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Equity Credit Line W Mortgage
THas MORTGAGE (‘Schmy Instroment’) I given on  _ NARCH 30 L 1094 . The marigagor

fs 2sALLY & RIED

{'Eorrower“L

This Security Instrument is glven to = (e}

which is a _National Bank organized and sxisting under the iaws of _the United States of America .
whose address |s One Firat National Plaza Chicago  Winols _£0670 (Lender’). Borrower owes
Lender the maximum principal sum of . TWELVE THOUSAND AND NO/1QQ

Dollars (U.S. $ . 12,900.00 __ }, or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{“Agreemant”), whichever is Jess. The Agreemant is hereby incorporated in this Security Instrument by referaence.
This debt is evidenced by the Agreement which Agreement provides tor monthly interest payments, with the full
daebt, if not paid eartier, due and payable flve ysars from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days betore the final payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Thz Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the da'e hereof. All future ioans will have the same lien priority as the original joan. This Security
Instrument secures io Lender: (a) the repayment of the debt evidenced by the Agreement, including alt principal,
intarest, and other rnarges as provided for in the Agreement, and all renewals, exiensions and modifications; {b)
the paymemnt of all Girar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Ssevim,. Instrumant; and {c) the performance of Borrower's covenants and agresements under
this Security Instrument aid - the Agreement and ali renewals, extensions and modifications thereof. all of the
foregoing not to exceed twile “ne maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lander the foliowing described property located in Cook County,
iHinnle:

LEGAIL DESCRIPTION (SEE ATTMHID)

REL TITLE SERVICES ¥

GEFT~-aL RECORDING Bl
T&2rit TRAN 1325 04719754 100 15F0D
¥oB77 % * P4 —3547003

CO0K COUNTY RECDRDER

Permanent Tax Number: 14-33-423-048-1344, , (e
which has the address of _1660 N. LASALLE §300%9 CHICAGO
Ninois 60614 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the picpeity, and all easements, rights,
appurtenances, remts, royalties, mineral, olf and gas rights and profits, ciaims ‘» demands with respect to
insurance, any an all awards made for the taking by eminent domain, water rights and s'ock and all fbtures now
or hereafter u part of the property. Al replacements and additions shall also be covared by this Security
instrumaent. All of the foregolng Is refarred to in this Security Instrument as the “Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed eiia has the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for-2r«cumbrances of
record. Borrower warrants and will dafend generally the title to the Property agalnst all claims.and demands,
eubiect 10 any encumbrances of record. There is a prior mortgage from Borrower (O MIDWEST NORTGAGE SERVICES,
IHC. dated 08/17/93 and recorded as document number_93683284

COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal ard interest. Borrower shali promptly pay when due the principal of and interest on
tha debt evidenced by the Agreement.

2. Appiication of Payments. All payments received by Lender shall be applied first to Interest, then ta other
charges, and then 10 principal.

3. Charges; Lisns. Borrower shall pay all taxes, assessmens, charges, fines, and impositions attributable to
the Property., and lsasehold payments or ground rents, ¥ any. Upon Lender’'s request, Borrower shall promptly
furnish to Lender all notices of amounts 10 be pakl under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrowsr shall pay, or cause to be pald, when due and payable all laxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompily furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notity Lender In writing of the
intention of Borrowear to contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b) Borrower shail first make all contested payments, under protest if Bostower desires, untess
such contest shall suspend the collection thereod, (c) neither the Property nor any par thereof or interest therein are
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a any tims in any dangar of beliyy sokd, forfeRed, 1ost of Odertsiasd with amd (13) Borowet shall furivai ALl
necitily an ey De reguited it the contest of as teguested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, lor which Lender requires insurance. This insurance shall be maimained In
the amounts and for the periods that Lender requires. The Insurance carmmer providing the insurance shall be
chosean by Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1 Borrower fails 10
maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in
the Property in accordance with Paragraph 6.

Al insurance policies and ranewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. 'n the event of loss, Borrower shall give prompt notice
1o the insurance carrier and Lender. Lender may make proof of loss # not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, #f the resloration or repair s economically teasible, Lender's securily Is not
lessened and Eoctower is not in default under this Security instrument or the Agreement. If the restoration of repair
Is not economically Teasible or Lender's security would be lessened, the insurance proceeds shall be applied o
the sums secured by 'his Security instrument, whether or not then due, with any excess paid to Borrower. i
Borrower abandons 10w Croperty, of does not answer within 30 days a notice from Lender that the insurance
carrier has offered tG ‘Teriv a ciaim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or resture 1@ Property or to pay sums secured by this Security instrument, whether or not then
duse. The 30-day period will Deqay when the notice is given.

If under paragraph 19 tha Property is acquired by Lender, Borrower's right io any Insurance policies and
proceeds resulting from damage to the Property prior 10 the acquisition shall pass to Lendar 1o the exaent of the
sums secured by this Security Instrurr ariimmediately prior to the acquisition.

5. Preservation and Maintenancs of Proparty; Borrower's Application; Leasehoids. Botrower shall not
destroy, damage, substantially change the, Pruperty, allow the Property to deteriorate, of commit waste. Borrower
shall be in default f any forfeiture actlon or. praceeding, whether civik or criminal, Is begun that in Lender's good
faith judgment could result in forfelture of (he troperty or othgrwise materially impair the llen created by this
Security Instrument or Lendsr's security interes.. )NoTower may cure such a default and reinstate, as provided in
paragraph 16, by causing tha action or proceed’.;5-t0 be dismissad with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's Inte-2st in the Praperty or other material impairment of the lien
created by this Security Instrument or Lender's seculty iiterest. Borrower shall also be in default ## Borrower,
during the loan application process, gave materially faisa O Inaccurate information or staternents to Lender (or
falled to provide Lender with any material information) in ueiirection with the loans evidenced by the Agreement.
i this Security Instrument is on a leasehokd, Borrower st.al comply with the provisions of the lease, and #
Borrower acquires fee titie to the Property, the leasehold and fea tie shall not merge uniess Lender agrees to the
merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower t243 10 patform the covenams and agreements
contained in this Securfty Instrument, or there is a legal proceeding that ma s significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemiatlor or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valuc r« vhe Property and Lender’s rights in
the Propenty. Lender’s actions may include paying any sums secured by-a ’ion which hes priority over this
Security Instrument, appearing in court, paying reasonable attormneys’ tees, and ¢toring on tne Properiy to make
repairs. Although Lender may take action under this paragraph, Lender does not have (o do so.

Any amounts disbursed by {ender under this paragraph shall become additicnal'dabt of Borrower secured by
this Security lnstrument. Unless Borrower and Lender agree to other terms of paymert, hesg amounts shall bear
interest from the date of disbursement at the Agreement rale and shail be payable, with iitet7.st. upon notice from
Lender 1o Borrower requesting payment.

7. Inspection. Lender or its agent may make reascnable entries upon and inspections of tne Property. Lender
shall give Borrawer natice at the time of or prior to an inspection specifying reasonable cause for (he inspection.

8. Condemnation. The proceeds of any award or claim for damagaes, direct or consequential, i connection
with any condemnation or other taking of any parnt of the Property, or for conveyance in lieu of condemnalion, are
hereby assigned and shall be paid to Lender.

in the event of a total laking of the Property, the procesds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrgwer. !n the event of a partial taking of the
Property, untess Borower and Lender otherwise agtee in weiting, the sums secured by this Security (nstrument
shall be reduced by the amaunt of the proceeds muitiplied by the following fraction: {a) the total amount of the
sums securad immaediately before the taking, divided by (b) the fair market value of the Propesty immediately
befors the taking. Any balance shail be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers o
make an award or setite a claim for damages, Borower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, efther 1o restoration or repair
of the Property or 1o the sums secured by this Security {nstrument, whether or not then due.

9. Borrower Not Released; Forbessrance By Lender Not a8 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granmed by Lender 10 any successor in
interest of the Borrower shall hot operate to release the fiabiity of the original Borrower or Botrowef's successors in
Interest. Lender shall not be required 1o commence proceedings against any successor In imerest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mada by the original Borrower or Bormrower's successors in intersst. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereot, or of the Agreement, or any part
thereof, shalt apply to the particular instance or instances and at the particular time or times only, and no such
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i LEGAL DL3CRIFT: N
« UMIT 3009 A5 DEL!NEATED UPON SURVEY *F

PANCEL 1:

LOT 2, THE S ARHOL . 172 FEET OF LUT 3, THE &ial f4 kT GF LT § (EXCEFT THE

D NOUTH W0 172 FEET THEREOPY AND THE EAST 4 bt r L7 . & AND Y (EXCEPT THAT
PART GF LU 9 Faci NN ENGRNTE STREET: ALY N SAle o Rolett ALLDITION TO CHIUAGLG
A SUBDIVISION ©F THESUUTHNEST 174 OF THE W THEAST o4 GF SECTION 33, TOMNSHIY
40 NORTH, RANGE 14, EAST 4f THE THIRD FRINC!IIAL MEFII AN N COOK COUNTY,
ILLINCIS.

v~

- g ——

PARCEL 2.

LOT 1 ARD 2 ANL TwmAT PART OF LU7 5 FALLING W!THIN THE NLKTH 313.62 FEET CF
ORIGINAL LOT ! IN #06D AND OTHERS S%UoulIVISIon 7F SAIT LRIGINAL LOT 1 IN GALR'S
NORTH ADDITICON T “WicNy., APORESAIN: '

| PARCEL 3:

FLOTS 1 TO U BUTH O INCLOSIVE TEXCEPT THAT PARY 071N #ETWEEN THE WEST LINE OP

{ BORTH LASALLE STRreT AN L LINE DRAWN THEOAT.G Jus o "TTHWEST CURNER OF EUGBNIR

TETREET AMDL BARTH DALALLE CUNEET AN Yk Pk 0T Dna NTHE s AW LIRE OP LT G,

!,N PEET WEST 18 THE WEST LINE NOF HORTH LASALLE »TkELS o ALL IN BLOCK "B* M THE
COUNTY CLERK'S DIVISE M GF FORTIONS OF 'MNSDLOIV I UFL AN LYING BETWEEN THE EAST

!LINE OF GALE'S NORTH ACDITION TU CHICAS AF wESAI] ANL THE.WEST LINE OF NORTH

:CLAR]( STREET ALL [T SECTION 33, TOWNSHIP 47 N =74, =ANGE o5, EAST OF THE THIRU

., PRINCIPAL MERIDIAN, [N COCK UDOUNTY, ILLINC!:., Wil™H 5"RVEY 15 ATTACHED AS

D EXHIBIT *"A° TC DECLARATION OF CONDCMINIIM CWNERIHIT #ET7.RDED AS NOCUMENT

T 24558718, TOGETHER WITH ITS UNDIVIDED PERTELTALE N THE JIMMON ELEMENTS.
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walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and etfect. No walkver
shali be asserted against Lender unless In writing signed by Lender.

10. Bucoesaors and Assigne Bound; Joint and Several Liabiity; Co-signers.  The covenania  and
agroatients of his Secutfty nstrument ahall Bind axd benatit the anceannom ami sesigne ol Londes avd Bonower,
subject to the provislens of paragraph 15. If there is more than one party as Borrower, each of Botrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not execute the Agreement: (a} Is co-signing this Security Insirument only 1o mortgage, grant and convey
that Borrower's interest in the Propefty under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted sa that the interest or other ioan charges coliected or 1o be cotlectad in
connection »«th the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amgcuni necessary.to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princ!y=i-owed under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the reductico-wiil be treated as a partlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice 17 Botrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mali uiless applicable law requires use of another method. The notice shall be directed to
the Property Address or any uther address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lencer’.. sddress stated hersin or any other address Lender designates by notice to
Borrower. Any notice provided for I this Security Instrument shall be deemed to have been given 1o Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
Hlinals. In the event that any provision Or clause of this Security Instrumant or the Agreement conflicts with
applicable law, such conflict shall not affect Oothar provisions of this Securlty Instrument or the Agreement which
can be given effect without the conflicting provis/>n. To this end the provislons of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender, Lender may assign ¢/l or'any portion of s Interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financ!a institution or corporation as Lender may determine and
upon such assignmant, such assignee shall thereupon suureed to all the rights, Interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon kava no further obligations or (iabilities thereunder.

15. Transfer of the Property or a Beneficlal Interest iz« Porrower; Due on Sale. if all ar any part of the
Property or any interest in it is sold or transferrad {(or  a benefiZia’ interest In Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior writter consent, Lender may, at its optlon, require
Immediate paymsam in full of al sums secured by this Security instrumant. However, this option shall not be
exarcisad by Lender if exercise is prohibited by federal law as of the date ot “nis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of “a«Caleration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or malsd ithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums p:ior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without furtner notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain condiiions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a_is”gment entorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ther would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any Juefault of any other
covenants or agreaments; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) 1akes such action as Lender may reasonably require t(> ‘<.ssure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceieration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasa
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to da anything
affecting ihe Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate ta normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowsr learns, or is notified by any governmental
or regulatory authority, that any removal or other remedlation of any Hazardous Substance affecting the Property Is
necessary, Borrower shail promptly take alt necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmenial Law and the following substances: gasoline, kerosene, other lammable or loxic
petroleum products, toxic pestickles and herbicides, volatle solvents, materlals comaining asbestos or
formaldehyde, and radioactive magerials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property Is 1ocated that relate to health, safety or environmentat protection.

. ) B e -3~ .
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following. (a;
Borrower's fraud or material misieprasentation In connection with this Securtty Instrument, the Agreemsent or th.
Equity Crexit Line svidenced by the Agreement, (b)) Borrower's fuliie 1o mest the 1opaymont terms ot the
Ao, o (o) Borowast's scthone or Kiactiona whie-h mibverasly altsed Hhe Propsity of any Hight L etedol haa iy
the Property (but not prior to acceleration under Paragraph 15 unfess applicable law provides otherwise). The
notice shall speciy: (a) the default; (b) the action requirad to cure the defaull; (c) a date, not less than 30 days
from the date the notice is given 10 Borrower, by which the default must be cured; and {(d} that lallure 10 cure 1he
defauit on or befora the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexisience of
a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on of before
tha date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Securlity instrurrant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shali be eriitled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, incl'.ing, but not limited to, reasonable attomeys' fees and costs of title evidence.

20. Lender in Possreston. Upon acceleration under Paragraph 13 or abandonment of the Property and at any
time prior to the explrat:ur ¢! any period of redemption following judicial sale, Lender (in person, by agent or by
judiclalty appointad recelvar; zhall be entitled to enier upon, take possession of. and manage the Property and 10
collect the rents of the Propany ncluding those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the ¢ccats of management of the Property and collection of rents, including, but not
limited 10, recelvers fees, premiuris-on recetver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. _Nothing herein contained shall be construed as constiuting Lender a
mongagee in possession in the absence s'ihe taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. tn the exercise of the powers herein granted Lender, no liability shall be asserted or entorced
against Lender, all such llablity being expressly v:aived and released by Borrower.

21. Release. Upon payment of all sums u=cured by this Security Instrument, Lender shall retease this Security
Instrument.

22. Waiver of Homestead. Borrower watves ali riyb. of homestead exempiion in the Property.

23. No Offsets by Borrower. No offset or clair. ii:at Borrower now has or may have in the fiture against
Lender shall retieve Borrower from paying any amouwnts ~uo under the Agreement or this Security Instrument of
from performing any other obligations contained therein.

24. Riders to this Security instrument. It one or more iar are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreemenic i each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ¢! ‘niz._Security Instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensi~tc contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Enstrament.

X _/JJ!",! T el e
SALLY A. BROZENEC "7 =Y _Borrower
-Borrower
0
= Space Below This Line For Acknowiegment)
P 1

This Document Prepared By:
The First National Bank of Chicago, Suite 0482, Chicago,

r
KL

f o

Titlinois 60670

P

52 STATE OF ILLINO!S, County ss:

I, -J LLL : A DUN-QLDA/’ ., & Notary Pubtic in and for said county and state, do hereby
centify that _SALLY A, BROZENEC. SINGLE ANS WEVER MARRIED

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instmment
appeared before me this day In person, and acknowledged that signhed and
delivared the said Instrument as free and voluntary act, for the uses and purposes therein set forti.

Given under my hand and official seal. this

My Commission explres:/CQf é’/ g7
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. THIS CONDOMINIUM RIDER is mads this 30TH day of MARCH .19 94 , and is incorporated into and shall be
deemed to amerxi and suppiement that certain Mortgage (the "Securfty Instrument’) dated of even dats herewith, given by the
undersignad (the *Mortgagar’) to securs Morigagor's obligations under that cenain Equity Credit Line Agresment, dated of even date
Horawith, betwaen Mongagor snd _ The ZArst National Bank of Chiceqo
{thé "Lender’) and covering the property described in the Security Instrument and located st _ (060 N, LASALLE £J00Y .

CHICAGO. IL 60614 [the *Property’}.

s

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as

. {the "Condominium Projsct’),
If 1he owners association or other entity which acts for the Condominium Project (the *Association®) holds tile to propeity for the banefit

or use of ks members or sharshoiders, the Property also inciudes Moitgagor's interest in the Association, in the uses, proceeds and

benefits of Mortgagor's interest.

CONDOMINIUM COVENNTS. In addition to the covenants and agreements made in the Security Instrument, Mortgagor and Lender
further covenant and agres a) follows:

A. Assessments. Mortgagor srall promptly pay, when due, all assessments imposed by the Association pursuant to the provisions of
the Declasation, by-laws, code of segrations and any other equivalent documents (the “Constituent Documants®) of the Condominium

Project.

B. Hazard Insurance. So long as the Associatiun maintains, with a generally accepted insurance carrier, a “master”, “blanket®, or simiiar
such policy on the Condominium Project, which policy provides insurance coverage against fire, hazards included within the term
“axtended coverage®, and such other hazards as Lanrst may require, and in such amounts and for such periods as Lender may require,
the Mongagor's oblioation under the Security Instruragei 49 maintain hazard insurance coverage on the Prcperty is deemed satisfied,
Mongagor shall give Lender prompt notice of any lapse i+ #:«ch hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds i lisy of rastoration of repair following a loss 10 the Property, whether to
the unit or to common elements, any such proceeds payable tc. Mortgagor are hereby assigned and shail be paid to Lender for
application to the sums secured by tha Security Instrument, with the @ ce~s. it any, paid 1o Mortgagor.

C. Lendor's Prior Consent. Mortgagor shall not, except after notice to Lencar. and with Lender's prior written consent, partition or
subdivide the Property or congent to:

(i} the abandonment or termination of the Condominium Project, except for abandonrozit r termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation < eiinent domain;

{ii) any matwiai amendment to the Constituent Documents, including, but not limited to, any amendment which would change the
percentage intarests of the unit ownats in the Condominium Project; or

{iii) the effectuation of any decision by the Association to terminate professional management and asswumy_ssii-management of the
Condorninium Project.

D. Easements. Morngagor also heraby grants 1o the Lender, its successors and assigns, as rights and easements appurtenant to Iho
Property, the rights and sasements for the benefit of said Property set forth in the Constituent Documents.

The Security Instrumert is subject 10 all rights, easermerts, covenants, conditions, restrictions and reservations contained in
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length hetain.

E. Remedies. If Mortgagor breaches Mortgagor's covenants and agreements hareunder, including the covenant to pay when due
condominium assessmants, than Lender may invoke any remedies provided under the Security Instrument.

IN WITNESS WHEREQF, Mortgagor has executed this Condominium Rider.

FNBCOOT.FD




