o
Equity Credit Line 94347027 it Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on JANUARY 26 , 1934 . The mortgagor
Is s IfE
{"'Borrower”).

This Securlty Instrument is given to_The Firat National Baagk of Chicado .
whichis a _Hational Pank organized and exiating under thelaws of _the United States of America
whose address Is One Firet Mational Piaza Chicago  WMnois _€0670 (lender). Borrower owes
Lender the maximum principal sum of = =3

Doilars (U.S. $ 128,Q000.00 }. or the aggregate unpakd amount of all ioans ard any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreemant”), whichever is less. The Agreement Is hereby incorporated In this Security Instrument by reference.
This debt iz svidenced by the Agreement which Agreement provides for monthly interest payments, with the full
dabt, i not paid earller, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreament provides that loans may be made from time to time during the Draw Period {as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
years from the da's hereof. All future loans will have the same llen priority as the original loan. This Security
Instrument securesio Lender: {a} the repayment of the debt evidenced by the Agreement, Including all principal,
inmterest, and other cnarges as provided for In the Agreement, and ali renewals, extenslons and modifications; (b)
the payment of all Gl sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Securmy instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument ‘ard-the Agreement and alf renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice *ie maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lander the following described property located in Caok County,
litinois:

LOT 225 IM CHARLEMAGNE UNIJ ML. 2 BEING A SUBDIVISION IN SECTION &,
TOWNSHIP 42 NORTH, RANGE 12, EAS™ OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO PLAT THEREOF REGI{TEIED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLII'OIS ON SEPTEMBER 7, 1967 AS DOCUMENT

LR 2346202.
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Permanent Tax Number: 04-06-307-002, ,

which has the address of 4074 PICARDY DR.
Hinols 60062 _ ("Property Address™):

TOGETHER WITH all the Improvements now or hereafier erected on the prcpertv, and all easements, rights,
appurtenances, rents, royaitles, minera), ol and gas rights and profits, claims, ur demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and sisck and ali fixtures how
or herpaftor a pant of the property. Al reptacements and additions shall also be covairad by this Security
Instrument. All of the foregoing Is referred to in this Security instrument as the “Property”.

NORTHBROOK

LZOLVEYE

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed gnd has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ehcnmbrances of
record. Borrower warrants and will defend generally the title to the Property agalinst all claims and demands,
subject to any encumbrances of recard. There is a prior mortgage from Borrower 1O _£iR5T NATIONAL BANK OF
CHECAGO dated _08/05/93 and recorded as document number _23-640466

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principa! and Interest. Borrower shall promptly pay when due the principal of and interest on

the daobt evidenced by the Agreement.
2. Application of Payments. Alt payments recelved by Lender shall be applied first to Interest, then to other

charges, and thsn to princlpal.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and ieasehold payments or ground rents. if any. Upon Lender’'s request, Borrower shall promptiy
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments. water charges, sewer
charges, license fees and other charges against or in connection with the Propernty and shall, upon request.
promptly furnish to Lender duplicate receipts. Borrower may, In good falth and with due diligence, contest the
validhv nr amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
suention of Borrower 1o contest the same bafore any tax or assessment has been increased by any fnterest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the coliection thereol, (c) neither the Property nor any part thereof or interest therein are

Nele ¢ 935750737

FNG10020.F0 -1-




. UNOFFICIAL COPY

if‘"é,"; r' f

.

at any time in any danger of being sold, forfetted, lost or imerfered with, and (d) Borrower shall tumish such
sacurity as may ba required In the contes! or as requssted by Lender.

4, Hezard Insurance. Borrower shall koep the Improvements now existing or hereafter erected on the
Propenty Insured agalnat loas by ilre, harards included whhin tha term “exiended covarago”™ and any othor
hazards, including floods or flooding, tor which Lender requites insutance. This insurance shalt be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the fnsurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonabiy withheld. if Borrower falis 1o
maintain coverags described above, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right 1o hold the policles and renewals. 1 Lender requires. Borrower shall promptly give 1o
Lender all receipts of paid premiums and renawal notices. [n the event of loss, Borrower shal! give prompt notice
to the insurance carrler and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Projserty damaged, i the restoration or repair Is economically feasible, Lender's security Is not
lessened and BOizoaer is not In defauh under this Security Instrument or the Agreement. H the restoration or repair
Is not economically jeasible or Lender's security would be lessened. the insurance proceeds shall be applled 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons 1, Broperty, or does not answar within 30 days a notice from Lender that the insurance
camler has offered 1o za%ie a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restcre 1:9 Property of to pay sums secured by this Security Instrument, whether of not then
due. The 30-day period will Geqiir when the notice is given.

If under paragraph 19 the P.rierty is acquired by Lender, Borrower's Hght to any insurance policles and
proceeds resulting from damage to *ia Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instiurar immediately priof to the acquisition.

5. Preservation and Maintenancz of Property; Borrower’'s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Praperty, allow the Property to deteriorate, or commit waste. Borrower
shall ba in dstault # any fodeiture action c= proceeding, whether civil or criminal, is begun that In Lender's good
faith jJudgment could result in forfeiture of the property or otherwise materially impair tho lien created by this
Securlty Instrumem or Lender's security Interes(, F.o’rower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceed’ . io be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's interost In the Property or other material impairment of the ilen
created by this Security Instrument or Lender's securty inlerest. Borrower shall also be in default ¥ Borrower,
during the loan application process, gave materially false or) inaccurate information ot statements to Lender (or
talled to provide Lender with any material information) in coirection with the icans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Bomower sha!’ comrply with the provisions of the iease, and ¥
Borrower acquires fee titie to the Property, the leasehoid and fee Hur shall not merge uniess Lender agrees to the
merger in writlng.

8. Protection of Lender's Rights In the Property. It Borrower tLes to_nertorm the covenants and agreements
contained n this Security instrument, or thera is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding In bankrupicy, probate, for condamnctic: or 10 enforce laws of regulations),
then Lender may do and pay lor whatever is necessary to protect the value (4 the Property and Lendet’s rights in
the Property. Lenders actions may include paying any sums secured by a len’which has priority over this
Security instrument, appearing in court, paying reasonable attorneys’ feas, and ¢::iei’ig onh the Property to make
repairs. Afthough Lender may lake action under this paragraph, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph shall become additional d-.bt of Borrower secured by
this Security Instrument. Unless Boirrower and Lender agree to other terms of payment, thess amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payabie, with inter.s’. upon notice from
Lender to Borrower requesting paymaent.

7. inspection. Lender or its agent may maka reasanable entries upon and Inspections of the Froperty. Lender
shall give Borrower notlce at the tima of or prior to an inspection specifying reasonable causse for ta 'rizpection.

8. Condemnation. The proceeds of any award of claim for damages, direct ot consequential, il connection
with any condemnation or other laking of any parn of the Property, of tor conveyance in lisu of condamnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums securad by this Securlty
Instrument, whether or not then dus, with any excess paki to Borrower. In the event of a panial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securlty instrument
shall be reduced by the amount of the proceeds multiplied by the following tfraction: (a) the tctal amount of the
sums secured immadiately betore the taking, divided by (b) the tair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

it the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damagaes, Borrower falls to respond tc Lender within 30 days after the date the
notice is given, Lender is authorized to coltect and apply the proceeds, at s option, elther to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether o not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of the Borrower shall not operate to release the Hability of the originat Borrower or Borrower’'s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one of
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreemen, or any parn
thereof, shall apply 1o the particular instance of instances and at the particular time or times only, and no such
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waiver shall be deemed a continuing waiver but ali of the terma, covenants, condditions and other provislons of this
Security Instrument and of the Agreement shall survive and continue to remain in full forca and effect. No waiver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severs! Liabliity; Co-signers. The covenants and
agreements of this Securlty instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrowar, each of Borrower's
covenants and agreements shall be joint ardd several. Any Borrower who co-signs this Security Instrument but
doow not execute the Agresment: (a) is co-aigning thia Security Instrumant only 10 moitgage, grant and convey
that Borrower's Interest in the Property under the terms of this Securlty Instrumant, (U} s not personaily obligated
to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Agreement without that Bortower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collacted or 1o be coliectad in
connection wi: tie loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amocunt necessary. o reduce the charge to the permitied limlt; and {b) any sums already collected from Borrower
which exceeded  prumitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princip=s 22ved under the Agreemant or by making a direct payment to Borrower. if a relund reduces
principal. the reduction’ il bo treated as a partial prepayment withoul any prepayment charge under the
Agreement.

12. Notices. Any notice «o Torrower provided for in this Security Instrument shall be glven by delivering it or by
mailing it by first class mail untass appiicable law requires use of another method. The notice shall be directed to
the Propenty Address or any over address Borrower designates by notice (o Lender. Any notice to Lender shall be
given by first class mail to Lende s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in‘nis Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this paragvaph.

t3. Governing Law; Severability. lhis Security Instrument shall be governed by federal law and the law of
llinois. In the event that any provision o cause of this Securlty instrument or the Agreement conflicts with
applicable law, such conflict shall not affect o'ne- provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting proviaica. To this end the provisions of this Security [nstrument and the
Agreement are declared to be severabls.

14. Assignment by Lender. Lender may assign al’ or ¢ ny portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financla!-'nstitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon suc.eed to all the rights, interests, and options of Lender
herein and Inthe Agreement, ard Lender shail thereupon hz ve oo further obligations or llabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in‘dcrrower; Due on Sale. !f all or any part of the
Property or any interest In it is sold or transferred (or if a benetic'al Interest in Borrower is sold or transferred and
Barrower is not a natural person) without Lender's pror writtert-Consent, Lender may, at its option, require
immediate payment in full of ali sums secured by this Security Instramont. However, this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of tha da.e of t*ils Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of zocoleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiat »#ithin which Borrower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. if Borrower meels centaln conditions, Borrower znai! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of 3 Iuidgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which thin would be due under
this Security Instrument and the Agreement had no acceleration occuwrred; (b} cures any zetauit of any other
covenants or agreements; {c) pays all expenses incurred in enfarcing this Security Instrumen’, Including, but not
limited 10, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require t<: =ssure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Sacurity Instrument and the obligations secured hereby
shall ramalin fully effective as Iif no acceleration had occurred. Hawever, this right to reinstate shal! not apply In the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relpase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall pramptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
petroleum products, loxic peslicides and herbicides, volatile solvents, materlals containing asbestos or
formaldehyde. and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws

and laws of the |urisdiction where the Property is located that reiate to health, safety or environmental protection.
-3-
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18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

19. Acceleration; Remedles. Lender shall give notice to Borrower prior 10 acceleration foliowing: (a}
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repaymem terms of the
Agresment; or (c}) Borrower's actions or Inactions which adversety atfect the Property or any right Lender has in
the Property (but not prior to acceleralion under Paragraph 15 unlesg applicable law provides othorwise). The
notice shall spocify: {a) the defaudt; (D) the action required to cure the default. (c) a date, not leas than 30 days
from the date the natice ta given te Borrower, hy which the dotautt muist be cured, amdd (d) that iafite to cure the
default on ot bitors the date specttied D the notice may resoft in acceloration of the sums secured by this Securlty
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall turther inform Borrower
of the right to relnstate after acceleration and the right 1o assert in the foreclosure proceeding the nonexistence of
a default or any othsr defense of Borrower to acceleration and foreclosure. i the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of alt sums secured by
this Security Instrumant without further demand and may foreclose this Security Instrument by {udicial proceeding.
Lender shall be er.itled to coltect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 19, inclhding. but not limited to, reasonable attomeys’ tees and costs of titte evidence.

20. Lender in Posszanlon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explratizpof any period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed receiver, =hail be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Profpeity including those past due. Any rents collected by Lender or the receiver shal! be
applied first to payment of the couts of managemem of the Property and coilection of rents, including, but not
limited to, recelver's fees, premuris on recelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security tnstrumant.  Nothing herein contained shall be construed as constiting Lender e
mortgagee in possession in the absence of the taking of actual possession of the Property by Lender pursuam to
this Paragraph 20. In the exercise of tiie powers herein granted Lender, no liability shall be assefted ot enforced
against Lender, all such Habllity belng expres-..y vaived and released by Borrower.

21. Release. Upon paymant of all sums secured by this Security Instrumemt. Lender shall releass this Security
instrument.

22. Walver of Homestead. Borrower walves all riht.of homestead exemption in the Property.

23. No Oftsets by Borrower. No offset or clair that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amouiits dia under the Agreement of this Securlty Instrument or
from performing any other cbllgatlons contained thereln.

24. Riders to this Security Instrument. If one or more ~dnos are executed by Borrower and recorded together
whh this Security Instrument, the covenants and agreemen:s Of pach such rider shail be tncorporates into and
shali amend and supplement the covenants and agreements ¢ this Security Instrument as H the riger(s) were a
part of this Securfty instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveisar«e. contained In this Security
Instrume in any rider(s) executed by Borrower and recorded with the Security lrstn:ment.

,(\ @Lov- \Zg/a./ﬂ

RWIN- LIST AKA IRWIN N, LIST
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Space Below This Line For Acknowisgment}

r Yhis Documcnt Prepared By: YERQNICA JHOLES
(O/'rho Firast National Benk of Chicago, Suite UD4BZ, Chicege, 1ll*nois 60870

N
STATE OF ILLINOIS, Coop K County 58

R ( (e NDH f/il Y , & Notary Public in and for sakd county and state, do hareby
certify that LEST. KIS WIFE

personaily known to me 1o be the same person(s) whose name(s) Is (are) subscribed to the foregoing instrumem,'
appeared before me this day in person, and acknowiadged that “77{;5%/ signed and
deliverad the said instrument as a. free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and offical seal, this /2 4. dayol __#z. 1977

s - oy >
My Commission expires: 3 s LT ‘/7%::4‘_04" A

-~/ Notary Public
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