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MORTGAGE

91336452

THIS MORTGAGE is made this 15TH day of aprit 19g4 . between the Mortgagor,
ROBERT E. ZWINN, A/K/A ROBERT ZWINN, AND MARY RITA BARRY, A/K/A MARY RITA
ZWINN, AJKIA MARY ZWINN, HIS WIFE. IN JOINT TENANCY
{herein "Borrowsr™), and Mortgagee HOUSEHOLD FINANCE CCRPORATION (11 s
a corporation organized and existing under the Taws of DEL AWARE whose address is
188 E GOLF RO, THE SHOPS AT COPLEY CTR, SCHALMBURG., 1L 80173
{herein " Lender™ ).

[X7] If box is checked, this mortgage secures future advances.

The following paragraph preceded by & checked box is applicable.

WHEREAS, Borrower is indebted to Lender in the principal sum of $ .
evidenced by Pocrower's [oan Agreement dated and any extenstons or renewals thereof
{including those puritant to any Renegotiable Rate Agreement] {herein " Note™), providing for monthly installments of
principal and interest/ uicluding any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of th=ipZ=btedness, if not sooner paid, due and payable on

\

[:’:] WHEREAS, Borrowir iv indebted 10 Lender in the principal sum of $ 42 s500. a0 , or 50 much thereof
as may be advanced pursuant(tc’ Borrower's Revolving Losn Agreement dated APRIL 18, 1004 and
extensions and renewals thereof fierein "Note™), providing for monthly installments, and interest st the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal sur/atGve and an initial advance of $ 32 208 50 ;

TO SECURE 10 lLender the repa 'meut of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is-vesiable; {2) future advances under any Revolving Loan Agreement; (3) the
rayment of all other sums, with interest thuresn, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenarts’and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and/[iender’s successors and assigns the following described property
located in the County of COOK State of Nlinoss:

LOT 16 IN BLOCK 4 IN ARTHUR T. MCINTHSH AND COMPANY 'S
DESPLAINES HEIGHTS, A SUBCIVISION OF -SLUCK 10 OF NORRIE
PARK, A SUBDIVISION OF THE NORTH PART QF  FHE SOUTHEAST 1/4
(LYING EAST OF RAILROAD) OF SECTION 20; 4NG .JHAT PART OF THE
NORTH 1/2 OF THE SOUTHEAST 174 (LYING EAS: /OF RAILROAD AND
SOUTH OF NORRIE PARK. AFORESAID) OF SECTIGN 24 AND THAT
PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 (LYING WEST OF
DESPLAINES ROAD} OF SECTION 21; ALL IN TOWNSHIP 41 MORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, b 020K
COUNTY, ILLINOIS.
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which has the address of 1440 WHITCOMB AVE, PLAINES

{Sreat}

Illinois 60018 (herein "Property Address™);
{Zip Codw}
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TOGETHER with all the improsements now or hereafter erected on the property, and all ecasements, rights,
appurtenances and rents, all of which shall be deemed 10 be and remasin 8 part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on 8 leascholdf are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower s lawfully scised of the estate hereby conveysd and has the right to mortgage.
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Burrower warrants and will defend generally the title 10 the Property against ali claims and demands,
subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest st Variable Rotes. This morigage secures all payments of principal and
interest due on a vuriable rate loan. The contract rate of interest and payment amounts may be subject 1o change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds fur Faxes and Insurance. Subject 10 applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds®) equal to unetwelfth of the yearly taxes snd assessments {including condominivm and planned unit
development assessments, if any} which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twellth of yearly premium installments for hazard insurance, plus onertwelfth of yearly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time 1o time by Lender on
the basis of assersiments and bills and reasonable estimates thereof. Borrower shail not be obligated 1o make such
payments of Fuids o Lender 10 the extent that Iorrower makes such payments to the holder of a prior mortgage or
deed of trust if such lioider is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or acwounts of which are
insured or guaranteed %yos Federal or state agency {including bender if Lender is such an institution}. Lender shall
apply the Funds to pay/said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the {Tands, analyzing said sccount or serilying and compiling said assessments and bills, unless
iender pays Igirmwcr intersst-Gn_ the Funds and applicable law permits Lender to make such a charge, Borrower gnd
Lender may agree in writing a1 the time of execution of this Mortgage 1that interest on the Funds shall be paid to
Borrower, and unless such agrésmicrt is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any Saterest or earmings on the Funds. Lender shzll give 10 Borrower, without charge, an
annual accounting of the Funds shoving credits and debits to the FFunds and the purpose for which each debit to the
Funds was made. The Funds are pledged <s sdditional security for the sums secured by this Morigage,

If the amoum of the Funds held by Lendesitogether with the future monthly installments of 17unds payable prior to
the due dates of taves, assessments, insurat’’e premiums and ground rents, shali exceed the amoum required 10 pay said
taxes, assessmeznls, insurance premiums andagreuand rents as they full due, such excess shail be, ai Borrower’s option.
either promptly repaid to Borrower or credited 1) Borrower on monthly installments of Fonds. If the amount of the
Funds held by Lender shall not be sufficient 1o gaytasics, assessments, insuranve premivms snd ground rents as they
fall due, Borrower shall pay to Lender any amount necessary 10 make up the deficiency in one or more psyments s
Lender may require.

Upon payment in full of all sums secured by this Motigage, Lender shall prompely refund 1o Borrower any funds
held by Ecndcr. If under paragraph 17 hereof the Propecty is sold or the Property is otherwise acquired by lender,
I.ender shall apply, no later than immediately prior to the szie f the Property or its scquisition by Lender, any Funds
held by Lender st the time of application as 8 credit against the'sims secured by this Mortgage.

3. Application of Payments. All payments received by Lelidel under the Note and paragraphs 1 and 2 hereof shall
be opplied by Lender first in payment of emounts psyable to besder by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4, Prior Mortgages and Deed of Trust; Charges: Liens. Boriover shall perform all of Borrower’s obligations
under any martgage, deed of trust or other security agreement wivh a lien.which has priority over this Mortgage,
including Borrower's covenants 1o make payments when due. Borrower shill pay or cause to be paid all taxes,
assessments and other charges, [ines and impositions atiributable 1o the Proserty” which may attain a priority over this
Mortgsge, and leaschold payments or ground rents, if any.

5. Hazard Insurance. lsorrower shall keep the improvements now existing orohereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage!” #ad such other hazards as lender
may require.

'I‘hc insurance carrier providing the insurance shall be chosen by the Borrower subjt to approval by Lender;
provided, that such spprovai shall not be unrcasonably withheld. All insurance policies and renewals theseof shali be in
8 form acceptable to Lender and shall include s standard mortgsge clause in favor of anfd inja form acceptabie 10
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender. Leridei may make proof
of loss if not made promptly by Borrower.

If the Property is sbandoned by Borrower, or if Borrower fails 10 respond 10 Lender within 30 dz3= irom the date
notice is mailed by Lender to Borrower that the insurance carries offers to settle a claim for insurance beiaefits, Lender
is authorized to collect and apply the insurance proxeeds at Lender's option either to restoration or repair of the
Property or 1o the sums secured by this Mortage.

({x}’reserva(i(m and Maintensnce ¢f Property; Leaseholds: Condaminiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permijt impairment or deteriofation of
the Property and shall comply with the provisions of any jease if this Mortgage is on a lersehold. If this Mortgage is on a
unit in a condominism or a planned unit development, Borrower shall perform ail of Borrower's obligations undcer the
declaration or covenanls creating or governing the condominivm or planned unit development, the by laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower lails to perform the covenants snd agreements contained in this
Mortgage, or if any sction or proceeding is commmenced which materially affects Lender’s interest in the Property, then
l.ender, at lender’s option, upen notice to Borrower, may meke such appesrances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant ta this paragraph 7. with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other
terms of payment, such amounts sha!l be payable upon notice from Lendzr 10 Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action heseunder.

8. Inspection, lender may take or cause 10 be made ressunable entries vpon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or clsim for damages, direct ar consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
intecest, Lender shall nat be required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by t?:i:‘. Mortgage by reason of any demand madoe by the
original Borrower and Bosrower's successars in interest. Any forbearance by Lender in exercising nny right or remedy
hereunder, or otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the excreise of any such right of
remedy.

11. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective suctessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All vovenants and agreements of Borrower shall be joint
and several, Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to lender under the terms of this
Mortgage, (b) is not personally liable on the Nute or under this Mortgage, and {c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accammaodations with regard to the
terms of this Maripage or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage 4s vo'that Borrower's interest in the Property.

12. Notice. Ext';[xt for any notice required under applicable law to be given in another manner, {a) any notice w
Borrower provided Jor)in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower a2 the Property Address or at such other address as Borrower may designate by notice (o Lender
as provided herein, and {F; any notice 10 Lender shall be given by certified mail to Lender’s address stated herein or 1o
such other address as Lendcs may designate by notice w0 Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to Yave been given to Borrower or Lender when given in the manner designated herein.

13. Governing law; Scveratility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Properi. s located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any pravision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provizion, and to this end the provisiurs of this Mortgage and the Note are declared to be severable. As used herein,
“costs,” “expenses” and Tattorneys’ fees™ incinde ali sums to the extent not prohibited by applicable faw or limited
herein.

i4. Borrower's Copy. Borrower shall be firnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rchabilitation Loan Agreement. Borrores shall folfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan cgreement which Borrower enters into with Lender. lender, at
Lender’s option, may require Borrower to execute and delivar to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may Pave against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfess zll or any part of the Property or an interest therein,
escluding {a) the creation of a lien or encumbrance subordinate (o this Mortgage, (b) a transfer by devise, descent, ar by
operation of law upon the death of a joint tenant, (¢} the grast <4 any leasehold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase morevsecurity interest for household appliances, (e} a
transfer to a relative resuiting from the death of g Borrower, {1} a transler where the spouse or children of the
Borrower become an owner of the property, (g} a trapsfer resulting (rom a decree of dissolution of marriage, tegal
separation agreement, or from an incidental property settlement agreemrar, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trust in vhich the Borrower is and remains a
beneficiary and which does not relate 1o a transfer of rights of occupancy inie oroperty, or (i) any other transfer or
disposition described in regulations prescribed by the ig’t:dcral Home lLoan 1ok Board, Borrower shall cause 10 be
submitted information required by Lender to evaluate the transferce as if a new Juar wore being made to the transferee.
Borrower will continue to be obligated under the Note and this Mortgage unless Lendi-veteases Borrower in writing.

It Lender does not agree 10 such sale or transfer, Lender may declare all of the sumis szcured by this Mortgage 10 be
immediately due and payable. I [ender exercises such option to accelerate, Lender shaill mail Borrower notive of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of nocless than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dus If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice we dimmand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender furcher covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowei’s kreach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay whenlave any sums
secured by this Maorigage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: {1} the breach; (2} the action required 1o cure such breach; (3) & date, not less

than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4}

that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Byrrower to acceleration and foreclosure. If
the breach is not cured on or befure the date specilied in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and paysble without further demand and
may forecluse this Mortgage by judicial proceeding. l.ender shall be entitled to collect in such proceeding all
expenses uf foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinsiate. Nowwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower’s breach, Borrawer shall have cthe right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} DBorrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Bocrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of iE)rrowcr contained in this
Mortgage, and in enforcing lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,

FILE COPY

08-01-82 Mortgage il L001203




UNOFFICIAL COPY

-4-

reasonabie attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of
this Mortgsge, Lender’s interest in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Maortgage and the obligations secured hereby
shall remain in full force and effect as if no scceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additiona! security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided thet Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to coliect and retain such rents as they beame due and paysble.

Upon necelerntion under paragraph 7 hereof or abasdonment of the Property. L ender shall be entitled 100 have s
receiver appoinied by a court 1o enter upon, take possession of and manasge the Property and (o collect the sents of the
Peoperty including thase prat dug. AlL rentd cotlected by the recetver shisll be gpplied fiest o payment of the costr of
management of the Peoperty and collection of rents, inciuding, but not limited to, receiver’s fees, premivms on
receiver's bonds and reasonable sttorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable 10 account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Muortgage, Lender shall relesse this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Barrower hereby waives zli right of homestead exemption in the Property under state or
Pederal 1aw.

IN WITNEGS W HERLEOL, Borrower has executed this Morgage.

A o
ﬂ/l:/ﬁl- /‘,./Q_} 5,5,_33: Borrower

yla o
ﬁ/é/ /‘ /(4,(¢ A /(x f\.,{,t i 4; . ///g{.’f-<é /(.4..—1[ I ’-{L“"‘ifl/
Iz Borelwer

)L,(o, Zrean Py

Cook County ss

STATE OF JLLINOIS,

ROBERT E. ZWINN, A/K/A_BOBERT ZWINN, ‘At MABLBIIA_EABBX_E_AJ_K/_A_MBY..BILLZM S E
perscnall} Known to me 1o be the same persun(s) whive name(s _ABRE ___subscribed 1o the foregoing instrument,

) _

appeared before me thisday in person, and acknowledgidthat__ T he ¥ signed and delivered the said hustrument 35
THEIR L Tree voluntary act, for the uses and purposes therein set forth.

1, PATRI‘"IA M. MCELROY . a ,\‘ular) Public in and for said county and state, do hereby certify that

Given under my hand and official seal, this __;“) day of ___APRIL , 19 94 .

My Commission expires: M,{ Q)(,[(_ M MC?L £ 6(_[

Notary Public

“OFFICIAL SEAL" T1s instrument was prepared by
PATRICIA M MCELROY
Nolary Pubiic, State of Ifiinois _ROUSEHOLD FINANCE CORPORATION I11

Mv!‘ammrsslc'»gﬁireszwga . TN T T (Ramed
188 EAST GOLF "‘GPD aCHAUMEURG It 60173

Y \r‘draﬁl T
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Return {o:

lHousehold Finance Corporation
961 Weigel Drive

Elmhurst, 11. 60126
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