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THIS MORTGAGE (*Security Instrument”) Is given on __ APRIL 4 , 1994 . The mortgagor
| VERNOM J. GRUBISICH AND MARGARET C. GRUBISICH AKA MAIREAD GRUBISICH, HIS WIFE
(Borrower”).

This Security Instrument is given to _The First Natlonal Bank of Chicago ,
which is a _National Bank_organized and existing under the laws ofthe_United Statas of America,
whose address is One First National Plaza, Chicaqo_ |, llinocis 60670 (*Lender”). Borrower owes
Lender the principal sum of __TEN THOUSAND SIX HUNDRED TWELVE AND 487100

Doitars (U.S. § 10.612.48 ). This debt Is evidenced by Borrower’'s note dated the same date as this
Security Instrument "Note™, which provides for monthly paymants, with the full debt, if not paki earller, due and
payable on 04/25/04 . This Security Instrument secures 1o Lender. (a) the rapayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums. with interesi, advanced under paragraph 7 to protect the security of this Security lastrurment, and
(ci the performance of Borrower's covenants and agreements under this Security instrument and the Note. For
this purpose, Qorrowesr does hereby mongage, grant and convey to Lender the following described property

located in Cgek ___  County, ltinols:

LOT 8 IN FREDEFICK SCHROEDERS SUBDIVISION OF THAT PART OF THE SOQUTH
1/2 OF THE SOUTH /2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 19, TOWN{K'P 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF RIDGE AVENUE (EXCEFT THERE FROM
THE EAST 150 FEET OF THE WEST 183 FEET OF THE SOUTH 3% FEET) IN COOK

COUNTY, ILLINOIS.
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Permanent Tax Humber: 11-19-308-038, ,
which has the address of 1101 MONROE STREET
ilinols 60202  {"Propery Address™).

TOGETHER WITH aff the impravements now or hereafter ercctad on the property, and all easaments, rights,
appurtenances, rents, royalties, mineral, ol and gas rights anct_iofits, water rights and stock and all fixtures
now or hereatier a pan of the property. All replacements and additicns shall also ba covered by this Security
instrumant. Al of the foregoing is referred 1o In this Security Instrumer:t as *ie "Property”.

EVANSTON

BORROWER COVENANTS that Borrower Is lawfully seised of the estala nireby conveyed and has the right
to mongage, grant and convey the Property and that the Property Is unencumtared, except for encumbrances
ol racord. Botrower warrants and will defend generally the title to the Property galnst all claims and demands,
subject to any encumbrances of record. There s a prior morigage from Borrower 10 tLEE] MORTGAGE CORPORATION
dated _09/15/92 and recorded with the _COOK ~ ~ County Recorder of |
Deeds on _0%/28/92 as document number__ 92716336 . {"Prior Martgage™):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uialformn covenants
with limited variations by jurisdiction to constitute a securily instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Nate.

2. Application of Paymants. Unless applicable law provides otherwise, all payment received by Lender
under paragraph t shall be applied; lirsi, to accrued interest; second, 10 past due insurance, third, to current
billed insurance; fourth to past due principal; fifth, ta current billed principal; sixth, to charges. seventh, to
principal due; and last, to accrued but unbilted insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabte
to the Property which may attain priority over this Securily instrument, and leasehold payments or ground
rants, if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shatt
promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Sacurity Instrument except for the
Prior Mortgage unless Borrower: (a) agrees in writing to the payment of the obilgation secured by the lienina
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien or forfeifture
of any part of the Property; or {c) securses from the holder of the llen an agreement satistactory 10 Lender
subordinaling the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a flen which may aftain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower a notice ldentiying the lien. Borrower shall satisty the tien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing of hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including Aoods or flocding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrigr providing the insurance shall be chosen
by Borrower subject to Lender's approval which shail not be unreasonably withheld. i Borrower fails 10 maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lernder’s righis in the

Property in accordance with paragraph 6.
All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mongage

clause. Lender shall have the right te hold the policies and renewals. If Lencer requires, Borrower shall prompily
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may make procf of loss it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Preperty damaged, it the restoration or repair is economically feasible and Lender’'s security is not
lessaned. If the vostoration or repair is not economically feasible or Lender's security would be iessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
any excess paid to Elor.ower. it Borrower abandons the Praperty, or does not answer within 30 days a notice from
Lender that the insura:ice carrier has oftered to settie a claim, then Lender rnay collect the insurance proceeds
Lender may use the proceeds to repair or restore the Property of Lo pav sums secured by this Security Instrument.
whether or not then due. The 30.day perlod will begin when the notice Is given.

Unless Lender and Borrcwrr otherwise agree in writing, any application of proceeds to principal shali not
axtend or postpone the due da*of the monthly payments referred to in paragraph 1 or change the amount of the
payments. ! under paragraph 20 t'ie Prnparty is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage t ihe Property prior to the acqulsitlon shall pass to Lender to the extant of
the sums securad by this Securtty Instrumzarimmediately prior o the acquisition.

5. Preservation and Maimtenance 't Property; Borrower's Application; Leaseholds. Bomrower shalt not
destroy, damage or substantially change 'ne Property, allow the Property to deteriorale or commil wasle.
Borrower shall be In default if any forfetture aciio’ or proceeding, whether civil or criminal, is begun that in Lender’s
gaod faith judgment could result in torfaiture of the property or otherwise maiserially impalir the lien createc by this
Security Instrumant or Lender’'s security Interest. 8orrower may cure such a default and reinstate, as provided in
paragraph 16, by caus!ing the actlion or procesding '0 b? dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's inlarast.in the Property or other material impairment of the lien
created by this Sacurity Instrument or Lender’'s security (intirest. Borrower shall also be in default ¥ Borrower,
during the loan application process, gave materially false o/ iraccurate Information or statements to Lender (or
failed to provide Lender with any material information) in conneriion with the loans evidenced by the Agreement. I
this Security Instrument is on leasehold, Borrower shall comply ‘wiih the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in
writing.

8. Protection of Lender's Rights in the Property. Il Borrower fails'to pesfurm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that muv-signiticantly atiect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnation 2 G enforce taws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of/the Property and Lender's righis in
the Property. Lender's actions may include paying any sums secuted by a tien wnlch tas priority over this Security
Instrument, appearing In court, paying reasonable attorneys’ fees and entering onthe Property to make repairs.
Although Lerxier may take action under this paragraph 6, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additionai leby of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymeit.ibsse amourts shall
bear Interest from the date of disbursement at the Note rale and shall be payable, with interest ‘upon notice from
Lender 1o Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections ¢. the Properly.
Lender shall glve Borrower notice at the time of or prior to an inspection specitying reasoncble-cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Propeirty. the proceeds shall be appiled to the sums secured by this
Security Instrument, whethar or not then due, with any excess pald 1o Borrower. In the event of a panlal taking of
the Property, unless Borrower and Lender otherwise agree In wrillng, the sums secured by thils Secutrity instrument
shall be reduced by the amount of the proceeds muitiplied by the foilowing fraction: (a} the tctal amount of the
sums secured immediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seftle a claim for damages, Barrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds. at its option, either to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrilng, any application of proceeds to principal shail not
axtend or postpone the due date of the monthly payments referred to in paragraph 1 of change the amount of
such payments

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
maodification of amontization of the sums secured by this Security Instrument granted by Lender to any successor
in imerest of Borrower shall not operate to reiease the llabllity of the original Borrower or BosTower’'s successors in
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interest. Lender shall not be required to commence proceedings against any successor In intarest or refuse to
extend time tor payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or Borrower’s successors In Interest. Any forbearance by
Lender in exercising any right or remedy shall not be a walver ol or praclude the exarcise of any right or remady.

10. Succesaors and Assigns Bound; Joirt and Beveral Liabliity; Co-signers. Tha covenanta ard
agreements of this Securlty Instrument shall bkt and beneflt the successars and assigne of Leixder and
Borrower, subject 10 the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest In the property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by thls Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's
consemt.

11. Loan Charges. If the loan sacured by this Security Instrument Is subject to a law which sets maximum
loan charges, #nd that law Is finally interpreted so that the interest or other loan charges collected or to be
collected in Zonrection with the loan exceed the permitted limits, then: (a) any such loan charge shail be
reduced by the urmount necessary 1o reduce the charge to the permitted limit; and (b) any sums already
collected from Bor.ovrer which exceeded permitied limits will be refunded to Borrower. Lender may choose 1o
make this refund by rrducing the principal owed under the Note or by making a direct payment to Borrower. it
a refund reduces priochssisthe reduction will be treated as a partial prepayment without any prepayment charge
under the Notse.

12. Legislation Affeciing ).ender’'s Rights. {f enactment or expiraticn of applicabla laws has the effect of
rendering sy provision of tha Note or this Securlty instrument unenforceable according to its terms, Lender, at
its option, may require immediate nayment in fult of all sums secured by this Security Instrument and may
invoke any remedies permitted by raragraph 20. If Lender exercises this option. Lender shall take the steps
specitied in the second paragraph of paraaraph 16.

13. Notices. Any notice to Borrowe  provided for in this Security Instrument shall be given by delivering it or
by malling it by first class malt unless cpricable law requires use of another method. The notice shall be
directed to the Propeny Address or any other 2ddress Borrower designates by notice to Lender. Any natice to
tender shall be aiven by first class mall t¢ Lupder's address staled herein or any other address Lender
designates vy notice to Borrower. Any notice provided for in this Security instrument shall be deemed 1o have
been given to Borrower or Lender when given as proviued in this paragraph.

14. Governing Law; Severability. This Security Instiumant shall be governed by federal law and the law of
the Jurisdiction in which the Property is located. In thz wvent that any provision or clause of this Security
instrument or tha Note conflicts with applicable law, suc’v conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect wi*hout the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 20 e severable.

15. Borrower's Copy. Borrower shall be given one contorried copy of the Note and of this Saecurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowe . It all or any part of the Property or any
interest in it is sold or transierred (or if a beneficial interest in Borrower (s so'd or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at i< option, require immediate payment
in tuli of afl sums secured by this Security Instrument. However, this option-shall nat be exercised by Lender it
exsorcise is prohibited by federal law as of the date of this Security instrument.

f Lender exercises this option, Lender shall give Borrower notice of acceleraiion- The notice shall provide a
period of nct less than 30 days from the date the notice is delivered or malled withir, which Borrower must pay
all sums securad by this Security Instrument. if Borrower fails 1o pay these sums prior'1o the expiration ot this
period, Lender may Invoke any remedies permitted by this Securlly Instrument without yurtker-notice or demand
on Borrower,

17. Borrower's Right to Reingtate. |f Borrower meets certain conditions, Borrowar sha'! Fave the right to
have enfacement of this Security Instrument discontinued at any time prior to the eadier of: (a,.5 rlays (or such
other period as applicable law may specify for reinstatement) before sale ot the Propeny pursuan. tc any powar
of sale contalned in this Security Instrument; or (b) entry of a judgment enforcing this Security instrurment.
Those conditions are that Borrower: (@) pays Lender al! sums which then would be due under this Security
instrument and the Note had no acceleration occutred: (b} cures any default of any other covenants or
agreemenis; (c) pays al! expenses incurred in enforcing this Securlty Instrument, Inciuding. but not fimited to,
reasonable attorneys' fees; and (d) lakes such action as Lender may reasonably require 1o assure that the lien
ol this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the cbligaticns secured hereby shall remain fully effective as is no accelaeration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Subsiances. Borrrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shai! not do, nor allow anyone else to do
anything afiecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized 1o be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any Investigation, ciaim, demand, lawsult or cther
action by any governmental ot regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notitied by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law.
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As used In this paragraph 18, "Hazardous Substances® are those substancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasofine, kerosene. other flammable or toxic
petroleum products, toxic pesticides and herbickdes, volatile solvents, materials containing asbestos or
lormaldehyda, and radioactive materinls  As used in this paragraph 18, "Environmental Law” means foderal faws
atud lawn of the Jutindiction whore e Propotty s locatisd that telate T el salety o civitonmaenotal jeotoction

19. No Defaults. The Borower shall not be In default ol any provision ol the Pdor Montgage o any uthet
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowes's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise}. The notice shall specity: (a) the default; (b) the action required to
cura the defeult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the delault
must be cured; and (d) that failure to cure the default on or before the date specitied in the notice may result in
acceleration of the sums secured by this Security Instrumaent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right o reinstate atter acceleration and the right 10 assen
in the foreclosure prrcecding the non-existence of a default or any other detense of Eorrower to acceleration and
foreclosure. If the defaurt s not cured on or before the date specified in the notice, Lender at its option may require
immediate payment In“fu'~of all sums secured by this Securily Instrument without further demand and may
foreclose this Security Insiruraent by judicizu proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provized .« this paragraph 20, including, but not {imited 10, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Possassion. Upun 2 celeration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any paior. ot redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be-ciatled to enter upon, take possession of and manage the Property and to
collect the rents of the Properly including thos/: past due. Any renis collected by Lender or the receiver shall be
applied first 10 payment of the costs of manarement of the Property and collection of rents, including, but not
limited to, recelver's faes, premiums on recaiver's/vonds and reasonable attorneys’ fees, and then 1o the sums
secured by this Security Instrument.

22, Aelease. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay anv recordalion costs.

23. Waiver of Homestead. Borrower waives all right ot o hastead exemption in the Property.

24. Riders to this Security Instrument. ! one or more ridets are axecuted by Borrower and recorded togetiner
with this Security instrument, the covenants and agreements of eacn such rider shall be incorporated into and shail
emend and supplement the covenants and agreemants of this Secur*y.'nstrument as if the rider (s) were & part of
this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiied in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.
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This Document Prepared By: VERONICA RHODES ‘
The First National Bank of Chicago, Suite 0482, Chicago, 1ilinois 60670

(Space Below This Line For Acknowlegmaent)

STATEOFILLINOIS, [ AKE County ss:
. T -

l £ [2f . a Notary Public in and for said county and state, do hereby
certity %; mEou J. cnum;lcu AND m‘ u: mmi C. GRUBISICH AKA MAIREAD GRUBISICH, HIS WIFE

personally known to me 1o be the same person(s) whose name(s} Is (are) sybscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that 7 £ signed and
delivered the said instrument as ‘ free and voluntary act, for the uses and purposes therein set forth.

~rt a gl P
Given under my hand and official seal, this _é: — ~ dayol &7‘ i / , 19']_?"
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