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MORTGAGE

THIS MORTGAGE (Securiiy insttumantd ia givon on March 31st, 1994
The mortgagor la LAS DARRELL EV AND MARY ARN EVANOFF, HUSBAND AND WiTE.
{"Borrower”). This Security Instrurmenl is given o
SHELTER MORTGAGE CORPORATION which is organized and existing

TR e RO T O R s some ond wnose scates
4201 EUGUID A > 50008 e o anaior,
Banower owea Lender the principal sum ol

Ninety Five Thoussnd and 00/100

Dollars (U.S. $ _+5,030.00 ). This debt s evidenced by Bomower's note dated the same dale as this Socuiity instrumeny

{"Note"). which providZa lor monihly paymants, with the full debt, if not paid earlier, due and payabie on APTi 1at, 2001
Thia Security Instrumen: secuias lo Lender: {(a) the repayment ol the debt evidenced by |he Nota, wilh interes!, and ail renewals, extensions
and modifications of tha "wia; {b) the payment of all other surns, with inievesl, advanced under paragraph 7 lo protect the security of Lhis
Security Instrument; and {7 th 3 performance of Borrower's covenants and agreements under this Security Instrument and the Nate. For this
purpose. Bormower does nevue, mow grant and convey 1o Lender the following described property located in

Cotinty, linois.

SEE ATTACHED

.ot 3 in Hasemann’s Adsition to Park Ridge, a Subdivision of
part of Block 2 in Perny and Meacham's Subdivision of part of
the Southeast 1/4 of Seccion 28, Township 41 North, Range 12,
Bast of the Third Princigei Meridian, in Cook County, Illinois.

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREBY.

Tax Key No: 09-26-405-043-0000
which has the address of 14 GRANG BOULEVARD PARK RIDGE
{Strem] {City)
Hiingis 80088 {"Property Address”);
{Zip Cousl

TOGETHER WI!TH ai! the improvements now or hereafler afeciad on the groopeny, and all eassme s, appurtenances, and fixtures now
or herealter a pan of the property. All repiacements and additions shail also covered by this Secury instrument. All ol the loregoing is
relemed 1o In this Security Instrument as the "Property”™.

BORROWER COVENANTS that Borrower 18 lawfully seksed of 1ha estate heraby con &nd has tne rgh'to mongage, grant and
conveoy the Property and that the Property ts unencumbered, except for encumbrances of record Borrovrer wwrants and wil defend
generaliv i.e tite to the Preperty against afl claims and demands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMENT combinee unilorm covenants for national use and non-uniforn covenants \vth fmited vasiabons by
jurisdicban to constnte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and L.ender covenant and agree as folows:

1. Paymant of Principal and Interest; Prepayment and Late Charges.  Bornower shall promptly pay when due the principal of
and interest on the dabt avidenced by tha Note and any prepayment and late charges due undes the Nole.

2. Funda for Taxes and Insurance. Subject 10 appilicable law or o a written waiver by Lendetr, Borrower shall pay 1o Lender on
the day monthly paymen!s aie due under the Note, until the ﬂoie is puid in full, a sum ("Funds”) for: {a) yearly taxes and assessments which
may allain priofity over this Secunty Instument as a ken on the Property; (b) yearly loasehoid paymeonts or ground ronts on the Propaerty. it
any; (c) yearly hazard or property insurance premiums; (d) yearty ood insurance prevniums, if any, (8) yearly mortgage insurance premiuins,
it any; anda (1) any sums payabie by Boirower 1o Lender, in accordance with 1ha provisions of paragiaph 8. in lieu of the paymens of merigage
insurance oramiums. Thesa itams are callad "Escrow items.” Lender may, at any ime, collect and hold Funds in an amount not 1o oxceod the
maximum amount a lander for a tederally related mortgage loan may require for Bormawer's escrow account under the federal Real Estato
Satlement Pracedures Act of 1974 as amended from time to time, 12 U.S.C. 55 2601 ot seq. ("RESPA™), uniess another law thal apphes to
the Funds sets a lesser amount. ) so0, Lender may. at any tima, collect and hold Funds it An arnount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basie of current dala and reascnable estimates ot expendnures ol future Escrow llems
ar otherwisa in accordance with applicable law.

The Fund= shalt be heid in an instilution whose deposits are insured by a lederal ncy, instrumentality, or entity (including Lender,
it Lender is such an instituion) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender may rol
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or itying the Escrow ltems, unless Lendser
pays Borrowes interest on the Funds and applicable iaw permits Lender 1o make such a charge. However, Lender may require Borrower o
pay a one-time charge for an independent real estate tax reporlirg service used by Lender in connection with thia ioan, unless apphcable law

rovides otherwise. Unless an agreement 's made or applicable law requires interest to be paid, Lender shall not be requircd to pay
rrower any interest of earnings on tha Funds. Borfowes and Lender may agree in writing, however, 1hat interes) shall be paid on the

ILLINOIS  -Singla Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT c Form 3014 980  {page 3 ot & papas)
. -

5100030 ;. \ h/D
7.1




Funds. Lander shall give 1o : B} Eft@l’&k}ﬁjmm dabits 1o the Funds and the
urpose for which each debit s wad . "The N for sums secused by this Security
[

nstrument.

I the Funds held by Lender exceed the amcunis permitted 10 be held by qpfhcable iaw, Lender shinii account 1o Bormower for the

axcess Funds in accordance with the requirements of apphcable law. | the amount of the Funds held by Lender at any tne is not sutficient

1o pay the Escrow lieme when dus, Lender may s0 notity Borrower in writing, and, in such case Borrower shall pay {0 Lender the amount

:;eca:;a,ny 10 make up the deficiency. Bomower shall make up the deficiency in no more than twelve monthly paymens, al Lender's sole
mcreton.

Upon paymnent in tull of alf sume secured by thi= Socurity lnatrumaent, Lendes shall prompity refund to Borrower any Funds hoid by
Lender. I, undes paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiton of sale 0f the Fropeity. shall apply
any Funds held by Lander at the e of acquisition or sale as a credit against the sums secured by this Sacurity Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lendar under paagraphs 1 and
2 shall ba appled: first, 10 any prepayment cherges dusa under the Note; second, 10 amounis payable under paragrapth 2; third, 1o intevest
dus; fourth, lo principal due; and (ast, to any late chasges due undel the Note.

4. Charges: Llena. Bomrower shall pay all taxes, assessmeants, chamrges, fines end impositions afttibutabie 10 the Property which
may atiain pnority over this Sacurity instrurneta, and leaseholo peyments or ground rents, if any. Borrowsr shall pay these obliganons In the
mannef provided In paragragh 2, o1 If not paid in thal manner. Bonowst shdl‘ﬁay them on tme drecty 10 the person owed pa n{
Borrowsr shall prompty furnish to Landes all noYces of amoums 10 be pald under this paragraph. [ Borrowss makaoss these paymchis rjuec.ﬂy
Borrower ahall promptly furmish 10 Lender receipts evidencing the payments.

Bomower shall promptly dischargo anr lien which has pnonty aver this Security Insttument uniess Borower: (8} agrees in wiitng 10
the payment of tha obhgation secured by the lien in a manner acceplable to Lender; {(b) contests in ’good fanth the hen by, of delends against
enfcrcamant of the lien in, legal preceedings which in the Lander's ogin operate to prevent 1he enforcement of tha ken; or (c) secures from
the holder of the lien an agreement satisiactory to Lender subordinabng tha ben to this Secunty Instrument 1t Lender detrmines thal any
part of the Property is subject 1o & bon which may anain prority over 1his Secutity Insttumeni, Lender may give Bortowsr a notice idenutying
the lien. Borrower st satisty the lien or take one or mote ol the actions sat lorth above within 10 days of the giving of notoe.

5. Hazard or Promverty Insurance. Borrower shalt keep the improvements now exising o1 hareafier erectec oh the Prop nsured
agmnat ioss by fire. hrzar~s inciuded within the 1erm "exiended Coverage™ and any olher hazards, including foods or flooding, for which
Lender ragures insurancd.  his insurance shali be maintained 1n the armounts and lor the penods that Lender tequies. The insurance ca: -
ner providing the msurany= sk 2N be chosen by Botrove sub 10 Lender's approval which shall not be unreasonably withhweld. tt Boucwer
fails 10 maintain coverage d.scrbed above, Lendel may, at Lender's option, oblain coverage to protlect Lerrder's nghls in the Propenty in ac-

cordance with paragraph 7.

All insurance policies anG re evals shall be accoptable 10 Lender and shall incluge a standard morgage clause. Landes shall have
the night 1o hold the policies and 1env winls. I Lenger requises, Borrower shall promptly give to Lencer all recespis of pald premiume ant
rengwal notices. In the event of Joss, 86 rowor shall give profmpl noboe 1o tha insurance camer and Londoel. Lendor mMay make proof of icss
it not made promptly by Borrower.

Uniess Lender and Bormower otherv rso agrae in writing, insurance proceeds shali be apphed o resloration of repair of the Property
damaged, it “the restoration or ropair i9 ecorur.cally teasible and Lender's secusity is not lessenad. |t tho restcration or repail 1s not
economicaily feasible or Lendar's aeu::g woul be leesened, tho insumnoe&oceeaa shall be applad 1o the sums secured by this Security
fnstrument, whather or Rt then due, with any exce's pNd 10 Borrower. If Borrower abandons the Pr , Of do#3 NOl aRswer within 30
days a notice rom Lender that the (nosurance carmin ¢ has offered to settie a claim, then Lender may coliect insurance proceeds. Lander
may vse the proceeds 10 repal of restore the Propurty rolo pay sums secured by this Security Instrument, whother of not then due. The
30-day pariod will bagin when the notice is giver:.

Unless Lander and Borrowor ctherwise agree In wr dno, s/« application of proceeds 1o principal shall not extend os postpone the due
date of the monthly payments referred 1o in paragraphs 1 any 7 or change the amount of the payments. It under paragraph 21 the Propeity
9 acquired {ender, Borrower's night 1o any insurance policas: and proceeds resultng from damago 10 tha Property priof 1o 1ho acquisition
shall pass to Lender 10 the extent ol the sums socured by this Secunt [ strument immediately prior 10 tha acquisition.

6. Occupancy. Preservation, Maintanance and Protection of the Property; Boitower's Loan Application; Laaseholds. Borower
shall cccupy, establish, and use the Property as Borrower's prinCipal risiense within sixty days after the execution ol this Secunty instrumen
and shall continue 1o occupy the Propeity as Bortower's principal residincs for 8t ieast one year aler the date 0of oocupancy, uhless Lanhdet
othorwise agrees in writng, which consant shall not bo unreascriably ‘winhd, of unless extenuatng ciicumstances axet ich are bayond
Borrower's controt.  Bonower shall nol destroy, damage or imyzair tha Propsify allow thae Proparty (o deteriorale, of comwmdt wasis on the
Piopeity. Bonowes shal be in detault it any forferture action of procoeding, ».1e! %W civid or ciminal, is un that in Lender's good (aith
judgmaent couid result i lorfeiture ol the Property o1 otherwise materially impry *.8 lien created by this rity instument of Lender's
security interest. Borrower may cure such a default and reinstale. as provided In osagraph 18. by causing the action of proceeding 1o be
dismissed with a ruling that, in Lander's I?zod faith determination, preciudes fonerio ol the Bormower's interes! in the Proparty or other
malecrial atrment of the lien created by Sacutity Instrument or Lender's secuiay (mere=t. Borrower shall aleo be i defaull it Bomower,
during tha loan application process, gave matarially falss of inaccurate inlormation of sta’aments 10 Lender (or failod 10 provide Lencer with
any malpnial in!ormaﬁong in conl n with the ioan evidanced by the Note, indudii g, bul not limied (o, representstons concelnl
Botiower's occupancy of the Property as a gnnclpd residenca. I this Security Instrumen: 2 r'a a lsasgnold, Bonower shall comply with
thagovucns of the leasa. |} Borrower acquires fes title 10 tha Property, the leasehold end tha ‘e W8 vhall not merge uniess Lender agrees
10 the merger in wiiting.

7. Protection of Lender's Rights in the Property. I Borrower fally 1o periorm the covare ds and agreemenms contained in this
Secufity instument, of thede is a legal procoeding thal may significantly aftect Lender's nghts :n'th e Froperty (such ax a proceeding in
bankruptcy, piobate, for condemnation or iorfaiture of 10 enforce laws or tegulations), then Lenda may do/and pay 10r whalever 18 NeCessary
to protect the veaiue of the Proparty and Lender's nghts ir the Ptopelly  Lendét's actions may include Db ving any Sums secured by & ten
which has pnority over this Security Insyument, Bppearnn ; in court, paying reasonable afiornays’ feas and enteri=q on the Property 10 make
repaira. Although Lender may take action under this par.graph 7, Lender does nct hava 10 do S0,

Any amounis dnsbmmddb{ Lendal unde: this paragraph 7 shall bocome addrional debl of Bonowi vioied this Secumy

Instrument. Unless Borrower and Lendes agene 1o other terms of payment, these amcunis shall bear intarest oy th, deie ol disbursemant
at the Note rale and shall be payabile, with intoresl, uponr nobice from Lender 1o Borrowel requesting paymeht.

8. Mortgage nsurance. It Lender required morigage insurancet as a condmon of making the loan secuted Hv this Secunty
Instrument, Borrower shall pay the premiums required to mainiain the mongage insurance in effect. {f, for any reason . morigsage in-
sufance cover required by Lender lapses of ceases 10 be In eftect, Botrower shall pay the premiums required o obluin Coverage sub-
stannally equivalent 1o the morigage insurance previously in effect, af a cost substant squivalem 10 the oost 10 Bomower of the mongage
insurance previousty in effect, rom an alternate rmorfigage surer appioved by Lender. |1 subslanbally equivalent mongage nsurance
coverage Is hot avallable, Borrower shadil pay (o Lender each month a sum equal 10 one-twellth of the yearty morigage Insu:ance premum
being paig by Borrower when the insurance coverage lapsod ol caased 1o be in effect  Lendoer will accept, use and retain these paymernts as
a loss reserve 1n hew ol mongage insurance. Loss reserve payments may no ionger be required, al the opton of Lender. 1 mongeage in-
suranco coverage (in the amount and 1o1 the perod that Lendor 1aquires) provided by an insuar approved by Lander again baecomes avas-
abig and ts obtainad flomower shall pay the prenywums 1equifed 10 Martan Morigage INSutance 1N olect, or 16 Provide & IDsS 1eserve. unil
tho requiremont 1or morgage insurance ends in accordance with any written agreament between Borrowoer and Lendoer or applicable law

9. inspaction. Lender or its ageM May make 1easonable entrias upon and inspections of the Froperty. Lendol shali give Borowaot
notice at the me ol or pnor 1o an inspechon specitying reasonable cause icr the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct of consequential, in connecton wih any condsmna-
tion or othet 1aking of any part of the Property, ot for conveyance :n heu 0f condemnaton, are hereby assigned and shall be pud 10 Lenden

[
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In the avent of a lotal 1aking of 1ha Propofty, the hraceedd uhall he sppliss 10 1ho sume secured by this Security Instrument, whelhar
o not thon due, with any excoas paid to Borrower. In the event of a parial taking of the Property in which the fair markot vaiue of the
Property immediately before the taking is equal to or greater than the amount of the sumo secured by this Security Instrument immediately
pafois the taking, unless Borower and Lender otherwise agree in writing, the sums secured ty ths Security insttument shall be reduced by
the amount of the proceeds multipied by the fofowing fraction: {a) the total amount o! the sums secured inwnadialely betore The taking,
dividad by {b) the tair markel value of the Properly immedintely before the taking. Any balance shall ba paid t¢ Borrower. in the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately befare the taking, uniess Bormowor and Lender otherwise agree in wrillng or unless applicable law otharwise provides,
the proceeds shall be applied 10 the sums secursd by this Saecurity Instrument whether or not the sums are then due.

if the Prcpesty is abandoned by Borrower, or if, alter notice by Lender to Bormower that the condemanor cifers to make an award or
seftla a claim lor damages, Bofrower tails 1o respond o Lender within 3G days afier the dafe the notice ls given, Lander is authcrized 1o col~
lect and apply the proceeds, al its option, sither 10 restoration or repair of the Property or 1o the sums secured by this Sacurity lnsttument,
whether or not then due. Uniess Lander and Borrower othorwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the menthly gaymants referted 1o in paragraphs 1 and 2 or change the amouni of sauch payments.

11. Borrower Not Relsasad; Forbearsnce By Lender Not a Walver, Extension of the fime for payment of modificaton ol amaor-
tzation ol the sums secured by this Securty Inssument granied by Lender to any successci in interest of Boirower shall not operate to
reloase tha Nability of the original Borrower or Borrower's successors in interest.  Lender shall no! be required to commence proceedings
against any succe scr in interest or refuse to extend time for payment or otherwise modity amortization of the sums sacured by this Security
Insfrument by reasen of any demand made by the original Borrower or Bomower's SucCessors In imerest.  Any lorbearance by Lender in ex-
ercising any right or re.nady shall not be & waiver of or preciude the exercise ol any right or remedy.

12. Successo’s Ln i Assigrs Bound; Joint and Several Llablitty; Co-signers. The coverants and agreemwnts of this Security
Instrument shall bind and sen fit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Bofnower's
covenants and ggreemants sholl e joint and several. Any Borrower who co-signs this Security Instrumant bul does nol execute the Note
(a) is co-signing this Sacurity \mstrianent only 1o mongage, grant and convey that Borrowser’s interest in tha Property under tha terms of this
Security instrument; (b} is not perscia’ly abligated to pay the sums secured by this Security Inatrument. and (c) agrees that Lander and any
other Borrower may agree 1o extend, roZify, forbears or muke any accormmodAatons with regard to the terms of this Security Instrument or the
Mote without that Borrower's conset.

13, Loan Charges. It the loan secur.c by this Security instrument is subject to 8 law which sets maximum 1oan charges, and that
lew is finalty interpreted so that the inferest or other'=an chargaes collected or {0 ba collected in connaction with the loan sxceerd the permined
iiymits, thas: (a) any such loan charge shal be red iced vy the amount hecessary 10 reduce the charge to the parmitted iimit, and {(b) any sums
araady coflected irom Borrower which axceeded poimiitad fimits will be refunded o Borrower. Lender may choose to make this retund by
re-...ng the prncipal owed undes the Nowe or by nukiry s direct payment to Bommower. if & refund reduces principal, the teduction will be
reated as a pariial prepayment without any proapayrnént £ aar e inder the Note.

14. Notices. Any notice o Borrower provided for'in this Sacufity Instrument shall be given by delivering it or by mailing it by first
class maill unless applicabie law requires use of another meihod. v notce shall be directed o the Property Address or any other address
Borrower dasignales by noticae lo Lender. Any notice to Lender shall oo given by first class mail io Londer's address staled heroin or any
cther address Londer designates by notice to Borrower. Any potiuc riuvided for in this Secutity Instrument shall ba deemed 1o have been

given to Borrower of Lender when given as provided in this paragraph

15. Governing Law; Severabitity. This Security Instument sha'! ki noverned by foderal law and the law of tha jurisdicuon in
which the Property is located. In the evant that any provision or clause of 1nis 5e urity Instrument or the Note conllicts with applicable law,
such conflict zhall not aifect other provisions of this Securlty Insttument of ¥e dote which can be given effect without the contflicting
provision., To this end the provisions of this Securily Inssument and Iha Nole are o >Lared to be ssverable,

18, Borrowar's Copy. Borrower shail be given one conformad copy of the N)te al d of this Security instumont.

17. Transfer ot the Property or a Beneficlal interest In Borrower. it all or any ps.i(~! the Properiy or any interest in it is soid or
ranslerrad {or ff a beneficial imerest in Bormower is sold or ransterred and Bormower is not (a »ihwal porson) without Lender's prior writan
congsent, Lendor may, at 1s option, require immediate payrmant in full of alt sume sacured by 1ni. Seiurty Instument. However, (his oplion
shall not be axercised by Lender if exafcse s prohibited by taderat law as of the date of this Securi’y srument.

¥ Lender exercises this option, Lender sha!l give Borrower notice of acceleraion. The notica st &' provide a penod ol not iass Yhan
30 days rom the date the nolice is delivered or malled within which Borrower must pay all suina se. red by this Secusity insumem. H
Borrower fails W pay these sums prior 1o The expiralion of this periad, Leander may invoke any remedios porr diec by this Secunty Inatiument
without further notice of gemand on Borrower,

18. Borvower's Right to Reinstate. It Bomower meets certain conditions, Bammowear shalt have the ngh. 10 1ava entorcemant of this
Saecurity instrumem discontinued at any time prior to the earliet of: (@) 5 days (or such other perod sa applice’se-taw may specily for
retnstatemant) belore sale ol the Property pursuarnt to any power of sale contalned in this Security Ingrumant; or {(b) sy nt a judgmem an-
torcing this Security {nstrument. Those conditions are that Borrowsr: (a) pays Lender all sums which then wauld ba dug uo jer this Socurity
insrument and the Note as if o acceleration had occurred: (b) cures any detault of any other covenants or agreemants; \c) pays all expon-
seg incurred ln enlorcing this Security instrument, inciuding, but not limited lo, reasonable attorneys’ fees; and (d) takes such acton as
Lender may reasonably require 1o assura thal the tien of this Security instrument, Lender’s righis in the Property and Borrowet's obligation to
pay the sums secured by this Security Instrument shal cantinue unchanged. Upon reinstatement by Scrrower, this Security Instrumant and
the &bliqations secured haraby shajl remain fully effective as it no acceleration had occuned. However, this right to reinstate shalt not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Changs ot Loan Servicer. The Nota or a partial intersst in the Note (logether with this Security instrument) may
be sold one or more timesa withoul prior notice to Borrowar. A sale may result in a change in tha entity (known as the "Loan Servicer?) that
collects monthly payments due under the Note and this Security Instrument. There also may ba one ar more changes ol the Loan Servicer
urnrelated to a sale of 1hd Nola. i there is a changa of the Loan Servicer. Bormower will be givan writtan natica ol the change in accordance
with paragraph 14 above and applicable iaw. The nolice will slate the name and address of the new Logn Servicer and (ha address 1o which
payments should ba made. The notice will elss contain any other informationh required by applicable law.
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20. Hazardous . Botfowst shall not causa Of permmit the presence, use, disposal, slorage, of relaass of eny Hazardous
Subatances on or in the Property. Borrower shall nol do, nor allow aryond 1o do, anything aftecting ihe Proparty that is i 1 violabion of
any Envieanmanta) Law  The preceding two sentences shail not apply 10 the presence, use, or sior on the Property ol smeid quanites ol
Hazm duus bstances thel we genel tecogMIed 10 be appropriate (o normel resigenpal uses and 10 Maintenance of the Froperty

Borrowser shall promptly give Lender wriien notice of any investigation, clain, dernand, lawsult o other action by any guveshmental
or regulatory aguncy Of privale party involving the Property end any Hazesdous Substance or Environmaptal Law 01 which Borrowel has ac-
el knowledge. |l Borrower learns, or i3 nobifed by any governmental of regulatory authonty, that any removal or athor remadiaton ol nnr
lgazf‘udous S;hslanceL aflecung tha Propeity is necessary, Bottfowsr shall promptly take alt necessary 1omodial actons 1h acCol 1dance wrih

nvircnmant: aw.

As used in ths Egiaq’roaph 20, "Hazardous Subslances” are lhose substances defingd as loxic of hBZAIOOUS SURSIENCES by
Environmental Law end 1 wing substances: gasoline, korosena, other flammabie of toxic petrcleum products. loxic pesticides and
harbicides, volatlo solvenis, matenals conlaining asbestos of formaidehyde, and radicaclive meledals.  As used in is paragroph 20,
"Environmental Law” means foderal laws and laws of the jurisdcuon where the Property is localed that telale 1o health, salety or envirgnmen-
1al profectiar.

NON-UNIFORM COVENANTS. Bamower and Lender tunther covenan and agree as lollows:
21. Accelerstion; Remedies. Lander shall s notice to Borrowes prior 1o acceleration following Borrower’s breach of any
covenan! of sement in this Snuﬁ? tnstrument not prios (o acceleration undes paragraph 17 unieas Tq:llc-mh iaw provides
3 notica shall specity: (a) the defauit; (b} the action required to cure ':e detauit; (c) a dats, not lass than 30 da s from
Borrower, by which the defsult must be cured; and (<) that faifure to cure the default on or the
Instrument, toreciosurs by judicial

procsed
foreciosure. 1 iw: J Mault Is not cured on or bafore the date apecified in the notice. Landsr option may require immediate
gaymom in full of an 7ums secured by this Securfty instrument without further domand and may forscioss this Secu insgument
y judicial procesdir g, | snder shall bs entided 1o coliect all expenses Incurred In pursuing the remodies provided In this paragraph
21, Including, but not I'mit»d 10, reasonable atiomoys’ fess and costs of title evidencs.

22. Retoass. Upoa piyment of all sums secuted by this Secury instrument, Lender shall ‘eloase this Securty Instrument
withou! charge 1o Borrower. Bornuwe Jhall pay any tecordsticn Costs.

23. Walver of Homesatead Borrowet waives all nghts of homestead exemption in the Propedty.

24. Riders 1o this Security instrumw .t It OnG of MOoTG NGoTs are axecuted by Bortower ans recorded together with this Securty
Instume, the covenams and agieemants of ~ach such ndaer shall be incorporaiad inio and shall mmend and supphatment tha covenanls and
agreaments of this Securlty instrumant as i the ride{s; were a par of this Secuiity Instrument.

{Chaeck appiicable box(as)]
—
Adjustable Rale Rider t_} Condormnium Rider D 1~4 Farmily Rwcer
=
B Graduated Payment Rider g kiarned Unit Developrnent Rider D Biwobkly Payment Rider

Basioon Rider D 44 1e improvement Rider D Saecond Home Rige!
E] Other(s) |specity)

BY SIGNING BELOW, Borrower s and agrees 1o the kam; and covenants contained n ths Socurity Insr 1 and in any
ridor(s) executed by Borrower and recorded with i, 5

Witnesses: T~ g &
s L lpstn N 0 (05 QY e

1 -Bort
i e e AT

e A x/;{{{—/ Seal)
MAFY ANN EVANOFFE ol ~Borrower

|Space Beiow This Line For Acknowisdgmen.}
STATE OF ILLINOIS COOK County as:
1. Li5A ¢ FRecTIu R a Notary Public in and lor said county and state o heredy cartily
that DOUGLAS DARRELL EVANOFF AND MARY ANN EVANOFF, HUSBAND AND WIFE.
porzonally krown 10 ma 1o be the caTe persor(s) whisa name(s)
subscnbad 1o the loregoing instumant, appearad before me this Jay 1 perscn. angd acknowiadged that he/ the/t ey

signed and dalivered the said instrumen as  his/bar/thew free and voluntary A
CERICiAL SE
Given under my hand and official sea), trus 3ist day of March, 1 % ! SEAL

- A C PRRCT
My Commision Expires: {0 (7 1) e MLW&A
f

HNot Publiw: RN e s Y Y S
This Instrument prepared by: WENDY GEWLS ay N PP, A s e M

For value received, Shehar Morigage Corp. ol Milwaukes, Wi, haroby assigns 1o Guaranty Bank, 5.5 B., of Milwaukee, Wi. without
recourse the within Morigege together with the indebtedness \herain mentuned.

Withess its hand and seal this 31t day ot Marsch, 1
\
- SHELTER MORTGAGE CORPORATION
. By _—M@m& (SEAL)  Afest: f Q
ASST. SECRETARY . ETANY ¥
Siate of Ninois, County of COOK: The toregoing instrument was ackno to, this 318t

by PAMELA GILBERTSON and TARLENE GOURLEY

LRy 1Y

of Sheher Morigage Corp.. a Wraconsin Corparabon. on behall of the corporation. .
My commission expires. .

Nolary Pubhc
This Instrument was prepared by: WENDY GEILS
Return To: SHELTER MORTGAGE CORPORATION
. 4201 EUCLID AVEWUE < .
ROLLING MEADOWS, 1t LINCIS 88008 (DApe & 01 & papas)
. ¥ x




UNOFFICIAL:COPY ., .

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER js made thia stst day of March, 1994 .
and i3 incorporated into and shail be deemed to amend and supplement the Mongage, Deed of Trust or Deed lo Socuie Dabt {tha "Sacurity

Insyrument™ of the smme date given the undersigned (the "Borrower™) 10 secute the Borrowet's Noto to
SHELTEH%HTGAGE CORﬂ’JRA%N ¢

(the "Lender”)

al the same date and covering the propecty described in the Secunty Instrument and located at:
314 GRAND BOULEVARD, PARK RIDGE, ILLINOIS 60068~

{Priperty Address)

The interast rate stated on the Nole is called the “"Note Fate.” The date of the Note is caled the "Note Date.” | understand the Lender may
transfer the Notu, Security Insrumant and this Rider. The Lender or anyone who takes the Nota, the Security Instrument and this Rider by
transfer and who Is entited 10 receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVEMNANTS. [n addition o the covenants and agfeemonts in the Secunty instrument, Borrower and Lender further
covaenant and agroe as foliows {despita anything to the contrary containad in the Security Instrumeant of the Note):

1. CONDITIONZ L RIGHT TO REFINANCE
At the maturity date of the Note and Sacurity instrument (the "Maturity Jate”), | will be able 1o ob1ain a new loan ("New Loan™) wilh a new
Maturity Data of "P";'_'“l- 2024 , and with an interest rate aqual 1o the

"New Nota Rate” delesn ine ! in accordance with Section 2 below it all the conditions providad in Sections 2 and 5 below are met (the
*Conditionat Refinancing Oron7). I thosa conditions are not mel, | understand that the Note Holder Is undor no obligation to rafinance or
madity the Note, or io extend ins M aturity Date, and that | will have to repay the Note from my own resouices or find a fender wiling to lend
me the money 1o fepay the Nole.
z. CONDITIONS TO OPTION

It} want to exercise the Condition=! <efinancing Option at maturity, certain conditcns must be met as of the Maturity Date. These condi-
#ons are: {1) | mu3! still be tha owner and arcup ant of the propesty subject to the Security Instrument (the "Froperty™); (2} | must be curent in
my monlhly payrmants and cannot have beeri mure than 30 days iate on any of the 12 scheduled monthly payments immediately precading
the Maturity Date; (3) no lien against the Property {¢.ceyt or taxes and special assessmants nat yet due and payable) other than that of the
Security lnstrument may exist; (4) the New Note Rete cannot be more than 5 percentage points above the Note Rate; and {5) ) must make a
written request to the Nole Holder as provided in Sectic1 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rata will be a fixed rate of interest equal to ¥ Taderal National Morigage Association's required nét yield for 30-year fixed
rate morngages subject 1o a 60-day mandatory defivery commit nent g one~hall of one percant (0.5%), rounded to the nearest one-sighth
of one percent (0.125%] (the "New Notle Rate™). The requifed net y oid shall be the applicable net yield in etfect on the date and tme of day
that the Note Holder receives nolice of my slection tn exercise the Conuminal Refinancing Option. I this required net yieid is nol available,
tha Note Holder will delerming the New Note Rate by using comparabile i~’or nation,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as caiculated in Section 3 above i not greater Yw 5 pefcantage points above the Nole Rate and all other
cenditons required in Section 2 above are satisfied, the Note Holder will determice 1he_amount of the monthly payment that wall be sufficien]
10 repay in full (a) the unpald principal, plus (b) accruad but unpald interest, pluc-{.) all other sums | will owe under the Nole and Security
insrumeant on the Maturity Date (assuming my monthly payments then are current, as r¢ Juire 4 under Section 2 above), over the term of the
New Note at the New Note Rate in squal monthly payments. The result of this calculation il b the amount ol my naw principal and interest
paymant gevery month untif the New Note is fully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will notity ma al teas! 60 calendar days in advance of tha Maturity Date and adv se ine of the principal, accnied but un-
paia interest, and all other sums | am expecied to cwa on the Maturlly Dale. The Note Holder also vl advise me that | may exercise the
Conditional Refinancing Optiort if tha cenditions in Secton 2 above ara mal. The Nots Holder will provide v -hayment record infermation,
togethar with the nama, s and addrass of the person representing the Note Holder that | must notily in o der 1> exercisa the Conditonal
Refinancing Opton. 1t } meel the condiions ot Section 2 above, | may exercise the Conditlonal Refinancing Uplor by nottying the Note
Holdar no later than 45 calendar days peior 10 the Matusity Date. The Note Holder will calculate the fixed New Nre Rate based upon the
Federal National Mortgage Association's applicable pubiished required nel yield in eftect on the date and time of day (ot tication is received
bv the Iqut1e Holder and as calculatod in Section 3 above. | will then have 30 calendar days to pravida the Nole Holder .« azceplable prool
of my required ownership, occupancy and property Ylen stalus. Belore the Maturity Date the Note Holder will advise ma o the new interast
rate (the New Nole Rata), new monthly payment amount and a date, tirme and place at which | must appear to sign any docurments required
to complete the required refinancing. 1 understand the Nate Halder will charge me a $250 procassing fee and the costs associaled with up-
dating the thle insurance policy, i any.

By SﬁNING BELOW, Barro

{sign Original Only}
MULTISTATE BALLOON RIDER- Single Family- Fannle Mae Uniform Instrument Form 3180 12/89 (page ) of 1 page) ~
Form - SGCOTo4
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