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State of {llincis FHA Case No.
' MORTGAGE 131:7480674

731

THIS MORTGAGE (“Sccurity Instrument”)isgivenon  APRIL 11, 1994 . The Mortgagor is
TIMOTHY T. KANTOR , Zi+ UNMARRIED MAN

B"Burmwcr"). This Sccurily Instrumentis givenio,  BANK UNITED OF TERAS (RSB 0rDING $19,00
* T$0014  TRAM 1455 [4/19/94 13:13:00
h . O 2IF H-P4-347443

~ . COOK COUNTY RECORDER

1~ which is organized and existingunder the laws of  THE UMITED STATES , and whose
)O'dddl't'\\‘ is 3200 SOUTHWEST FREEWAY, #2000, IOUSTON, TEXAS 77027
' ("Lende: Y. Borrower owes Lender the principal sum of
'/ ONE HUNDRED EIGHT THOUSAND THREE HUNDRED ANG- 00/100
:‘r\
f'"“ Dollars (US.§ **108,300.00 ). Thisdebt is evidenced by Borrowei's siote dated the same date as this Security
7 Instrumient (“Note™), which provides for monthly payments, with the full debt, 15 pot naid cartier, due and payable on
MAY 01, 2024 . This Security Instrument seeures to Lender: fa) the tepayment of the deht
evidenced by the Note, with interest, and afl rencwals, extensions and modifications; (b) Gie payment of all other sums,
with interest, advanced under paragraph 6 to protect the secutity of this Securiy Instrument; and ()
the performance of Borrower's covenants and agreements under this Security Instrument -ned the Note, For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the foilowing deseriticl sroperty located in
COCK Counly, Hlinos:
UNIT E-1B-1 AND UNIT E-1B-2 TOGETHER WITH ITS UNDIVIDED PERCEl:
TAGE INTEREST IN THE COMMON ELEMENTS IN HAMILTON HILLS CONDOMIN-
IUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOC-
UMENT NUMBER 92356786 AS AMENDED FROM TIME TQO TIME, IN THE SOUTH
1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRDPRINCIPAL MERIDIAN, IN COCOK COUNTY,
ILLINOI1S.
P.I.N. 28-31-401-0%W7 015

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
. TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND

whichastheadc prAoEMENTS FOR THE BENEFIT OF SATD UNIT SET FORTH IN THE

Hlinois DECLARATION OF CONDOMINTIUM.

@«muu 192128

wevorsacere THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND

Page 1ol COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID ”
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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TOGETHER WiTH all the improvements now or hereatier crected on the propenty, and all casements, nghis,

appurtenances. rents, royalties, mincral, oil and gas rights and profits, water righls and stock and all fixtures now or

hereafter s part of the property. Al replacements and additions shall also be covered by this Secunty Instrument, All of the
foregoing is referred toin this Secarity Instrument as the * Property

HORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right
mortgage, grant and convey the Propenty and that the Property is inencumbered, except fos encumbrances of’ tecord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o uny
cncumbrances of record,

L. Payment of Principal, Interest and Lute Churge, Borrower shall pay when due the principal of, and imterest on,
the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the ginpcipal and intetest as set forth in the Note and any late charges, an installment of any {a) taxes and
special assessments Jovied or o be levied against the Property, (b) Teaschold payments ot ground rents on the Property.
and {¢) premiums for 115V rance required by paragraph 4.

Euch monthly installnice. for items (a), (b). and (¢) shall equal one-twelfth of the anpual amounts, as reasoniably
estimated by Lender, plus an’arount sufficient to maintain an additional balance of not mote han one-sixth of the
estimated amounts. The full annv2lamount for each item shall be accumulated by Lender withir a period ending one
manth before an item would become deélinauent. Lender shall hold the amounts coected in trust to pisy Hens (g, (b}, and
(¢) before they become delinguent.

If atany time the total of the payments Tieid by Lender for items (a), (b, and (c), together with the future monthly
payments for such items payable to Lender prios o the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such vems when due, and if payments on the Nofe are current, then Lender
shalt either refund the excess over one-sixth of the estimarad payments or credit the excess over one-sixth of the estimated
payments (o subsequent payments by Borrower, at the option of Borrower. If the tota! of the payments made by Borrower
fotitem {a), (b), or (¢) is insufficient to pay the item when dut, 2ien Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or befote the dale the item becomes du

As used in this Security Instrument. “Sceretary” means the Sectetary of Housing and Urban Development or his or
her designee. Inany year in which the Lender must pay @ mortgage insuresice premium 1o the Secretary (of any year in
which such premium would have been required if the Lender still held the Secrrity Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual morgage insuranee premium to be paid by Lender to the
Seeretary, or (1) a monthly charge instead of o mortgage insurance premium 18 2ois Sceurity Instrument is held by the
Seetetary. Each monthly installment of the mortgage insurance premium shajl be in an’samount sufficien? to acenmulate

- the full annual mortgage insurance premium with Lender one menth prior Lo the date the 1ul) annual mortgage insurance
Cpremium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach monthly chiarge shall be in an
Smount equal toone-twelfth of one-half percent of the outstanding prinei pal halance due on e ™G,

-
y [ Borrower tenders to Lender the full payment of all sums secured by this Security Instrument. Bomower's account
£ shall he credited with the balance remaining for all installments for items (a), (h), and (¢) and any mongage nsurance
oy premiunt instalment that Lender hus not become obligated to pay to the Seeretary, and Lender shall promptly refund any
excess funds 1o Bortower. Immediately prior e a foreclosure sale of the Praperty of its acquisition by Lender, Borroveer's
account shall be credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments, Al payments under paragraphs 1 and 2 shall be applicd by Lender as follows;

First, to the mortgage insurance premium to be paid by Lender to the Seetetary or to the monthly charge by the
Secretary instead of the monthly morgage insurance premium;

Sccond, 10 any taxes, special assessments, leaschold payments or ground repts, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note. s
Ll )/
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1 * 4, Fire, Fiood and Other Hazard Insurance. Bortower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including {ire, Tor which
Lender requires insurance. This tnsurance shall be maintained in the amounts and Tor the periods thal Lemder requires.
Borrower shall also insure all improvements on the Property, whether now in existence of subsequently erected, ngainst
fows by floods to the extent required by the Sceretary. Al insuranee shall be varried with companies approved by Lender.
The insurance policies and any renewals shufl be held by Lendet and shall include loss payable clauses in favor of, and in
a form aceeptable to, Lender.

In the event of Toss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly hy Borrower. Each insurance company cencemned is hereby aunthonized and directed to make payment for
such loss direetly to Lender, instead of to Borrower and to Lender jointty. All orany part of the insuranee procecds may
be applied by Lender, at its option, either () to the reduetion of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepsyment of principal, or
(b to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or pastpone the due date of the monthly payments which are referred o in paragraph 2, or change the amount of such
payments. Any exvess insurance progeeds over an amount requited to pay all outstanding indebledness under the Note
and this Sceunty Instrament shall be paid to the entity legally entitled thereto.

In the event of foreslosuare of this Secunity Instniment or other trunster of e to the Property that extinguishes the
indebtedness, all nght, title dndinterest of Borrower inand to insurance policies in foree shall pass 1o the purchaser.

5. Occupancy, Preservatior. Xaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, eatublish, and use the Property as Borrower's principal residence within sixty days
alter the exceution of this Sceurity tistrument and shull continue to oceupy the Property as Bomrower's principal
testdence for al least one year after the dabof hecupancy, unless the Sceretary determines this requirement will canse
undue hardship for Botrawer, of unless extetating circumsiances exist which are beyond Borrower's conteal. Borrower
shall notify Lender of any extenuating eircumstances. Borrower shall not commit waste or destroy, daniage or
substantially change the Property or aflow the Prorcrly to deteriorate, reasonable wear and tear exeepted. Lender may
inspect the Property if the Property 1s vacant or abandoned o the loan ts in default. Lender may take eeasonable sction to
protect and preserve such vacant or abandoned Property’ Botrower shall also be in default if Borrower, during the toan
application process, gave materially false or inaccurute information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan ¢videnced by the Note, including, but not limited 1o,
representations concerning Borrower™s vecupancy of the Properiyasia principal residence. If this Sceurity Jostrutment is
on a leaschold, Bertower shall comply with the provisions of the lease. i Borrower acquires fee title to the Property, the
leasehold and tee titke shall not be merged unless Lender agrees to thenicrger i writing,

6. Charges to Borrower and Protection of Lender's Rights iu ibke Property. Borower shall pay all
governmental or municipal charges, fines and inpositions that are not included it paragraph 2. Borrower shall pay these
obligations on time direetly (o the entity which is owed the payment. I failure (0 2oy would adversely affeet Lender's

interest in the Property, upon Lender's request Borrower shall promptly fumish to Leader receipts evidencing these
payments.

I Borrower fails to make these payments or the payments required by patagraph 2, of falstw perform any other
covenants and agreements contained in this Security Instrument, or there is o legal proceeding dhat may significantly
afteet Lender's nghts tn the Property (such as a proceeding in bankruptey, tfor condemnation o2 v enforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Propenty and Lender's rights
tn the Property, including payment of taxes, hazard insurance and othet items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
hy this Svenrity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ot the
option of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award vr claim for damages, direct of consequential, in connection with any
condemnation or vther iaking of any part of the Property, or for convevance in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note
and this Secunty Instrument, first to any delinquent amounts applicd in the otder provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

!
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the monthly payments, which are referred 1o in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amaount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity Tegally entitled thereto,

H. Fees. Lender may collect Tees and charges authorized by the Seeretary.

9, Groundsfor Acceleration of Debt.

(2} Default. Lender may, exeept as limited by regulations issued by the Sceretary in the case of payment
defaults, require immediuate payment in full of all sums secured by this Seeunty Instrumentaf-
(1) Borrower defaults by faling to pay in full any monthly payment required by this Security Instrument prior
toror on the Jue date of the next monthly payment, or
(11) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this
Seeurity Instrument.

(b) Sale ¥vith out Credit Approval, Lender shall, if permitted by applicable Jaw and with the prios approval of
the Secretary dequite immudiale payment in [l of all sums secured by this Securnity Instrument if
(1) All or partof the Property, or o benelicial interest in a tnst owning all or part of the Propeny, is sold or
utherwise trarsfered (other then by devise or descent) by the Borrower, and
(i) The Propertysaot occupied by the purchascr or grastee as his orher principed residence, of the purchaser
or granlee does soOcecny the Property but his or her credit bas not been approved i accordance with the
regiiternents of the Seoetary.

{c} No Waiver. If circumstaness oecur that would permit Lender to require immediate payment i full, bul
Lender does not require such paymeris, Lender does not waive its nghts with respect to subseguent events.

{d) Regulations of HUD Secretary. In/many circumstances repulations issued by the Seerctary will limit
Lender's rights in the cuse of payment delavitd (o require immediate payment in full and foreclose it net paid.
This Security Instrument does not anthonize seceleration or foreclosure if not permitted by regwlations of the
Secretary.

(e) Mortgage Not Insured. Borrower agrees that showie! this Security Instrument and the Note secused thereby
not be cligible for insurance under the Natienal Housing Act within 60 days from the date hereof, Lender may. at
its optien and nowwithstanding anvihing in paragraph 9. requiae immediate pavment 1 fol] of a)) sums secured by
this Security Instrument. A writlen statement of any authonzebapent of the Seeretury dated subsequent to 60
days trom the date hereal, declining to insure this Security Jostruzaent and the Note secored therehy shal) be
deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender s Jatlure 1o remnt a morigage insurance
premium to the Seeretary.

10, Reinstatement, Barrower his a right to be remstated it Lender has required imuiediate pavment in full because
of Borrawer's Failure to pay an amount due under the Note or this Security Instrament. Tons nght applies even after
foreclosure proceedings are instituted. To reinstate the Secunty Instrament, Bormower shail-tépden in a lump sum all
amounts required (o bring Bortower™s account cutrent including, to the extent they are obligations 4l Borrower under this
Sceurity Instrument, toreclusure costs and reasonable and customary attomeys” fees und expenses properly associated
with the foreelosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the Oiigations that it
seeures shall remain in effect us i Lender had not required immediate payment in full. However, Leader is not required
to permit reinstatement if: (1) Lender has aceepted reinstatetnent afier the commencement of {oreclosure procecdings
wilhin two yeors immediately preceding the commencement of a current foreclosure proceeding, (1) reinstalement wil
preclude foreclosure on different grounds in the future, or (1) reinstatement wil) adversely affect the prionty of the Jien
crested by this Seeunty Instrument.

11, Borrower Nat Released; Forbearance By Lender Not a Waiver, Extension of the ime of payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shadl not operate to release the Hability of the original Borrower or Borrower's successor in interest.
Lender shafl not be required o commence proceedings against any successar in interest or refuse o extend time 1oy
payment ot otherwise modily amortization of the sums sceared by this Secunity Instrument by reason of any demand
nzade by the onginal Borrower or Borrower's successors in interest. Any forbeatance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exerese of any righi or remedy,

r
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" 12. Successors and Assigns Bound; Joint and Several ﬁabmty; Co-Signers. The covendnts and agreements of
this Security Instrument shall bind and henefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants ahd agreements shall be joint and several. Any Borrower who co-signs
this Sccurity Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Seeunity Instrument; (b) s not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1w extend, maodity, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the
Note without that Bertower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by
matling it by first class mail unless applicable law requires use of another method. The notice shalt be diteeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein of any address Lender designates by notice to Borrower. Any notiee
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governlug Law; Severability. This Sceurity Instrument shall be governed by tederal faw and the law of the
jurisdiction in which.the Property is tocated. In the event that any  provision or clause of this Seeurily Instrument or the
Note conllicts with applicable law, such contlict shatl not affect other provisions of this Sceurity Instrument or the Note
which can be given effectwithout the conflicting provision. To this end the provisions of this Security [nstrument and the
Note are declared to be severible,

15. Borrower’s Copy. Borrowesshall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowe: viiconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenger's agents to colleet the rents and revenues and hereby direets cach tenanl
of the Proerty to pay the tents to Lendei or Lender's agents. However, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreemerit i the Secunty Instrument, Borrower shall collect and receive adl rents
and revenues of the Property as trustee for the bereh. of Lender and Borrower. This assignment of rents constitutes an
absolule assignment and not anassignment for additicdaisecunty only.

If Lender gives notice of breach to Borrower: (a) all ranis received by Borrower shail be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secuved by the Secunty Instrument; (b) Lender shall be entitled o
collect and recetve all of the rents of the Preperty; and (¢) acs topant of the Property shall pay all rents due wnd unpaid wo
Lender or Lender’s agent on Lender's written demand to the tenant

Borrower has not executed any prior assignment of the rents’and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to entet upon, take control of or maiatain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver nay Jo so at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other fight.or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instapzntis paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folaws:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coiiee? alt expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasorable attorneys' fees
and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Bortrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Instrument. If one or more ridets are executed by Borrower and recorded together with
this Secarity Instrument, the covemnts of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this‘Security Instrument as if the rider(s) were a part of this Seeurity Instrument. {Check
apphcable box(es)|

(X | Condominium Rider [ Graduated Payment Rider {X] Other |3pecify)
L Planned Unit Development Rider |_) Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrec-tothe tenms contained in this Sceurity Instrument and in any
nder(s) excented by Borrower and recorded with it
Witnesses:

——

___IZ o ':;‘f""_zy’ /_;*{/éﬂ&(&?______ (Seal)
T

v
e —

MOaY T.” KANTOR “Bormower

(Seal)

-Bormower

(Seal) (Seal)
Borrower -Borrower

s .
‘; STATEOFILLINOIS, : County ss:

l the undersigned , a Notary Public in and for said county and state do herehy
cerify thet  TIMOTHY T. KANTOR  an unmarried man

, personally known o me o be the same personds) whose
name(s) subscribed to the foregoing instrament, appeazed before me this day in person, and acknowledged that
he signed and delivered the said instrimentas HIS  free and vohimtary act, for the uses and purposes
therein set forth. ' ,
Givenunder my hand and official sea), this 1l dayof April 1994

My Commission Expires:

Notary Public, .
_ ~GFFICIAL SEAL
This Instrument was prepared by:  LAURIE MAYBRUN Diane

AANL) 212 Fage 6078 Notary Public. Sute
My Comission Expies
P
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ADJUSTABLE RATE RIDER LFADR

THiS ADJUSTABLE RATE RIDER is made this 11TH  day of

APRIL , 1994 ,andis incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) ol the same date given

by the undersigned (“Borrower”) to secure Borrower's Note (*Note*)to - BANK UNITED OF TEXAS
FSB, 23200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

{the "Lepaer®) of the same date and covering the property deseribed in the Securnity Instrument and located
at:  6612°MARTIN FRANCE CIRCLE #1B, TINLEY PARK, ILLINOIS 60477

[Propeny Address|

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOrP.UWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIV.UN RATE THE BORROWERMUSTPAY.

ADDITIONAL COVENANTS. hi#ddition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coverant and agree as follows:

INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Date

The interest rate muy change on the first day of JULY , 1995  und on that day
of each succeeding year. “Change Dale” means cach date onswkich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will b baied on an Index. “[ndex” means the
weekly average yield on United States Treasury Sceurities adjusted 0 2-constant matuniy of one year, as
made available by the Federal Reserve Board. " Current Index” means the tosstrecent Index figure availuble
30 days betore the Change Date. 1f the Index (as defined above) 1s no longerivaitable, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, “Secrelary means the Seerctary of
Housing and Urban Development or his or her designee.” Lender will give Borroves notice of the new
Index.

(C) Caleulation of Interest Rate Chonges
Betore each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE-HALF pereentage point(s) ( *2.500 %)
to the Current tndex and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragruph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any
single Change Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower
than the initial interest rate.
003431855
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(E) Culewlation of Payment Change

I the interest rate changes oha Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary (o repay the unpaid principal balance in full af the naturity
date &t the new inlerest rate through substantially equal payments. In making such caleulation, Lender will
use the unpaid principal balance which would be owed on'the Change Date if there had heen no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulafion
will be the amount of the pew monthly payment of principal and interes.

(F) Notice of Changes

Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amount.
The notice mustbe given at least 25 days belore the new monthly payment amount 1s due, and must set forth
(1) the datsof the notice, (1) the Change Date, (1) the ofd interest rate, (iv) the new interest rate, (v) the new
monthiy”pay ment amount, (vi) the Curtent Index and the date 1 was published, (vii) the method of
calculating the change in monthly payment amount, and (viti) any other information which may be required
hy law from tm« to ime,

(G) Effective Uz(e of Changes

A new inlerest rale cateulated in accordance with paragraphs (C) and (1)) of (his Rider will become
elfective on the Change Dete. Borrower shall make a puyment in the new monthly amount beginning on the
first payment date which ocrGis at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of his Kider. Borrower shall bave no obligation to pay any increase in the monthly
payment amount caleulated in accordunee with paragraph (E) of this Rider for any payment date oceurring
ess than 25 days after Lender has given the required notice. I the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed o give timely notice of the
decrease und Borrower made any monthly rayment amounts exceeding the payment amount which should
huve been stated ina timely notice. then Borfower has the option (o cither (i) demand the retum 1o Borrower
ol any exeess payment, with interest thereon at fie Note rate (¢ rate equal to the interest rate which should
have been stated in a timely notice), o (i) requesithetany excess paymenl, with interest thereon at the Note
rale, be applied as payment of principal. Lender's oblipation to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise acsigred before the demand for retum is made.

BY SIGNING BELOW, Bomrower aceepts and agrees t0 the terms and covenants contained in this
Adjustable Rate Rider.

OTHY ' 7, ﬁ%_‘i'_OR -Borrower

— . - /
(Seal) '4"‘"“‘”‘%./' Z.a,«.%’/ (Seal)
“TIM

-Borrower

{Seal) o {Scal)
-Borrower -Borrower
{Speee Below This Line Reserved for Acknowledpment)

LFADR
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CONDOMINIUM RIDER 003431855

THIS CONPOMINIUM RIDER is made this 11TH day of
APRIL . 1994 ,andis incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust ar Seeurity Deed (7 Security Instrument™') of the same date given
by the undersigned (*Botrower™) tosecure Borrower’s Note to
BANK UNITED OF TEXAS FSB, 3200 SQOUTHWEST FREEWAY, #2000,
HOUSTOYN, TEXAS 77027
("Lender’ )60 the same date and covering the Properly described in the Seeurity Instrument and Jocated at:
6612 MARTIN FRANCE CIRCLE #1B, TINLEY PARK, ILLINOIS 60477

[Propenty Address)
The Property Address izctades a unit in, together with an undivided interest in the common cletients of, »

conduininium project knwvnas: HAMILTON HILLS CONDO.

| Name of Condominium Project )
(**Condominium Project””). [ the Gwitrs association or other entity which acts for the Condominium
Project {(*Owners Association™) howdsaitle to property for the benefit or use of its members or
sharcholders, the Property also includes Seitower’s interest in the Owners Association and the uses,
proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In aadition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further 2ovenant and agree as follows:

A, Solong as the Owners Assoctation maintains, 21t a generally accepted insurance carrier, a
“master” or “Ublanket” policy insuring abf pronerty subject 1o the condominium
documents, inchuding all improvements now existing er ilcrcul'tcr crected on the Property,
and such policy is satistactory to Lender and provides ipsatance coverage in the amounts,
for the pericds, and against the hazards Lender requires, including fire and other hazards
included within the term **extended coverage,” and loss by dlsad, to the extent required by
the Secretary, then: (1) Lender waives the provision in Paisgrsph 2 of this Sceeurny
Instrument {or the monthly payment to Lender of onestwelitbaot the yearly premium
nstallments for hazard insurance on the Property, and (i) Borrwer’s obligation under
Paragraph 4 of this Sccuritr Instrament to maintain hazard ansurarice coverage on the
Property is deemed satistiod to the extent that the required coverage 10 provided by the
Owners Association policy. Borrower shall give Lender prompt noticeo! say lupse 1o
required hazard insuranee coverage and of any Joss oceurring from a hazard. anape event of
a:f'lstrihmion of hazard insurance proceeds in liew of restoratton or repair followipg o toss Lo
the Property, whether to the condominium unit or to the common cchcn!:i. any proceeds
pavable to Borrower are hereby assigned and shall be paid 1o Lender for applicationeto the
sll]lms secured by this Secunty Instrument, with any excess paid to the entity legally entided
thereto.

Borrower promises to pay Barrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents.

If Borrower does not pay condomintum dues and assessments when due, then Lender may
pay them. Any amounts dishursed by Lender under this paragraph C shall become

FHA Multistate Condominivm Rider - 2/9)
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additiona) debt of Borrower secured by the Seeurity Instrament. Unless Borrower and
Lender agree to other terms of payment, these smounts shall bear interest from the date of
dhshorement at the Note rate and shall be payable, with interest upon aotice from Lender to
Borrower teguesting paysment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
SR - /
{Scal) _,’(,-fu,("%Z’ / /‘—a“-)((fj {Seal)

-Bomower IMbm'ﬁ‘ﬁﬁ KANTCR -Borrowes

(Seal) {Seal)

-Borrowe: -Bortower

{Space Below This Line Reserved for Acknowiedgment]
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