sums sectred by this Seertrity Instrament, Lender shall relense This ﬁ‘uumy Instnnnunt o

without churge (e Borrower,  Borrower shall pay any recordition costs, - ‘ L
. 23, Waiver of Homestend, Borrower waives ull right of homestemd exemption in the Property, me"soﬂ":i;"“ L
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- HlDER LEGAL DESGRIPTION -

** :UNIT 10-7 IN SHIBUI SOUTH CONDOMINIUM. AB DELINEATED ON A SURVEY Co
- NPTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM CWNERSHIP AND -
e OF EASEMENTS, RESTRTICTIONS, (COVENANTS AND BY-LAWS ‘FOR SHIBUI SQUTH .
" . CONDOMINIUM. MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY GIF |
.. . CHICAGQ, AL TRUSTEE UNDER A TRUST AGREEMENT DATED JANUARY 1, 1984,
- AND XNOWN AS TRUST NUMBER 61991, RECORDED ON MARCH 5, 1993 AS -
-DOCUMENT 93160045, AS AMENDED FROM TIME TO TIME, IN THE WEST 3/4. -
- OF THE WEST 1/%Z 4P THE SOUTHEAST 1/4 OF THE SUUTHEAST 1/4 OF SECTION -
17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
3 IN COOK COUNTY, ILL*NJIS - TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
r“- INTFRFST IN THE COMMON EhEMENT@ IN COOK COUNTY, ILLINOI& :

k3

-
-
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" YHIB BALLOON RIDER I made this - 2.5TH day of APRIL , 1994, any Is inmrpm»!ml Intn i sivall
. be deamad to amend and supplsmant the Mortgage, Onsd of Trust or Dasd to Ssoure Dubl {ths "Blwurlty Im'mmom‘) vf tha sama
" dute given by the undersignad (ihe *Borrower”) 1o sepura the Borrower's Notn to . .
: HEMLOCK FEDERAL BANK FOR SAVINGS - . -
‘mw "k.aruf-r"] ol ths ssme date snd acv-rhg the proparly dewrlb-d m tha s.curlty Imlrum-nt and located al:
= 15701 PEGGY LANE-UNIT 7 ) o
<~ OAK FOREST, ILLINOIS 60452

o ! . llvr'npnﬂy ALxNnns ) ; - .
ws The lntaust eate stated on tha Nota Is ullud the *Note Rate.” The date of the Nolo Is uallnd thn "Nuta Datn." l unduniand e
" the Landsr may transier the Nots, Sacurity Instrument and this Rider. The Lender or anyone who takes the MNote, the Saourity ’
lmlrumunt and this Rider by transfsr nnd who is entitied tc recelve p-yment; under the Note is catied the “Note Holdar.” .
. ADDIT!ONAL COVENANTS. In addition to the mnmmt; md anrumnnh in the Seourliy Inntrurrant Burrowsr -mi Landnr S
fuﬂhnr novnnant and agree as follows (deepite anything to tha contrary contsined in the Buourity Instrumant or the Notek .

T A mmmt AIGHT TO REFINANCE |
' At tha maturity dats of the Note and Sacurity In:trnmam (the 'Maturlty Dato'), ] wﬂl be abie fo obtaln & now lcan ("Nuw
© Loan"} with a new Matuiit-Oate of MAY 1 . , 2024 |, and with an Interest rate aqual to the *New Note L
' Aate” detarminad In acstrdarce with Baction 3 balow If all the sonditions provided in Sactions 2 and B balow are met ithe ...
- »Conditional Rafinancing OZtlo1*l. 1t thoxe conditions ars nat mat, | undarstand that the Note Holdesr s urder no abllgstion to '
* rafinanca or modity tha Note, 4o io extand the Maturity Date, and that | wiil have to repsr the Nots irom my own rasputass Or -

‘ find s lander willing to lend mae ihe‘mnoney ta repiy tha Note.

’ [2 “CONDITIONS 7O OPTION | . - :
it | want to exercize the Condit zial Hnllmn:inq Opﬂun at maturltv, eertaln oumﬂt!nns munt ba mal »s oi tha Maturity Date ._" ;

.. . Thess eondilions arn: (1) | must still bi the ownsr and ocoupant ¢f the property avhjact 1o the Seourily instrument {the -
. "Property”h; [2) | must be currant in my mortly payments and cannot have haen morea than 30 days late on any of the 12 " -
schaduled monthly paymants immediately precesllng the Maturity Data; {3) no ilan agalnst ths Property [axcept for taxes and -
- speclal assesaments not yet dus and payable) olner than that of the Sacurlty Instrument may axist; (4) tha New Note Rate cannot
© e move than 5 parnentage poln!: akbpve the Noto Fety; and (5) | must maka s wrlltan reguest toc the Note Holdar as provided in -~

"’ gection 5 balow,

. {3, CALCULATING THE NEW NOTE RATE] 7
The New Note Rate wilt Iu a finad rpta Of lntnran qual to the Faderal Natlonal Mortgnqa Auoci-tion & roqulmo nol y!nld

. for 30~year tixad rate mortpagas subjaat to 5 80~day mandsiory delivery commitment, plus ona—-balf of one parcentage point , X
{0.5%}, rounded to tha nearast one—elghih of one parcentage pulnt (0.125%) (tha “New Mots Rate*). The required nat yisld shail be &

J« the applicable net yield in affact on the date and tima of day thai tha Note Holder receives nutice of my alaction to axsicise the t.; B .'
. conditlona)l Relinancing Option. If this raquirad net v.old |l not aval.able, the Nota Holder will determine the New Note Rate bvm P

1_'

- . using uomganbla Information. "3 3
- [4._CALCULATING THE NEW PAYMENT AMOUNT | : -
] Provided the New Nots Aate as calculatad in Section 3 above Is no_ g e-tar than 5 pernamaua points nbcve the Note Ra!@

! " and all othar conditions required in Soction 2 sbove are satizfied, the Nole Holdar will datermina the amount of the monthly .
.+ .. paymant that witl be aufficiant to repay in full (a) the unpaid principal, plux (b} ac rusc but unpatd intereat, plus {c} all other Lumsl
.. will ows undar the Note and Security Instrumant on the Maturity Date {saxsuming ray monthly paymants than sre current,’ ‘a8,
requirsd under Saction 2 above), over the term ot the New Note st the Naw Note Rst ‘n squal monthly payments. Tha result ‘of
~ this caloutation will bs the amount of my new principal and intarest paymant svery monch ant’s the New Note is fully paid.
‘ (8. E!EHCISING SING THE CONDITIONAL REFINANCING OPTION |
The Note Holder witl notily ma at least 80 oslendsr daya In advancs of the Maturlh‘ Lae -nd adviao me of lhe prlncipal
‘. agerued but unpald interast, and atl othier sums | am axpacted to owe on tha Maturity Data. T Nots Holder also will advlu(ma Lo
. that | may wxnreise the Conditional Hefinancing Option it the conditions In Section 2 above ars mal. Thy Note Holder will prnvrdo X
my paymant racord Information, together with the nams, titls and address of the parson roprasentine aiydate Holder that ¢ mmi .
notify In order to sxercise the Conditional Refinancing Cptian. If | mset the conditlon: of Section 2 Ah;wu, I may oxeralse mp '
Canditional Reflirancing Opilon by notifying the Note Holdar no latet than 45 ealandar days prior to the Fis’usity Date, Ths Hote
Holder wlil gsloulaia the fixed Naw MNote Hute based wpon the Fedaral Naticnal Mortgage Asscolation'v arilicable pubElsh:d
required niat yistd in aftnct on the date and time of day natification is recelved by the Nota Holder and as oalruiated in Seation 3
_ above. 1 will then hava 30 salendsr days to provide tha Nots Holdar with sccepiable proot of my required ownsrahip, nccupsney
and property len status. Belforo the Maturity Date the Note Holder will sdvise me of the naw interest rate {tha Now Note Hafej,
new manthly paymant amount and a date, time and placs at which | must appear 1o sign any documents required to complate the
" vequired rafinancing. | underctand the Note Holder will charge me a $250 proasssing fes and ths costs associated with updating
tha title insurance policy, If apy, ahd any roasonable third-party costs, such as dooumeantary stamps, intangibin tax, survey, -

" rooording fees, ato.

By'ﬁlGNING BELOW, Borrower aceapts and apress to the terms and covenants contatned in this Briloon Rldar.. .

—{Saa) L : (Senl)
Burrawer o : HBorrowar

. ASnaly -
. . Borrowet . -
(512 ORIGIMAL ONLY)

[CET )]
Borrawar

. i
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12-0141860-21
[CONDOMINIUM RIDER|

THIS CONDOMIN!UM RIDER Is mada thia LSTH . doy of APRIL - o
1954 , and 18 naorporated inte and shall be deamed to amand and nlmplumnnt the Mortuage, Dand o

of Trust or Security Dead {tha "Smsaurity lnurumant') of the vame date givon by the unr!arnlgnad tthu
*Borrawer'i to secure Borrower's Note to . S

HEMLOCK FEDERAL BANK FOR SAVINGS .
{the “Lender’) of the same data and cavnrtng thae Pruparty duscribad in 1ha Sanurhy inutrumam and E

T

located at:
185701 PEGGY LANE UNIT 7, OAK FOREST, 'ELLINOIS 504‘32

{Froper iy Asicess)
Tha Prouarw includun n un(! in, mgmhsr with #n undividad émeront In the commnn olsmanta of 8

" gendominlum projsct known as; L
o SHIBUI SOUTH CONDOMINIUM .~
; X1 at (:Mlmm Urogees) -

f!ha 't:om._tomlnium Project") KT} the owners assoclation or othar antlw which acts for ihe (.ondomlnlum L
Pro)act {the "Owners Associntion”) holds title to property for the baneflt or use of {ts members or
shareholde s, the Property also lncludes Borrower's Intersst In the Ownern Assogintiob and the .Jsas, :

. procesds s benefits of Borrower's interest. -

_ CONDOW .NIUM COVENANTS. In eddition to the covunam: and agranments muda in the Sescuriw
instrument, Borrower and Lender further covanant and agree as follows:

A, CONDOMY(LU'M OBLIGATIONS. . Borrownr shalt perform atl of Borrowers obligatluns under thu _—
Condominium Projelt's Constituent Documents. ' The "Constituent Documents” are the: i} Declaration A
or any other docum=ri*"which creates the Condominium Projact; (i} by-laws; {ill} code of reguiations; . =
and (v} other equivaier documants, Borrower shall prnmpuv pay. whun dus, al) dues and nsnunamcnts
Imposed pursuant 10 the Cunsthtuent Documaents, -

8. HAZARD INSURANCE. 32 long ps the Owners Associatlon mulmalns, with 8 ganarallv acraptad oo
insurance carrler, n “master’ Zr “planket” polcy on the Condominium Project which Is satisfactory to
Lendar and which provides !nsurmmcs coverage in the amounts, for the periods, and against the
hazords Lender requires, including & rn and hazards Included within tha term “axtended voverage,”
than:  {I} Londer walves the proviaiza in Unlform Covenant 2 for the monthly poymeant to Landur
of the yaarly premlum [nstafiments for ’.r'ard Insurance on the Property; and

{1} Borrower's obligation under ri*orm Covenant B to maintain hazard Ensurance cuvarngo on
the Property Is deemed satlsflad to the 7. mrlt that the requived coverage Is provided by the Owners -
Assoclation policy. .

Borrower shall give Lander prampt notlce of unv Iapsa In required hazard insurance coverage

In the event of a distribution of heszara 'asurance proceeds (n {feu of restoration or repair
following a loss to the Property, whather to the unlt or 10 common elements, any proceeds payabie to
Borrowaer ara heareby azsigned and shall be paid to ‘eider for appllcation to the sums securad by the
Securlty Instrument, with any excess paid to Barrower. T

C. PUBLIC LIABILITY INSURANCE. Borrowar shatlt talie such actions as may ba reasonable to Insure
that the Ownars Associztian maintalns n pubnc Habilih, msurance policy acceptabie in form, amount, -~ -
and sxtent of coveraye 1o Lender. .

‘ D, CONDEMNATION. The proceeds of any awsrd or cln.'" ‘ar dunmges. dirent or conaequantlai B
payable to Borrower in cvonnaection with any condamnation or ‘cihor taking of all or any port of the -
Property, whether of the unit or of the common elements, or Fur any conveyance In lieu of
condemnation, are hersby assigned and shall be paid to Lendar.  S4.5 proceeds shall be nppﬁad bv -
Lender to the sums secured by the Seturlty instrument as provided in Uni’erm Covenant 10.° e

E. LENDER'S PRIOR CONSENT. Borrower shail not, except aftar notive o Lender and wnn Lender s
prior written conseni, sither partition or subdivide the Property or consent to: o

- Iy the abandonment or termination of the Condominlum Projecy, excart dor nbandonmem or
termination raquired by law In the case of aubstantinl destruction by Hre or cthor casunlty or in the -

cass of a taking by condemnatlon or eminent domain; S
i} any amendment to any provision of the Constituent Decumemﬁ If 1he prox islon s for the R

sxpress benefit of Lender; B
{1} terminniion of profasslonal mnnngemant and assumptlon of self managemant of tha Gwnnrs R

~ Asscciation; or
. {ivi any action which would have ths affect of randaring the public Jlahllity lnsurance covarage
ma[ntalnad by the Owners Association unacceptabis to Lender. :

F. REMEDIES. ) Borrower does not pay condominium duas and assessments whan dus, then
Lender may pay them.  Any amounts disbursed by Lendsr under this paragraph F shali become " .
additional debt of Borrower secured by the Sacurity instrument. Unless Borrower and Lendar agree to =~ '~
other terms of payment, these amounts shall bear interest from the date of dishursement at the Note S
rate and shall be payable, with Intarest upon notice from Lander to Borrower ragussting paymant.

BY SIGNING BELOW, Borrower accepts and agress 10 the turms and provisions contained in this

Condominium Rider. oo
— - o 2. MLMM__._J;“» -
. IMBERLY M.

Barrower Borrower

{Seal) . ABanil
i " Berrower

Borrowesr
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