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THIS MOR/3AGE (“Security Instrument”) is given on APRIL 13, 1994
mortgagor is ALVIN JHEFLER AND MARION SHEFLER, HIS WIPE

SCYHOK

{*Borrower"). This Security.lnstrument is given to  gr. PAUL FRDERAL BANK FOR SAVINGS

. , A . .
which is organized and existing.1.<der the laws of THE UNITED STATES OF AMERICA and whose address is

6700 W. NORTH AVE, CHICAGD, ILLINOIS 60635
{"Lender”}. Borrower owes Lender the priniipa) sum of ONE HUNDRED TWENTY ONB THOUSAND FIVE HUNDRED AND O
Dollars (U.2. s~ 121,500.00 ). This debt is evidenced
by Borrower's note dated tha same date as this Securi¢Instrument {"Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on NAY 1., 2024 . This Security Instirument secures
to Lender: {a) the repayment of the debt evidenced by th: Note, with interest, and sll renewals, extensions and
modifications of the Note; {b) the payment of all other suris ~with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of-Seirower’s covenants and agreements under this Security
instrument and the Note. For this purposs, Borrower does heres; ricrigage, grant and convey to Lendar the following
described property located in COOK County, Hipuis:

LOT 22 IN WOOD OAKS GLEN PHASE II, BEING A SUBDIVI3IOU OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE.JS BAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERB(T (LCISTERED
IN THE OFPICE OF THE REGISTRAR OF TITLRS OF COOK COUNTY, ‘JLLINOIS
ON APRIL 19, 1978 AS DOCUMENT NUMBER 3011519.

PIN #04-07-304-004-0000

[COR TITLE INSURANCE
BOX 15

Which has the address of 1430 JULI LYN LANE

Minois 60062 {“Property Addrass™};
(23 Codel
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TOGETHER WITH all the improvements now or hereafier erect appurienarnices, and fixtures
now or hicaner a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barcower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants amd will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction 10 constituic a uniform security instiument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interes); Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law of lo a wrilten waiver by Lender, Borrower shall pay to Lender
o the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and assessments
which 1nay attain priority aver the Security Instrument as a lien an the Property; (b) yearly leasehold payments or ground rents on the
Property, if any: (c) vearly hazard or property insurance premiums; (d) yearly Rood insurance premiums, if any; (¢) yearly morigage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of rioitgage insurance premiums. These items are called “Escrow liems.” Lender may. at any time, collect and hold
Funds in an amount 11t *o exceed the maximurm amount a lender for a federally refated mortgage loan may require for Borrower's escrow
account under the fecersi Neal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq.
{"RESPA™),unless anoiies iaw that applies 1o the Funds sets a lesser amount. If so, Lender may, at any time, collect and
nold Funds in an amount 1ici'te exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable esiiziaizs of expenditures of future Escrow liems or otherwise in accordance with appiicable law,

The Funds shall be held ir. an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ap-institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may net<lizige Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unlsss l.ender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lunder may require Borrewer to pay a one-time charge for an independent real
estate tax reporting service used by Lender in conpierion with this loan, unless applicable law provides otherwise.  Unless
an agreement is made or applicable law requires intecest to be paid, Lender shall not be required to pay Borrower any
intercs or carnings on the Funds. Borrower and Lender mav.agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits ta
the Funds and the purpose for which each debit io the Funds vas made. The Funds are pledged as additional security for
all srms secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o'be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of zgp'icable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lxnder may s0 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up tle deliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discsetion

Upon payment in ful] of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, izader, prior 1o the acquisition
or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sais as a credit against the sums
secured by this Security Instrumnent.

3. Application of Payment. Unless applicable law provides otherwise, all payments roceived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 arpounts payable under
paragraph 2; third, to wnterest due; fourth, to principal due; and last, to any late charges due under the fote,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions antnibviable 1o the
Property which may autain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time ditectly 1o the person owed payment. Borrower shall promptly fumish to Lender ajl notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shal! satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements nuw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amoums and for the
periods that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be enreasonably withheld. If Borrower fails to maintain voverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right t hold the policies and renewals. 1f Lender requires, Barrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make preof of loss if not made promptly by Borrower,

Unless Lender and Borrower aotherwise agree in writing, insurance proceeds shall be applied 10 resioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
t the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower
abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered w senle
a claim, ther'Lenaer may collect the tnsurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o
pay sums secured 0y shis Security [nstrurnent, whether or not then due. The 30-day period will begin when the notice is given,

Unless LendZeand Borrower otherwise agree in writing, any application of proceeds w pricipal shall not extend or
postpone the due date of Li= monthly payments teferred o in paragraphs | and 2 or change the amouat of the payments. 1
under paragraph 21 the Proncdy is acquired by Lender, Dorrower's right to any insurance policies and proceeds resulung tiom
damage to the Property prior i ¢ acquisition shall pass tw Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisiicos.

6. Occupancy, Preservatiun, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shafl occupy, esaash, and use the Property as Borrower's principal reswdence within sixty days after
the execution of this Security Instrument and shalkvontinue to occupy the Property as Borrower’s principal residence for at least
one year after the date of nccupancy, unless-Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or anless extenuating circumstances exizLypich are beyond Borrower's controd.  Borrower shall noc destroy, damage
ot impair the Property, allow the Property to deleriovate, o« commit wasie on the Property. Borrower shall be in default if any
fucieiture action or proceedings, whether civil or crinmral, is begun that in Lender’s good faith judgement could result in
forfeiture of the Property ar otherwise materiaily impair the lieis created by this Security Instrument or Lender’s security interest,
Burrower may cure such a default and reinstale, as provided-ip-paragraph 18, by causing the aclion or proceeding tv be
dismissed with & ruling that, in Lender's good faith determination, pzéciades forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instivsiest or Lended's security interest. Borrower shall also
be in default if Borrower, during the loan application provess, gave maieriall, faise or inaccurate informalion of statements to
Lender (or failed to provide Lender with any material information) in conneciioa with the foan evidenced by the Note, including,
but not limited (o, representations concerning Borrower™s occupancy of the Properrs s a principal residence. I this Security
instrunent is on a leasehold, Borrower shall comply with all the provisions of the lease ~ If Borrower acquires fee title to the
Prepenty, the leasehold and the fee title shall not nterge unless Lender agrees 1o the meiges in writing,

7. Protection of Lender's Rights in ihe Property. If Borrower fails (o puitoiniihe covenants and agreements
contained in this Security Instrument, or there is 4 legal proceeding that may significantly affcc: Lezader's rights in the Property
{such as a peoceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws ¢rregulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s 1ights in t%c-Propeny. Lender’s
actions may mclude paying any sums secured by a lien which has priority over this Security Instrument, 2.prearing in court,
paying reasonable arorneys’ fees and entering on the Propenty e make repairs.  Although Lender may take >tion under tis
paragraph 7, Lender does not have w do s,

Any amounts dishursed by Lender under this paragraph 7 shall becomz additional debt of Borrower sezercd by this
Securily [nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom the
datz ot disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effecs. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage sybsantially equivalent to the mortgage insurance previowsly m effect, al a cost
substantially equivatent to the cost 1o Berrower of the morigage insurance previously in tffect, from an aliernate mortgage
insyrer approved by Lender. [If substantialiy equivalent mortgage insurance coverage is not available, Borrower shail pay to
Lender each month a sum equal o nne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased t be in effect, Lender will accept, use and retain these payments as a loss reserve in liew
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of mortgage insurance. Loss reserve paymenis may no longer be requlred at the optien of Lender if mortgape insurance
coverage (in the amouat and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect. or [ provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice 2t the time of or prior 1o an inspeclion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other waking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o not then due, with any excess paid 1e Borrower. In the event of  partial waking of the Property in which
the fair market value of the Property immediately before the @aking is equal 1o of greater than the amount of the sums secured
by this Security Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
10tal amount of ne sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking: Any balance shall be paid v Borrower. In the event of a partial taking ol the Properiy in which the fair
markel value of the Troperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower/and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sumis scoracd by this Secunty Instrument whether or not the sums are then due.

If the Property issbandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor ofters to make
an award or settfe a claim for farvages. Bonower fails o respond to Lender within 30 days afier the date the nofice is given,
Lender is authorized to collect snsapply the proceeds, at its option, ¢ither to restoration or repair of the Property or (o the sums
secured by this Security Instrument, vihether or not then due.

Unless Lender and Borrower pflierwise agree in writing, any application of proceeds o principal shall not extend or
posipone the due date of the monthly payme/is referred 10 in paragraphs | and 2 ur change the amount of such payments.

11. Borrower Not Released; Forieriance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of che sums secured &y iy Security lnstrument granted by Lender 1o any successor in interest of
Borrower shall not operate 1 release the liability of ¢ Griginal Borrower or Borrower’s successors in interest.  Lender shall
not be required 10 commence proceedings against any successer in interest ot refuse to extend time for payment or otherwise
muodify amortization of the sums secured by this Secunity In trumznt by reason of any demand made by the original Borrower
or Borrower's successots in interest,  Any forbearance by Lend<r in exercising any right or remedy shall not be a waiver of
or preclude the eaercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizo¥icy; Co-signers. The cuvenants and agreements of this
Security [nstrumem shall bind and benefic the successors and assigns o Lender and Borrower, subject to the provisions of
paragraph 17. Borrowes's covenants and agreemens shall be joint and ser=cal.  Any Borrower wha co-signs this Security
Instrument but does not execule the Note: (3) is co-signing this Security Instrurent only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (L).is ot personatly ohligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrowir eray agree (o extend, modify, forbear
or make any accommodations with regard to the terms of this Security instrumeni or the Mot vithout that Borrewer's conseat.

1}, Loan Charges. If the loan secured by this Security Instrument s subject io/a law which sets maximum loan
charges, and that law is finally inerpreted so that the intecest or ather loan charges collecied or 1o be collected in connection
with the foan exceed the permitied Hmits, then: (3) any such loan charge shall be reduced by the amoun: necessary to reduce
the charge to the permitied limit; and (b} any sums already collected from Borrower which exceeded peieiiied hmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Mote'or by making
a direct payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepag ren without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security lnstrument shall be given by delivening it or by
mailing it by firsi class mail unless applicable law requires use of another method. The notice shall be directed w the Propenty
Address or any nther address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by fiest class mail
o Lender’s address stated herein or any other address Lender designales by notice to Borrower.  Any notice provided for i
this Security Instrument shall be deemed 1o have been given (o Borrower or Lender when given as provided 1n this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property 3s kocated. In the event that any provision or clause of this Security {nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nowe are
declared to be severable.
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16 Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sesumy Instrument.

. Traasfer of the Property or a Beneficial Intzrest in 80r_rower lf all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural persan)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the

date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shatl provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Bourrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlies of: (a) S days (or such other pericd as
applicabie law may specify for reinstalement) before sale of the property pursuant to any power of sale contained in this Security
{nstrument; or (b} entry of a judgmem enforcing this Security Instrument. Those conditions are that Borcower: {aj pays Lender
all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including.
but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require 1o assure that the hen
of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o remsiate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The MNote or a partial interest in the Note (together with this Security
Instrument) m7y b2 sold one or more times withoit prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loari Sexicer”™) that collecls monthly paymenis due under the Note and this Security Instrument. There also may be
one or more chapges of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given wrilte s notice of the change in accordance with paragraph 14 above and applicable law. The notice will swute the
name and address o5l new Loan Servicer and the address to which payments should be made. The notice will also contain
any other informatior” -ecJired by applicable law.

20. Hazardous Sujdstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on (sin the Property. Botrower shail not do, nor allow anyone else 10 do, anything aftecting the
Property that is in violation of 7ziy Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail ¢,uzatities of Hazardous Substances that are generally recognized o be appropriate 1o nornal
residential uses and to maintenaace of the Property.

Borrower shall promptly give L :nder written notice of any investigation, claim, demand. lawsuit, or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsance or Environmental
Law of which Borrower has actual knowiedge i Borrower learns, or is notified by any governmenial or regulatory authority,
that any removal or other remediation af any dazaldous Substance atfecting the Property is nzcessary, Borrower shali prompily
take all necessary remedial actions in accordance ~ith Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances detined as toxic or hazardous substances
by Eavironmemntal Law and the following substances: gaseline, kerosene, other tlammable or {oxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials Copiaining asbestos or formaldehyde, and radioactive materials.  As used
in this paragraph 20, "Environmental Law* means federz | laws and taws of the jurisdiction where the Property is jocated Lhat
relate o heabth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notlie t) Borrower prior to ucceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeins (tut not prior to accelerution under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) ‘hs d2fault; (b) the action required to cure the default;
(c) u date, not less than 30 days from the date the notice is given to sor ower, by which the default must be cured; and
(d) that failure to cure the defauit on or befare the date specified in‘cb: notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding wns, s=le of the Property. The notice shall further
{nform Borrower of the right to reinstate after acceleration and the righi 1o asse~.in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower o acceleration and foreclos are. If the default is not cured on or
before the date specified in the notice, Lender at its optlion may require immetizte payment in full of all sums secured
by this S=curity Instrument without further demand and may foreclose this Secur .t sastrument by judicial proceeding.
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies proio.d in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymem of all sums secured by this Security Instrument, le¢ndes shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the | roperty,
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24. Rlders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sha)l amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument.
{Check applicable box(es))

E] Adjustable Rate Rider D Condominium Rider D {-4 Family Rider

D Graduated Payment Rider D Planaed Unit Development Rider D Biweekly Payment Rider
D Ballaon Rider D Rate Improvement Rider D Second Home Rider

m Other(s) {specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o tlw terms and covenants co ined in this Security Instrument
and in any rider(s) executed by Borrower and recorded with & lt C"

!
..... {,Y oS e ST TN (e

ALVIN sum:n -Borrower

7 /Q/Wv ﬁgﬁ}

MARION SHEFLER

-Borrower

(Space Below This Line For Ack:ovedgment] --------

STATE OF ILLWOB.%.Q Q {'X\ ....... Cm_mty 55!
Do Sk L&M\@Q&WTA .......................................................................

a Notary Public in and for said county and state, certify that
ALVIN SHEFLER AND MARION SHRFLER, HIS WIFE

personaily known fo me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the instrument as ﬁ»ﬁm : N I'rce and voluntary act, for the uses and purposes theqein set forth,

My commission expises:

-~
-

M
OFFICIAL ggal =
MARTA ¢ AL
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LOAN RIDER

LOAN NO. 951892189
DATE APRIL 13, 1994

THIS RIDER is incorporated into a centain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower™) to Si. Paul Federal Bank For Savings (the “Lender’) to secure a mortgage
indebledness; said Security Instrument encumbers real property commonly described as:

1430 JULY LN LANE NORTHBROOK IL 60062

(PROPERTY ADDRESS)

1.) Borrower and Lender agree (ha' notwithstanding anything comained in Uniform Covenant 21 of the Sccurity

instrument, Lender is hereby authoiized ‘= charge a reasonable fee for the preparation and delivery of a release
deed.

2.) Borrower and Lender agree that if the Fedrr2! National Mornigage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Liraer’s rights under the Security Instrument, this Rider will no
longer have any force or effect.

N
;o

IN WITNESS WHEREQF, BORROWER has executed this KiCeR

o
/! yd L /

(¢ h & (A
ALVIN SHEFLER

a4 -
- . 4
297, 2
L pelegn /)

Borrower ,:;
MARION SHEFLER <}
@
-7 ¢
W
Borrower
Borrower
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this day of 1994
and is incorporated into and shall be desmed to amond and wpplement the

Mortgage., Dead of Trust or Sacurity Dead (the "Security Instrument”) of the same date given by the undersigned (the
“Bofrower™) to secure Borrowar’'s Adjustable Rate Note (the "Note™) to

ST. PAUL FEDERAL BANK FOR SAVINGE
{the "Lender"} of the same date and covering the property describad in the Security Instrument and located at:

1430 JULI LYN LANE NORTHBROOK IL 60062
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINBIUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED
INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower snd Lender further covenant and agree as follows:

The Nots provides for nn initial interest rate of 6.500 % . Ths Note provides for changes in the
adjustable intarest rate and the monthly paymenis, a fixed rate conversion option and transfar provisions as follows:

4. ADJUSTADRLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANC: OATES

The adjustabls irterest rate | will pay may changs on the first day of v 1999
and on that day svesy @ 2.n month thersafter. Each date on which my adjustabls interast rate could change is called e
"Change Date.”

(B} THE INDEX
Baginning with the fir.¢ C.:ange Date, my adjustable interest rate will be based on an index. The "index™ is the

monthty aversgs yield on United St/.1es Treasusy securities adjusted to a constant maturity of one year, as made available
by the Board of Governors of the. f aderal Reserve System. The most recent Index figure avsilahle as of the date 45 days
before each Change Date is calied the “Current index.”

i the Index is no longer svaizols. the Note Holder will choose a new index that is basad upon comparable
information. The Note Holder will give me noioe of this choice.

{C} CALCULATION OF CHANGES

Before sach Change Data, the Note rolier will calculats my new Interast rate by adding

AND THREE-QUARTER parcentage points { 2 759 % !to tha Current Index. The Note

Holder wili lhon round tha resuit of this lddition to the raarest one-eighth of one parcentage polnt {0.126%). Subject to
the imits stated in Saction 4{D) below, this rounded Z.wwunt will bs my new interast rate until the next Change Dste.

The Note Hoider will then determine the amount o the monthly payment that would be sufficient to repay the
unpaid principal } am expected to owe Bt the Change [ ate :n fifl on the Maturity Date at my new intarast rate in
subsiantially equal payments. The resuit of this calculation w’i be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES

The interast rate that | am required to pay at the first Charyge Date will not be greater than 8.500 %
orlessthan 4.500 % . Thereafter, my adjustabla interest #.e vill never be increased or decreazed on any single
Change Date by more than two percentage points (2.0009) from the /a?s of interast | have been paying for the precading
12 months. So long as | have not axarcised my Conversion Option undor se~tion 5 of this Note my interest rate will never
be greatsr than 11.875% , which is callad the “Maximum Adjust~ls Rate.”

{(E) EFFECTIVE DATE OF CHANGES

My new interest rate will become stfective cn each Change Date. '.w/i pay the amuunt of my new monthly
payment beginning on the first monthly payment date after the Change Date un’.' \he amount of my monthly payment
changes again.

{Fi NOTICE OF CHANGES

The Note Holder will deliver or mall to me & notice 0of any changas in my adjusiable. interest rate and the amount
of my monthly payment bafore the effective dats of any change. The notice will include information required by law to
be given ms and niso the titls and telephone number of a person who will anawer any question s inay have regarding the
notice.

5. FIXED INTEREST RATE CONVERSION OPTION
| have a "Conversion Option™ it marked (X} below. If thers is no (X} marked, then a Convergio« Option does not

apply to my loan.
[€=%] 1 do not have s Conversion QOption.

{B) | have an option to convert to a fixed rate as described below.

{B-1) | have a Conversion Option that { can exercise, uniass | am in default or this Section 5(B) will not parmit
me to do so. The "Conversion Option™ is my option to convert the intarest rate | am required to pay by this Note from an
adjustable rate with interest rats limits to the fixed rate caiculated under Section 5(8-2) below.

The conversion can take place at any time after one year from the due date of my first payment. The "Conversion
Date” will be the tirst day of the month after | have satisfied all of the conditions below, as determined by the Note
Holder. f | want to axercise the Convarsicn Option, | must fizst satisfy any condition which may be required by the Federal
National Mortgage Association ss a condition to its purchasing the loan at the time of conversion. | must also satisfy the
following conditions: (i) | must give the Note Holder 15 days advance notice that | want to do so; lii) on the Conversion
Date, | must not be in default under the Note or the Security Instrument: {iii} prior to the Conversion Date, | must pay the
Note Holder a conversion fee of $500.00; (ivl | must sign and give the Note Holder any documents the Note Holder requires
to effect the conversion; and {v) | may have to pay an appraisal fes and prepay a portion of the principal balance of the
loan under the felowing circumstiance: if at loan origination, the principal amount of the loan is greater than 80% of the
stated value of the appraisal raport cbtained in connection with my loan and private mortgage insurance from a company
accepteble to the Note Holder is not in force in connection with the loan, then a new appraisal of the property securing
the loan may be required. | cannot exercise the Conversion Option unilass | pay an amount which is enough to reduce the
amouni | will be expected to owe on tha Conversion Date to an amount equal tc B0% of the new appraisal’'s stated value

of the property.
CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
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{8-2) CALCULATION OF FIXED RATE

My new fixed interast rate wiil be squal to the Faderal National Mortgage Association’s requirad net yield as of
the date 15 davs hefore the "Conversion Date” spacified by the Note Holder for 30-year fixed rate mortgages covered by
applicauie 60-day mandatory dellvery commitments, plus a percentage ranging from tiwes-sighths of cne percentage point
{0.375%) to one and one-sighth percentage points {1.125%}, rounded to the nearest one-sighth of ane percentage point
{0.125%}, dapending on the amount of the unpaid princips! balance | am axpacted to owes on the Conversion Date pursuant
to the following schedule:

0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid balancea from $203,151.00 to $450,000.00
1.125% for unpaid balances from $450,001.00 and Higherx

If this required net yield cannot be detarmined bacause the applicable commitmants are not available, the Note Holder will
determine my interest rate by using comparable information. My naw rate calculated under this Section 5(B-2) will not be
greater than 11.875% which is called the "Fixed Maximum Rate.”

{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

tt | choose to exercise the Conversion Option, the Nots Holder will determine the amount of the monthly payment
that wouid bs suf/icient to repay the unpaid principal | am sxpected to owe on the Conversion Date in full on the Maturity
Date at my nev’ ixs d Intersst rate in substantially equal payments. The result of this calculstion will be the new amount
of my monthly payrcnt. Beginning with my first monthly payment after the Conversian Date, | will pay the new amount
as my monthly paymant until the Maturity Date.

12. UNIFORM SECJR.D NOTE

In addition to the grutictions given to the Note Holder under this Note, a Mortgags, Deed of Trust or Security Desd
{the ~Security Instrument”}, dute~} the same date as this Note protects the Nots Holder from possibie losses that might
result if | do not keep the promisss that | make in this Note. That Security Instrument describes how and undar what
conditions | may be required to r>zxe immediate payment in full of all amounts [ owe under this Note. Some of those
conditions are described as follows:

(A} Untii | exercise my Conv .0« Option under the conditions stated in Section 6 of this Adjustable Rats Note,
Uniform Covenant 17 of the Security Instrumant is described as follows:

TRANSFER OF THE PRCPERTY OR A BUNEFICIAL INTEREST IN BORROWER. If all or any part of the Property or
any interest in it is sold or transfarred (or it a_beneficial interest in Borrower is sold or transferrad and Borrowar is not a
natural person) without Lender's prior written consant, Lender may, at its option, require immaediate payment in full of ail
sums secuted by this Security instrumsnt. Howavir, this option shall not be exercised by Lender if the exercise is
prohibited by federal law as of the date of this Sciuitv Instrument. Lendes also shall not exercise this option if: (a)
Borrower causes to bs submittad to Lender informatior required by the Lender to evaluate the intended transteree as if a
new foan were being made to the transferee; and (b} Leader reasconably determines that Lender’'s security will not be
impaired by the loan assumption and that the risk of a bruach af any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extant permitted by applicable law, Lender may c’.arce a reasonable feo as a condition to Lender's consent
t0 the loan mssumption. Lender also may reguirs tha transferee o .ian an assumption agreement that is acceptabls to
Lender and that obligates the transfaree to keep all the promises anc s teements made in tha Note and in this Security
Instrumant. Borrowes will continus to be obligated under the Note aid this Sacurity instrument unless Lendar releases
Borrowaer in writing.

it lender exsrcises the option to require immediats payment in Jull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from thr date the notice is delivered or mailed
within which Borrower must pay all sums secursd by this Sacurity Instrument. . Sorrowaer fails to pay thase sums prior
to the sxpiration of this period, Lender may jnvoke any remedias permitted by thiv Sscurity instrument without further
notice or demand on Borrower.

{B} H | exarcisa my Conversion Option undar the conditions statad in Sectioir 5/of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument described in Section 12{A) above shall twen cease to be in effect, end
Uniform Covenant 17 of the Security Instrument shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. M all or sny part of the Property or
any intarast in it is sold or transferred {or if a beneficial interest in Borrower is sold or transfeiver g7 Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediats poyment in full of all
sums secured by this Security Instrument. Howaever, this option shall not be exarcised by Lender if ‘erar~ise is prohibited
by federal law as of the date of this Security Instrument,

If Landes exercises this option, landar shali give Borrower notice of acceleration. The notice shail Hravide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrument. If Borrowsr fails to pay these sums prior to the expiration of this period. Lender may invoke
any ramediss permittad by this Secusity Instrument without further notice or demand on Borrowar.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

[F ST 2 % £ {Seal) --l.--/—- Vo XA (WA £ Senl)

Rider.

.

ALVIN SHEFLER Borrower MARIO] SHEFLER Borrowear

{Seat)
Barrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
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