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Fitherainalter roflorred 1o s wnrtgagor) and the Adminiateator of the Small Husiness A'(_lminlbl}'nuun'. an agancy of the
Governmant of the United Siatea of :Amarica (heewinalter raforred th as mokigagee ), who malotaing 'an offica and
. plaoe of business.at POST ORPLCE KOX L2267 ALEMINGHAM,. ALNBAMA 33202-2847 l
Wirnrsssrir, iat for the considerstlon horeinafter siated, ;ceuipl af which ls hereby ‘scknowledged, tha
mortgagor does heraby niortgage, aoll, grant, amign, and vonvey ungo, the morigagee, his spccessors and asigns, sll
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CHE EAST 133,55 7a70 OF THE MORTH (/2 OF LOT 5 (EXCEPT THE ° -2 70
S e SSOUTHL 2305, FEET THEREOE), IN BLOCK. 3 IN ROBERTSONIAND. . . . . .

. YOUNG!S, ARPITIONKO MOLGAN PARK., BEING, 4. SURDIVISION OF. THE . ... ...
iy e WORTH B3Y FEET, (EXCEPVUNR WEST. 40, RODS. THEREOF) (OF. THE . . ... ..
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Touethar with aud Inclading all buitdings, 81l issures including bt nas Hmited to all muatang, heating, light
<y ventilating, releignrating, incinerating, olr canditloning apparatun, and slevaiars (the wmorigagor hinreby

declacing thot U is Intended thut:tho/itonis herein enumoerated shall he desmed to have been permanently in.
_stabled an part of the venity), and alt Improvements now or herealtor extsling thercont the horediluments and
L appurtenaznces and ail olot Hghtn herepnto belopging, o in wnywise uppertabnlog, and the raveralon and re
U verstana, remalutder {ui{f”r‘c'vnicah'a’di-:r‘-'.'u'!l! rlghts of redemption, and tha rents, baxiey,, and profity of the shove
deseribed peoperty (provided: however, thut the morgagor ahall he entitled o tie posseasiop of said properis
famd 1o coltect and reétahit the Fénm, fanles, wid profits until defanly hereunder), To have anid to hold the snime
unte the morigages and the succnssors ninterent of the: moriguger forever In foe sitmple or such other ostato,
it any, axis stated hoeaing froo from all rdghts and benefit undar and by viveue of tho homo—~
dtwind axempelon fuwda, Mortgagor hareby releases and willved all vighta undar and by
Lrlrtun b thoe homastond oXompilon laws. 06 Ehla OREa. o e e e e
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¢+ The mortaagor ‘covananta thut ho is lawlully selnad and povsssserd of anil han the right to sell and convey sald
- propertyi.that tho suma decfrea fram sl encumbrances axcept as Herainibave recited: and thist he herehy binda
o hlmmoll and his suoversors in lutereat 1o warrant and dafand tho Qitde aforésnkl thareto and nvary part thereof againa

the claime of allipersaga whioteaevas, o o e s o e e e e T T

CThis istrunient s given to secure tin parment uf .nlllrn\minmr.\" note dated SEPTEMBER 1), 1993
inthe prinerpal sum of $1.3, 000,00 vaigned by GERALD MAY

in hehaltof HOWMELY v incorporacod
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1. The morigagor cavenants and agroes as fallows;

a. He will promptly pay the indebtedness ovidenced by said promissory note at the times and in the
manper therein provided :

b. He will pay all tazes, sssessments, waler ratea, and other governinents or municipal cherges, fines, or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official receipts
therefor 1o tho said mortgages,

e, Ho will pay sich expenses and fees an may be incurred in the protection and mainiensnce of said
property, including the fees of any attorney rmployed by the maripgapee for the collection of any ar ail of
the indebtedness hereby accured, or for foraclosure by mortragee’s sale, ar count procerdings, ar in any other
litigation or proceeding affecting raid premises. Attorneys’ fees reasonably incurred in anv sther way shall be
paid by the morigagor.

o, Fou better security of the indebtedness hereby seenred, upon the request of the morigagee. its suce
coasar 2/ews ligns, he shall execute and deliver a supplemental mortgage ar morigages cevering any sdditions,
improvemer.i, or betterments made to the property hereinabove described ind all property acquired by
it after the date hereol {all in form satisfactory 16 mortgagee). Furthermore, should mortpagor fail 1o cure
any default inthie payment of a prior or inferior encumbrance on the property deacribed by this instrument.
morigager heseiy’ sgrees Lo permit mortgagee to cure auch default, but marigagee is not obligated 10 do sot
and such advances siiell hecame part of she indeitedness secired by this instrument, subject to the same
termin and conditiona,

v, The righta create27ny this conveyance shail remain in full foree and efect during any postponement

or extension of the time of pzyment of the indebtedness evidenced hy raid promisory note or any part thereof
secured herebhy,

[. He will continuously mainiain hazard insurance, of such type or 1vpes and in ruch amounts as the
morigagee may [rem 1ime 1o times_require on the impravements now or herealter on eaid property, and
will pay promptly when due any primiums therelor, All instrance shall be carried in companies acocptable
to mortgagee and the policies and recews's thereof shall be held by mortgages and have attached therets
loss payable clauses it favor of and in forri acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to morigagee, and woiigages may make proofl of loss if not made promptly by
mortgagor, and each insurance company concern d is hereby suthoriz.! «nd directed to make payment for such
loas directly to mortgagee insiead of to mortgagor ind morigagew jointly, und the insurance procoeds, or any
part thereof, may be applied by morigagee at its sption cither to the reduction of the indebtednes hernby
secured or to the restoration or repair of the property d7wged or destroyed. In event of foreciossre of this
martgags, o7 other wransfer of title 1o said property in extiriy.ishment of the indebtednzs secured heruby, all
right, title, and interest of the mortgagor in and to any [awarance policies then in force shall pase to the
purchaser or morigsgee or, at the option of the morigagee, sany b~ surrendered for a refund,

i g He will keep all buildings and other improvements on (aid rroperty 1n good repair and condition:
e will permiti*¢ommit, 917 suffer no waste, impairment. deterioration o/ said property or any part thereol:
se in the event of failure ol the mortgagor to keep the buildings on s5id sremises and those crected on said
4 premises, or improvements thercon, in good repair, the mortgsgee may ma’ls such repaire as in its discretion it
- may deem necemsary for the proper praservation thereof: and the full ainount of cach and every such nayment
Yy shall be immediately due and payable and shall be secured by the lien of this mortgage.

A, He will not voluntarily create or permit 1o be created againel the properiy sibject to this morpgage
any tien or lens inferior or superior 1o the lien of this moertgage withou: the w=iZ(¢4 consent af the mort.
pageo: and furthor, he will keep and mainiuin the same free from the claim of alt pémanssupplying labor or
materinle for construction of any and all buildings or improvements now being crected v 1a be erected on
saitd premises,

i. 112 will not rent or amign any part of the rent aof said mortgaged property or demolinh, or remave,
ar subatantinlly alter any bujkling without the written consen of the moripagee.

Jo Al awards of damages in connection with any condemnation for public ure of or jury to any af the
property subject ta thls martgage are herveby assigued end sliall he paid to martgapen, wha may spply the
satie 1o paymenl of the inatallmenta tast due under said note, and martgagee iv hereby aathorized, in the
name of Lhe mortgagor. 1o execute and deliver valid acquittances thereol and 1o appeal from any sudch award,

k. The mortgagen shall have the right te inspect the morigapged premises 51 any rensonable time,

2 Defanit in any of the covenanis nr conditions of this instrument or of the note or loan apreement secured
hierehy shall terminate the mortgagor's right 1o possession. use, and enjosment of the properiy, 2t the option of the
muortgagee or hie ansigne (¢ heing agreed that the morigagor shall have such ripht until defaute . Upon sov each
default, the mortgagee shall become the owner of all of the rents and profits aceruing after sfefault an security
far the Indebiedness secired hereby, with the rinhi to enter upon said property for the purposr af collecting such
ronta and profia, Thisa inatrument shall oprerate as an amignment of any rentab on sard propery 1o that extent.
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, N Eim mnﬂgaaur covenams ant ngrw» that if he «uatl !nll o pay uhl indebimdnese or any purl therea! wlmn
" us; v shall fail to parform any covenant or agrnement of this Insteument or the promiseory noe saaured horeby, the
‘entire indaltoducss hereby ancunend shall immedintaly became tue, payable, and cellectible withoilt notlen, at the
"option of the mortgagee or assigne, regardless of maturiy, and‘the murigugee or his amigns may befors or after antry
:nll saitl property without appmimmonl {the nmrtuar,ur Imvlng waived amd amigned to the movtgugee all rights of
: .ppnhcmcnl) ] : ;

(1) at judicial sale purseant ta the provislons nf "ll U S.C. 200 (a) s or

(11} at tha opiion of the mortgages, cither by austion or by sslicitation of sanlad blds, tor lhn highest and
beat bid complying with the 10rma of sale and manner of paymeant apecifind in the published notica of sale, fivss
giving four weeks' notico of tho tima, torms, aud place of such snle, by mlvnrl!wnn-ul nat: lesa than onge
during sach of waid four woeka in o newspaper publishel or dialrlbu;cd‘lll the coynty in which said proporty
is aituated, all other notica being hiersby waived by the marigagor {nml 'sdld monrgagee, or any person on
bahalt of saitl morigages, may bid with the unpaiil lmlnblmlnnu avidonced by said note). Ssid sala shall be
tiold at or on the praperty ta be sold or at the Fedaral, vounty, or.cliy’ conrthouss for the county In which the
propecty ia losated. Tha mortgagen is horeby autharizad 1o exncutn for und on behal! of the mortgagor and to
deliver to 2iin_rurchasar at auch sulo a sufficiont convoyanca of said property, which conveyance ahall contain
rocitala as to vl hisppening of the default upon which the execution of tlha powar of sale horeln granted
dopends; and tha antd wmortgagor hareby constltutea and npphlula the mortgagoe ur any agent or sttorney of the
mortgagee, tho wpinl and attorney in facl afl’ nid Jnorigagor to, make snuch recitals and to execute sald

convoyance and fiesity covenants and agrees thn‘ !hc rpubuh (¥ mado ahill be offectual to bhar all equity or -

right of redemption, horeastoad, dower, and- al} othovr exemptions of the’ ninrigngur. it of whivh arn harehy
exprosaly walved and Corveyed to the mortgagesi or

(1) take any uthovoppropriste action ]mrununl 1o stato or Fodoral statule clihnr in alntn or Fedou"

\

court ar otherwise for the dispostilng of the proporty.

In the cvent of a sale as hereinnbove providsd, the mortgagor er uny pcrmn in possession undar tha mortgagor shall
then become and boe tenants holding over md hall forthwith deliver possession 1o the purcliaser at auch nale or be
summarily dispossessed, in accardance witly thia provisions of law applicable ta tenanta halding aver, The powat
and ngency herohy gramed are couplnd ‘with an/irterest and are irrevocable by death or otharwise, and are granted
as cumulnlivo o Il:a rnmrdlcn for collecsion of aald Pidebredness ptovhled by law.
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4, Thx;) ptoceeds of nny nlc o!‘ sald: property in accordianue with. lha preoeding p-ragnpha uhnll bo lpplied first

to pay the costs and expenses of eaid sale, the expanses incurred by the morigagee for the paspose of pretecting or fitatn. -

taining.said property, and reasnnable attorneys® foen: second Jv. ta. poy the indehtedness: accured lmrebyx and third!y.

to pay any surplus ge excess (o tlm petsan or porsars ieallly m"l!od ﬂmrelu. v : ) - -
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5. in the ovent sald property is sold at a judicial foreclosure sult r'e pursuant 1w the power of ssle hereinahove
grented, and the procceds are not sufficlont to pay tho total indebtodiicss seczizad by this instrument and avidenced by
said promissory note, the mortgagae will be em{\'.ed 1o & deficiency judgmimi for the amount of the deficiency withous
regard to appraiscment, G v
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6. lu the event the mortgagor falls te pay any Federal, state, or local tax assesswSaiidncome tax or other tax len,
chargo, fee, or athor expense charged against the property, the mortgagens is herehy wutliorized a1 his opiion to pay
the same. Any suma so pald by the mortgageo shall be addad to and become a part of Lhe principal amount of the
indebtednosas evidenced by said note, subject to the samoe terma and conditions, If the /norgagor shali pay and
discharge the indabtedness evidenced by sald promissory note, and shall pay such auma an<l st dint.lulrgn nll taxes
amd liens and the costs, fees, and cxponsc ol mnkmg. cnforcinn. and executing this mortgage, .b6n this mortgage
ahall ba cancaled and suredsidered, 7' 71 ,

012348470

1. 'The covonants hervin contained shall bind and the benofits and advantages shall inura to the respoctive suc-
ceascrs snd assigna of the partics hereto, Whanever used, the singulsr number shall inciude the plural, the plural the
dnguhr. and the use of any gender stiall include all gonders,
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8. No waiver of any covarant Itomln ar of tim obligation mmn‘nd hnr-‘* “shall as any time theraaltor bo held
to ba.a wnivor of the terwis-hovool or ol ihu note secured heveby. o0 S

T T ST R RSN o A Y - 5 B

Ll : Lo f . . B \ . “.
N * . PO
i R “ 0y

9. In compliance with section 1011 {d) of thr Rules and Rngululom nf :he Sm-ll Business Administration [13
C.F.R. 101.1(d) ], thia :mlnlmom is to be com!runl nml enforced in sccordancn with lpplicnhln Fadeoral law,
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10. A judicial tlecrecr. nrder. or jmlmzu-n! lwhlin“ any provialon ar. purtion of thia instrument invalid or un.

enforceable shall not in any way tmpair or prndudn the enforcemant ul' lhu mmlimng provisions or portions of
this inatsument. e e e R S LRI
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