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RYLAND FUNDING GROUP Case ID: 162504
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COOK COUNTY RECORDER

THIS MORTGAGE ("Securily/ /zstrument”) is given on APRIL 6, 19%4 . The mortgagor is
ANTONIO RANGEL, MARRIED T MARGARITA RANGEL and RODOLFC RANGEL, MARRIED TO

MARIA RANGEL

*Borrower”). This Security Instrument is given to
RYLAND MORTGAGE COMPANY . AN OHIO CORPORARTION

which is organized and existing under the laws of THE STATE 'O7 OHIO . and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, &#IYLAND 21044
("lender"), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND AND
RC/100 Dollars (U.S. $  126,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuny Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1 2024
This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the Nots, with interest, and all rcncwalb.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
proteci the security of this Security Instrument; and (¢) the performance of Borrower's covenents 1nd agreements under this
Secunity Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and convry 4o Lender the following ¢2
described property located in Cook County, Illinvis; =
IOT 25 IN QUINLAN’S RESUBDIVISION OF LOTS 1 TO 48 INCLUSIVE IN BLOCK.14-0OF G

CHICAGO LAND INVESTMENT COMPANY'S SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUN'I’Y. ILLINOIS.

Item # 13-33-220-016
which has the address of 2113 NORTH LA PORTE

Hiinois 60639 *Property Address™);
|Zip Code] ( perty )
Form 3014 9/90
ILLINOIS-Single Family-Fannia Mas/Freddia Mac UNIFORM INSTRUMENT Amanded.5/
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_ TOGETHER WITH all the improvements now or fter’irected onthe property, and all casements, sppurtenances, and
fixturgs now er hereafter s part of the property. All replacements and additions shall also be covered hy this Security
" Instrurhent. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secunity instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security [nstrument as a lien on the Property; (h) yearly leasehold payments
or grotind rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premaunis,
if any; (¢) yearly moctgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of peiagraph 8, in lien of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any timc collect and hold Funds in an amount not to exceed the maximum amount a lender for 3 federally
related morigage loan ruy ezguire for Borrower's escrow account under the federal Rea! Estate Settlement Procedures Act of
1974 as amended from time o time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law thst applies to the Funds
sets & lesser amount. [f so, Lenzer may, at any time, collect and hol! Funds in an amount not to exceed the lesser amount.
Lender may estimate the amouni-or Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance 7#i*a applicable law,

The Funds shall be held in an institutice, whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower or holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bortovier interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real eslate tax reporting service
used by Lender in connection with this loan, unless appiicatle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be cequired to pay Borrower any interest or earnings on (he Funds.
Borrower and Lender may agree in writing, however, that interes! shall be paid oo the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits‘an! debits to the Funds and the purpose for which each
debit (o the Funds was made. The Funds are pledged as additional securi’y for all sums secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 1| the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrewsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail wiake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower sny
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, jirtur o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 crewit ogsinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Linder under paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable urder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atlain prionty over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided tn paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or
mare of the actions set forth above within 10 days of the giving of notice.
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". 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar. hereafier erected on the

Property insured agsinst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including

" floods’or flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain voverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borroveer shal prompily give to Lender all receipts ol
paid premiutis and renewal notices. In the vvent of loss, Borrower shall give prompt notice to the insurance carnier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender’s secunity is not lessened, I the restoration or
repair s nol economically feasible or Lender’s secunty would be lessened, the insurance proceeds shal) be applied to the sums
sectired by this Securily Instrumient, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clmm. then
Lender may coliect che insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty-Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ana Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o1t noathly payments referred to in parugraphs 1 and 2 or change the amount of the payments, [f
under paragraph 21 the Proporty s acquired by Lender, Bomrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to tae acyuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immexliately prior 10 the acquisition.

6. Occupancy, Preservation, Mantzriaice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Dieoerty as Borrower's principal residence within sixty days after the execution of
this Secunity Instrument and shall continue t occupy the Property as Borrower's principal residence for at least one year after
the date »f cicupancy, unless Lender otherwise agrees in writing, which consent shall not be unseasonably withheld, or unless
extenualing circumstances exist which are beyonu Poriower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property t0 detenorate, or commit waste on the Property. Borrower shall be in default if any forteiture
action or proceeding, whether civil or criminal, is begun Uiat it Lender's good faith yudgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Secunty Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Cavuing the action or proceeding to be dismussed with v ruling
that, in Lender's good faitk determination, precludes forfeiture of ine Borrowes’s interest in the Property or other muteria)
umpairment of the lien created by this Security Instrument or Lender’s sicurity interest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave malenally false or iiaccurs’s-information or statements to Lender (or failed
to provide Lender with any matevial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principai (=s'dence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: avquires fee title 10 the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger 1o wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Properly (such as 4
ptoceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulaticns) th=n Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properiy.” Lender's uctions may
include paying any sums sccured by @ lien which has priority over this Security Instrument, appelsine in count, paying
reasonsble attorneys” fees and entening on the Properly to make repairs. Although Lender may take action vnder this parugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance ss a condition of making the loan secured by this Security
Instrumezs, orrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insutance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurunce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of mortgage insurance, Loss reserve
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payments may no longer be required, &t the option of Lender, if fortgge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage iasurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
candecnnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the ovent of & totsl wking of the Property, the proveeds shall be applied to the sums secured by this Security Instrument,
whether o not then due, with any excess pad to Borrower, In the event of a partial tsking of the Property in which the far
marke! value of the Property immediately before the taking s equal to or greater thun the amount of the suts secured by thix
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplivd by the following fraction: (u) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. ay balance shall be paid to Borrower. In the event of a partial taking of the Propenty i which the fur
market value of the Property immediately before the taking is less than the amount of the sums secured immediately hefose the
taking, unless Borrowzr/gzid Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seoried-hy this Secunity instrument whether ar not the sums are then due,

If the Property 15 abandon-d by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized 10 coilect and apply. the procecds, al its option, either to restoration or repair of the Property or to the sums
secured by this Security [nsirument, wiee: or not then due,

Unless Lender and Borrower otheiwise-agree in wnting, any application of proveeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance B: Lender Not a Waiver. Extension of the time tor payment or modification
of amortization of the sums secured by this Secunty Inst-ament granted by Lender to any successor ih interest of Borrower shall
not operate to release the liahility of the onginal Borrov er or_Borrower's successors in interest. Lender shail not be required to
commence proceedings against any successor in interest or (refuse 1o extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason 7t iny demand made by the originel Borrower or Borrower's
suceessors in interest. Any forbearsnce by Lender in exercising vay right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liuhin’y; Co-signers. The covensnts and sgreements of this
Security Instrument shall bind and benefit the successors and assigns ¢i Lendder and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrumeni-only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b)s 7ot personally obligated to pay the sums
secured by this Security [nstrument; and (c} agrees that Lender and any other Borrower oy tgree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. [f the loan secured by this Secunty Instrument 1s subject to # law whivit scts muxsmum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or I be colled@:d in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and {(b) any sums slready collected from Borrower which exceeded permitted limats 'will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or (o making a direct
payment to Borrower. )f a refund reduces principul, the reduchion will be treated as o purtial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by fust class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail 10
Lender’s uddress stated herein or any other address Lender designates by notice to Borrower. Any aotice provided for in this
Security [nstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severubility. This Security Instrument shull be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting prevision. To this end the provisions of this Security Instrument and the Note ave declared
(0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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.17, Transfer of the Property or a Beneficial Interest in Bo wwed. IF ¢l} or any past of the Property or uny interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person) without
Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all sums secured by this
Sccuaty Instruinent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Securily Instrument. If Borrower fatls to pay these sums prier to the expiralion of this period, Lender may invoke any remedies
permutted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft {8) § days (or such other penod as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunily Instrument; or (b) entry of & judgment enforciny this Security Instrument. Those conditions are that Borrower: (a) pays
Lender a3} sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrnent,
including, but not' limiced to, ressonable attomneys’ fees; and (d) takes such action as Lender may reasonably requite (0 assure
that the lien of this Sccvsity Instrument, Lender's nights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shcll coatinue unchanged. Upon reinstatement by Borrower, this Secunity [nstrument und the
obligations secured hereby i remain fully effective as if ao accelerstion had occurred. However, this right to reinstate shall
not apply in the case of accelerativn vnder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one of made times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects montbiy oayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loaa Servicer unreisted 26-a sale of (he Note. If there is a change of the Loan Servicer, Borrower wil) be
given wrilten notice of the change in accordancs with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres), to which payments should be made. The notice will alse contain any other
information required by applicable law.

10. Hazardous Substances, Borrower shall not Cyuse or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower stall vot do, nor allow anyone else o do, anything affecting the
Property that is in viclation of any Environmental Law. The pravuding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invesagat'on, claim, demand, lawsuit or olher action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified b any sovernmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance atfecting the Properiy s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defini as'toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, ather flammable o1 loxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radiosstive materials. As used in
this paragraph 20, “Environmental Law"® means federal laws and faws of the junsdiction where S @roperty is located that
refate o heglth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breuch
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the defauit;
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure (o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secuyrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
wnform Borrower of the right to reinstate afier acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this porugruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead excmption in the Property. Form 3014 ?,:? ~
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]
[] Adjustable fate Rider {1 condominium Rider (% 1-4 Family Rider
Graduaicd Miyment Rider [_1 Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Ride: [_J Rate Improvement Rider (L] Second Home Rider
[ 1v.A. Rider {1 Other(s) [specify)

BY SIGNING BELOW, Borlov/er accepls and agrees to the terms and covenants contaired in this Security Instrument and
in any rider(s} executed by Borrows ~and recorded with it. 2
Witnesses:

-*

! /)ZZ < é (o (é) mow‘xo RANGEL
" VARGARITA CEDILLD /Zé 2

RODOLFO RANGEL

G

(Sez) (Seal)

MARGARITA RANGEL AND MARIA RANGEL AREFSTENIZG) THIS MORTGAGE SOLELY FOR THE PURP QS germwer
OF WAIVING THE{R HOMESTEAD RIGHTS.

STATE OF ILLINOIS, Cook County ss:
I, , a Notary 2vClic in and for said county and state do hereby certify
that

ANTONIO RANGEL, MARRIED TO MARGARITA RANGEL and RODULF) RANGEL, MARRIED TO MARIA RANGEL
, personatly knovwm taine to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and/ariowledged that T he¥
signed and delivered the said instrument as THEIR free and voluntary gct. furthe uses and purposes therein set forth.
Given under my hand and officiul seal, this  6TH , 1994

—q(:ﬁ;-yyh

-
t

My Commission Expires:

P N

This Instrument was prepared by: OFF iAL GEA
rEiLrve e

@Dy eri) wroser 3 THOMAGIHE JOithiSOMmsots s
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Loan # 162504

- -4 FAMILY RIDER _

Assignment of Rents

THIS 14 FAMILY RIDER is made this 6TH day of APRIL . 1994 .
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *'Security lnstrument’’) of the same date given by the undersigned (the “*Borrower™) to secure
Borrower’s Note to

RYLAND MCRTGAGE COMPANY . AN OHIO CORPORATION
{the **Leader™’)

of the same date and covering the Property described in the Secunty Instrument and located at:

2113 MORTH LA PORTE CHICAGO, ILLINOIS 60639
[Propenty Addreas|

14 FAMILY C4VENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Jastrument, the following items are added to the Property description, and shatl
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whalsoever now or hereafter foveted in, on, or used, or intended to be used in connection with the
Property, including, but not limited to,<psse for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire pievention and extinguishing apparatus, security and access control
spparaius, plumbing, bath tubs, water heaters, watos closets, sinks, ranges, stoves, refrigerators, dishwashers,
Jisposals, washers, dryers, awnings, storm windovs, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and altached floor coverings now or hereafter attached to the Property,
ali of which, including replacements gnd gdditions thelels, shall be deemed to be and remain & part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate 1f the Secunily Instramen? is on 8 Jeasehold) are referred to in this 1-4
Family Rider and the Securily Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unfess Lend:r as agreed in writing fo the change.
Borrower shall comply with all laws, ordinances, regulations and requiserpints of any governmental by
applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower sizll notgliow any hen infenor
to the Security Instrument to be perfected against the Propeny withowt Lender’s prior wirtten permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i7 a8/ dition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deieten)

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriing, the first

sentence in Uniform Covepant 6 concerning Borrower's occupancy of the Property is deleted. All remaining <
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. :
“h
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of the
Property and all secuniy deposits made in connection with leases of the Property. Upon the assignment, Lender
shail havy ine right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “'lease’ shall mean **sublease’” if the Secunty [nstrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authonzes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of defavlt
pursuant t oarggruph 2! of the Security Instrument and (1)) Lender has given rotice to the tenant(s) that the Rents
are lo k2 peid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignmeat for additional secunty only.

If Leaderg1es notice of breach to Berrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the kércfit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to celiect and receive all of the Rents of the Property; (in) Borrower agrees that euch tenant of the
Property shall pay all Rén's due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applivaole lpw provides otherwise, all Rents collevted by Lender or Lender’s agents shall be
applied first to the costs of talzing zontrol of and munaging the Property and collecting the Reats, including, but
not limited (o, attorneys’ fees, recetvor’s fees, premiums on receiver's bonds, repair and maintepance costs,
insurance premiums, (axes, assessmetts and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's #gents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi; lender shall pe entitled lo have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Propenty wathout any
showing as to the inadequacy of the Property us secunity.

It the Rents of the Property are not sufficient 'o vover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such pumposes shall become indebledness
of Borrower to Lender secured by the Security Instrument puzsuint to Uniferm Covenant 7,

Borrower represents and warmnts that Borrower has not eievated any prior assignmen? of the Rents and has
not and will not perform any sct that would prevenl Lender fror-cxercising its rights under this paragraph.

Lender, or Lender's agents or & judicially appointed receiver, shal not be required to enter upon, take
control of or maintain the Property before or after giving notice of defio't-to Borrower. However, Lender, or
Lender's agents o a judicially appoinled receiver, may do so at say time vwhew o default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other nght or rem&’y ¢f Lender. This assignment of
Rents of the Property shall tenninate when all the sums secured by the Security Instriment are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any no’é or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke wy of the remedies
permitied by the Security {nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaned in this -4
Family Rider,

1/ L1 1)
ANTONIO RANGEL
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