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3 1 APPROVAL -OF THE DEPARTMENT OF VETERANS AFFAIRS _

LI TIVLE COMPARNY
377 £. Butierfieid Rd., Suita 100
Lomnard, iingis 80148

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
OR ITS AUTHURIZED AGENT.

THIS MORTGAGE ("Security instrument”) is givenon  APRIL 11, 1994 . The mortgagor is
MARK S JENNINGS AND DONNA M JENNINGS, HUSBAND AND WIFE

(*Borrower*). This Security Instrument is given 1o_KORWEST MORTGAGE, INC. “#iiii Thid i3

which is organized and existing under the laws of THE STATE U MINNESOTA , and whose
address is , P.0. BOX 5137, OES MOINES, IA 503065127

NINETY ONE THOUSAND ONE HUNDRED FIFTY AND 00/100

{“Linder”). Borrower owes Lender the principat sum of

Detiars (U.S. $%**¥*g] 150 00 ).

This debt is evidenced by Borrower's note dated the same date as this Securisy 'nstrument ¢("Note™), which provides for
monthly payments, with the fult debr, if not paid earlier, due and payabie on MAY §7, 2324

This Security Instrument secures 10 Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all n.ncwals
extensiaits and modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the security of this Security Insirument; and (c) the performance of Borrower's covenas and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey e Lender the following

gf:) r’%ﬂ?ﬁﬁ? LOE&EAEE in - COOK County, linois:

TAX 1.D. #19-15-218-073

9 930 e
%ch has the address of 5753 SOUTH TRIPP AVENUE  CHICAGO (\ P [Strect, Cuy).
Minois 60629 {Zip Code) ("Propeny Address"); ™~ ;) dO
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TOGETHER WITH alt the improvements new or hereadter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by tlns Security
instrument. Al of the foregoing is retfeered 10 in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of reccrd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Eender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and tnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Nete is paid in full, a sum (*Funds™) for: (a) yearly taxes
and assessments which may antain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on th= Property, if any; (¢} yearly hazard or property insurance premiums, (d) yearly flood insurance premums,
if any; (¢) yearly saortzage insurance premivms, if any; and () any sums payable by Borrower to Leader, in accordance with
the provisions of paragranh 8, in licu of the payment of mortgage insurance premiums. These tems are called "Escrow lems.”
Lender may, at any time/callect and hold Funds in an amount not to exceed the maximum wmount a lender for a federally
related mortgage loan may rzouire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to-tire, 12 U.S.C. Scction 2601 ¢t seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lended riay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of unds due on the basis of current data and reasonable estimates of expenditures of furure
Escrowy items or otherwise in accordancd with-applicable law.

The Funds shall be held in an instiution-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow sems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borr¢we: aterest on the Fuads and applicable law permiuts Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independeni real estate tax reporting service
used by Lender in connection with this loan, unless applicabi: faw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not bu-rquired to pay Borrower any interest or carnings on the Furds.
Borrower and Lender may agree in writing, however, thar interescsnall be paid on the Funds. Lender shall give w Borrower,
without charge, an annual accounting of the Funds, showing credits und debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held sy apnlicable law, Lender shafl account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender al any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borzower in writing, and, in such case Borrower
shall pay to Lender the amount necessacy to make up the deficiency. Borrower shall piike up the deficiency in no more than
twelve monthly payments, at Lendee’s sole discretion.

Upen payment in tull of all sums secured by this Security Instrument, Lender shall, promptly refund to Borrower any
Funds held by Lender. If, undes paragraph 21, Lender shall acquire or sell the Property, Lender, Ziiar ta the acquisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creait a ainst the sums secured by
ihis Security Instrument.

3. Application of Pavments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 1o amonnts payable  under paragraph 2;
third, to interest due; fourth, to principal due; and last. to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the Property
which may atain priority over this Security Instnument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to (he person owed payment. Borrosser shall promptly furnish ro Lender atl notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily fumnish to Lender receipts evidencing the payments.

Borrower shalt prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the tien in a manner acceptable to Lender; {b) coniests in good faith the en
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien on agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determings thas any pan of the Propenty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 8
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5. Hazard or Property Insurance. Borrower shall Lgp ikt Improveinents now c sting or hereafter erected on the
Property insured against foss by fire, hazards included within the tlerm “exlended coverage”™ and any other havands, ctuding
floods or flooding, for which Leader requires insurance. This insurance shall be wantmined i the amounts and lor (e periods
that Lender requires, The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer shatl promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make preof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or tepate of the
Property damaged, if the restoration or repair is economically feasibie and Lender's security is not tessened. 1 the restoration or
repait is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. it Borrower abandons the
Property, or does rovanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect 2. insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Secunity Inxrumeunt, whether or not then due. The 30-day period will begin when the notice is given.

Unless 1 endec and Botrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpeae the due date of the imenthly payments referred to in paragraphs | and 2 or change the amount of the payments. i}
under paragraph 21 the Property is xequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the scquisition shall pass to Lender to the extent of she sums secured by this Security Instrument
immediately prior to the acquisition.

" 6. Occupancy, Preservation, Mainizancce and Protection of the Property; Borrower’s Loan Application; 1.eascholds.
Borrower shall occupy, establish, and use the Pioperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to eooupy thc Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrzes-in writing, which consent shall not be wareasonably withheld, or unless
exlenvating circumstances exist whica are beyond Rurrawer’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorate, or commit ‘vaste-on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun thit in Lender’s good faith judgment could result in forfeiture of the
Property or atherwise materially impair the tien created by this Secyrity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by caustag the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forteiture of the Lerrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s Gecarity inlerest. Borrower shall also be i default if
Borrowsi, during the toan application process, gave materially false or inaccurate-information or statements {o Lender (or failed
to provide Lender with any materia} informatien) in connection with the loan evidencyd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal ridence. 1f this Security Insirument s on a
jeasehiold, Borrower shalt comply with all the provisions of the lease. If Borrowcr acusires fee title 1o the Property. the
feasehold and the fee title shall not merge unless Lender agrees to the mesger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenais and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 1 the Property tsuch as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations!y itien Lender may ww and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propenty. Lander's aclions may
include paying any sums sccured by a lien which has prisrity over this Security Instrument, appeartng in courl, paying
reasonable atrorneys” fees and entering on the Property to make repairs, Although Lender may take action ulde” iz pasagraph
7. Lender does not have to do so.

Any amoumnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interesi frony the
date of disbursement a1 the Note rate and shall be payable, with interest, upor notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secutity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any teason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums 1 gquired to
obtain coverage substantially eguivalent o the morigage insurance previously in effect, at a cost substantially equiva.cnt to the
¢cost o Borrower of the morigage insurance previously in effect, from an allemnate morigage insurer approved by i.nder. It
substantially equivalent morigage insurance coverage is not available, Borrower shalt pay to Lender each month a sury equal 1o
one-twelfth of the yearlv morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢ tused 1o
be in effect. Lender wibl accept, use and retain these payments as a loss feserve in lieu of mortgage insuruwce. Loss reserve
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payments may no loager be required, at the oprion of Leader, if morlgage insutance coverage ( in e amount and for the period
that Lender requires) provided by an insurer upproved by Lender again becomes available ad is obiained. Borrower shall pay
the premiums reguired o maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement tor morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the timne of or prior to an inspection specifying reasonabie cause for the inspection.

10, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suins secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedimely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3) the 1ol
amount of the sums-secured immediately before the taking, divided by (b) the Tiar market vidue of the Propenty immediaely
before the wking! Ary balance shall be paid 1o Borrower, In the event of 4 partia) taking of the Property in which the fair
market value of the Proraerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowee-ans-Lender atherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secured Ly this Security Instrument whether or not the sums are then due,

" If the Property is abandorner! i.v Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (o make an
award or settle a claim for damages, Rorrower fails to 1espond to Lender within 30 days alter the date the notice  given,
Lender is authorized to colfect ana apply the proceeds, at its eption, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whethér'Cr not then due.

(Inless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
nostpone the due date of the monthly payments veferred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnnce Lty Lender Not a Walver, Extension of the time for pavment or modification
of amortjzation of the sums secured by this Security Instivinent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required o
“ounnienice proceedings against any successor in interest ot s(fuseto exiend fime for payment or otherwise modify amuottization
of the sums secured by this Security Instrument by reason of avy demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Linbilivy, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ofcender.and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemenis shail be joint and seveial. Ary Borrower who co-signs this Security
[nstrument but does not execute the Note: {a) is co-signing this Security Instrumearonly 1o inortgage, grant and conavey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is-ne¢ porsonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agiee 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thar Borrower's consen.

13, Loan Charges. If the loan secured by this Security Instrument is subject (o a law whichsets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be colieetzdan connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the minount necess2iy Ao reduge the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to mike this refund by reducing the principal owed under the Note or by wiaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be tremed as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any niotice provided for in 1his
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
surisdiction in which the Propenty is located. In the ¢vent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrumens or the Note which can be
given =ffeet without 1he conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 301 90 /
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17. Transfer of the Property or a Beneflclal Interest in Borfowéd. 17 all arany part of thd Property or any inferest in it
is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender's prior written consenl, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dawe
of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Secority Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Barrower: () pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had cecurred: ()
cures any default o ony other covenants or agreements; (¢) pays ail expenses incirred in enforcing this Security Tnstrument,
including, but not lissited to, reasonable attorneys’ fees; and () takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen: »éall continue unchanged. Upon reinstalement by Borrower, this Security Instrutnem and the
obligations secured hereby sizii remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of accelerat’on under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note {together with this Security
Instrument) may be sold one or moie times without prior notice (o Borrower. A safe may result in 4 change in the entity (known
as the “Loan Servicer™) that collects mont’ie payments due under the Note and this Security Instrument. There also may ¢ one
or more changes of the Loan Servicer unretatediw-a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanve with paragraph 14 above and applicable law. The netice will state the name and
address of the pew Loan Servicer aud the address 17 which payments should be made. The notice will also confain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not Ciuse or permit the presence, use, disposal, storage, or release o any
Hazardous Substances on ot in the Property. Borrower stall ot do, nor aflow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The precoding two sentences shall not apply to the presence, ute, or
storage on the Property of small quantities of Hazardous Substasicss thal are generally recognized to be appropriate 10 normiaf
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investisaton, claim, demand, lawsuit er other action by any
governmental or regulatory agency or private party involving the Properiy-and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by’ any povernmental or reguiatory authority. that
any removal or other remediation of any Hazardous Subsiance atfecting the Propery is necessary, Borrower shall promptly take
all necessary remedial actions in accorcdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definsi as-toxic or hazardous substances by
Environmental Law and ihe following substances: gasoline, kerosene, other flammable of ioxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, anu radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheee the Property is located that
relute 1o healih, safety or environmental protection.

NUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shal) give notice to Borrower prior to ucceleration followingitorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph (7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required tn cure the defauit;
{c} u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to core the default on or before the date specified in the notice may resull in uccelerution of the sums
secured by this Security Instrument, forectosure by judicial proceeding and safe of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration snd the right 1o nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specificd in the nutice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument withoui further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect nll expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paynient of all sums secured by this Security [nsirument, Lender shali release this Security Instrument
without charge to Borrower, Berrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30V
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LOT 22 (EXCEPT THE SOUTH 10 FEET THEREOF)
NORTH 10 FEET)

AND LOT 23 (EXCEPT THE
IN BLOCK 1 IN THE RESUBDIVISION OF LOTS 1
BOTH INCLUSIVE,

TO 48,
IN BLOCK 1 AND LOTS 1 TO 31, BOTH INCLUSIVE, IN
BLOCK 2 OF GCLDSMITH BROTHERS'

SUBDIVISION, A SUBDIVISION OF
LOTS 1 TO 5, BOTH INCLUSIVE, IN BLOCK 1 AND LOTS 2 AND 3 AND THE
ERST 1/2 OF LOT 1 AND THE WEST 1/2 QOF LOT 4 IN BLOCK 2 OF
MANDELL*S SUBDIVISION Of THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTICON 15, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_f Sec,uruy Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agveeinents of this Security Instrument as if the rider{s) were a part of this Security Instrument.

{Check applicable box(ss}i
] Adjustable Rate Rifer ] Condominium Rider [ 14 Family Rider Biweekly
Graduated Paymeat Parler [_] Planned Unit Development Rider ] Payment Rider Second
{:_:_l Batloon Rider (] Rate [mprovement Rider Home Rider
{x]V.A. Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts aid dgrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 1\ /’

Witnesses: 7 f
// ea\t J(_ /e Wjﬂd/ (Seal)
- VA mzﬂ -Borry
’ /77 Ayda,é/ﬁj RIK prTOweEr

%/(./Z/Vf//’n/ (Seal)

Livaa
%/b?xﬁ!%’ DONNA /- "ZNNINGS ,-" Borrower

.l

{Seal) (Seal)

-Borrower -Bormower

STATE OF ILLINOIS, cock County ss:
1, M 4 /[M//N/ 1, /( , a Notary Public in and for said coutiy anistate do hereby certify

A

thit MARK S8 JBNNING AN’D DONNA M JENNINGS, HUSBAND AND WIFE

. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that 7 he
signed and detivered the said instrument as free and voluntary act, Tor the uses and purposes therein set forth.

Given under my hand and official seal, this 11TH day of APRIL , 1594
My Commlsw D3BPIRRON E : i ?%{ —

mm mﬂlﬂﬂ nLLos "/ Notary Publi oy

.
P NORWEST MORTGAGE, INC. gl

7808 COLLEGE DR.
SUITE 4 SE
PALOS HEIGHTS, IL 604630000
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOQTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 11TH day of
APRIL . 1994 . and is incorporated into and shall be deemed 10 amend and supplement the
Mortguge, Deed of Trust or Deed to Secure Debt (herein '*Security Instrument’”) dated of even date herewith,
given by the undersigned (herein *'Borrower'’) to secure Borrower’s Note to
NORWRST MORTGAGE., INC.

{herein **Lender’*)

and covering the Property described in the Security {nstrument and located al
5753 SOUTH TRIPP AVENUE, CHICAGO, ILLINOIS 60623

(Pruperty Address)

V.A GUAKANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, ‘doscower and Lender further covenant and agree as foilows:

If the indebiellness. secured hereby be guaranteed or insured under Title 38, Unied Stmes Code, such Title and
Regulations issusd thereunder and in cffect on the date hereof shall govern the righis, duties and liabilities of
Borrower and Lende:Any provisions of the Security Instrument or ather instruments executed in connection with
said indebtedness whiche are inconsistent with said Title or Regulations, including. but not linuted to, the
provision for payment<f -oy sum in connection with prepayment of the secured indebiedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument, are hereby amiaded or negated to the extent necessary (o conform such insiruments to sawd Title or
Regulations.

LATF CHARGE: At Lender’s vprion, Borrower will pay a “late charge'” noi exceeding four per centum (4 %) of
the overdue pavmznt when paid morenan fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delingquent payn ens, but such “‘late charge'” shall not be payable ou of the procecds of any
sale made to satisfy the indebiedness scoured hereby, unless such proceeds are sufficiem 1o discharge the entire
indebtedness and all proper costs and expances-secured hereby.

GUARANTY: Shouid the Department of Veierars Affairs fail or refuse o issue its guaranty in full amount within
60 days from the date that this loan would noraally become eligible for such guaranty comminted upon by the
Department of Veterans Affairs under the provisioas of Title 38 of the U.S, Code "'Vewerans Benefits,”” the
Morigagee may declare the indebtedness hereby sedured a1 once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any oner proper action as by law provided.

TRANSFER OF THE PROPERTY: IT al! or any part oi the Property or any imerest in it is seld or transferred,
this foan may be declared immediately due and payable upasransfer (*assumption’) of the property securing
such loan 1o any transferee (‘*assumer™'), unless the acceptabiliny, of the assumption and transfer of this foan is
established by the Depariment ol Veterans Affairs or its authorizod sgent pursvant 10 Section 3714 of Chapter 37,
Title 38, United Srates Code.
An authorized transfer (‘assumption’') of the propeny shall also/ be subject te additional covenants and
agreements as sel forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal 10 one-half of 1 percept 1.30%) of the unpaid balance of
this loan as of the date of ranster of the property shall be payable at the tinne i transfer (o the morgagee or s
authorized agent, as wrusice for the Depantment of Veterans Aftairs. If the assumed fails to pay this fee at the time
of transfer, the fee shall constitule an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, ai the option of the mortgagee of the indebtedness hereby secured or any
trunsferee thereof, shall be immediately due and payable. This fee is amtomaticaliy wpizad if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (b).

by ASSUMPTION PROCESSING CHARGE: Upon application tor approval o wivw assumption and
iransfer of this loan, a processing fee may be charged by the morigagee or its authorized agent 7ocdetermining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records vz an appreved
rraisfer is completed. The amount of this charge shall pot exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Seclion 3714 of Chapter 37, Title 38, Unite¢ Zrates Code
applies or any maximum prescribed by eppticable Staie law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer herchy aprees
to assume ail of the obligations of ihe veteran under the terms of the instruments creating and securing the loan,
including the obligation of the vereran 10 indemnify the Department of Veterans Affairs 1o 1the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V. A -Guaraniced Loan and Assumption Policy Rider.
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