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MORTGAGE
] 5
' 'I'HJS MORTGAGE ("Secunty I'rAsi‘fumc'r'u:") is {;ri'vch an ,. April 11, 1994 . The ‘mortgagor is' |

HONARD F. MEVER, SINGLE PERIGM AND MEVER BEEN MARRIED

(*Barower"). This Security Instrument is given to ©72A00 FINANCIAL SERVICES, INC.

L3

whlch is organzcd and cxxsung under the laws of THE SMTE u" TLLINDIS , and whosc
address is 1800 N.. GLYBOURN AVENUE, #403 A .
GHIBAGD IL 60614 : { Londer"). Borrower owes Lender the principad sum of
One Nundred Five Thousand and No/100 memememcmscmmomucnrcsammammmn oo o e
Dul' ars (US, § 105,000.00 L
Thls debt is cwdcncod by. Borrowcr S noic daLcd the same datc as this Sccurity Insw acnt ("Note"), which provides for monthly
payments, wilh the full debt, if not paid carlicr, duc and payable on May &, <331 . This Security -

Instrument secures to Lender: (a) the repayment of the debit evidenced by the Note, with iiarest, and all renewals, cxiensions and:~
modifications of the Note; (b) the payment of all other summs, with interest, advanced under paragraph 7 to protect the security of..,
this Security Insurument; and (¢) the pcrfonnancc of Bomrower’s covenants and agreements under this Security Instrument and xh»
| Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dssodibed property located i m
v _ B H 1] County, Illmms
17-_04-20!1—.564 h/off) SEE ATTAGHED LEBAL
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which has the m,e,qs‘fof; 84 W, SCHILLER . . - CHICAGD {Sureet, City),

lllinois , ... 60610 - ("Propesty Address"),

oo |Zip Code). Form 3014 9/90
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/8. Hazard or Property Ensurance, Borrower shall keep the improvemeilts ndw existinp or hercalter crected on the Property
insurcd against inss by fire, hazards included within the term "cxiended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lerider
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonebly withheld: If Borrower fails W maintain coverage described above, Lender may, at Lender's option, obiain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable 1o Lender wad shall include 4 standard morgage cluuse. Lender shutl
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise agrec in writing, insurance proceeds shall be applicd 10 restoration or rapair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. 1f the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does net answer within 30 days a votice from Lender that the insurance carvier has offered to sctile a claim, then
Lender may collcer the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security Instruineri, whether or not then due. The 30-day perivd will begin when the notice is given.

Unless Lender and Bairawer otherwise agree in writing, any application of proceeds to principal shali not extend or posipone
the due date of the monthiy paments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Londar, Borrower's right io any insurance policies and proceeds resuling from damage to the
Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

.6. Occupancy, Preservation, Maintenoss and Protection of the Property; Borrewer's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and vse the Pruperty B Borrower's principal residencs wiliin sixty days after the exceution of
this Security Instrument and shall continue 10 oLoupy the Propenty as Borrower's principal residence for at least one year aficr the
date of occupancy, unless Lender otherwise ngreos Jn.writing, which consent shall not be unrcasonably withheld, or unless
cxienuating circumstances exist which arc beyond Bonower's control, Borrawer shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comait waste on the Prooerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Froperty or
otherwise materially impair the lien created by this Security Instzament or Lender’s security interest. Borrower may cure such a
default.and reinstate, as provided in paragraph 18, by causing the sction or procecding 1o be dismissed with a ruling that, in
Lender's goodt faith determination, precludes forfeiture of the Borrower's Duterest in the Property or other material impairment of
the lien created by this Security Instrumient or Lender’s security interest. Buower shall also be in default if Borrower, during the
loan application process, gave marially false or inaccurate information or-siements to Lender (o failed 1o provide Lender with
any malerial information) in connection with the. loan evidenced by the Notc, inciuding, hut not limited to, representations -
concerning Borrower's occupancy of the Property as a principal residence. If this Securiiy Insrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Fropetiy; the leaschold and the fee tide shall -,
not merge urless Lendnz aycees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenanis and agreements contained in”,
this Security Instrument, or there is a.legai proceeding that may significantly affect Lender's rightsin the Property (such as a«
proceeding in bankrupicy, probate, for condernation or forfeiture or to eniorce laws or regulations), the. Lender may do and pay -
for whatcver is necessary o protect the value of the Property and Lender’s rights in the Property. Lerder s sctions may include .
paying any sums sccured by a lien which has priority over ihis Sccurity Instrument, appearing in coutt, paying reasonable
atiorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this prasgraph 7, Lender
does not have {o do so..

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the ioan secured by this Security
Instrument, Boreower shali pay the premiums required 1o maintain the morigoge insurance in cffect If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in sffect, Borrower shall pay the premiums reguired 10
obtain coverage substantially equivalent to the mongage insurance proviously in cflect, at a cost subsiantially cquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate moitgage insures approved by Lender. 1f

' substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
' one-twelfth of.the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a Joss reserve in licu of mortgage insurance. Loss reserve
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~ - 16, Borrower’s Copy. Borrower shall be given one cohforr%cd chpy of the Noté and 'of this Security Instrument,
~ 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrover is'sold or transferred and Borrower is not a natural person) without
Lender’s prior writien' consent, Lender may, at its option, requirs immediate payment in full of all suing secured hy this Sceurity
Instrumeat. However, this option shall not be exercised by Lender if excreise is prohibited by federal Jaw 2s of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower nodce of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument., If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Insgument discontinued at any time prior (o the carlier of: (a) 5 days (or such other perind as
applicable law may specify for reinstateraent) before sale of the Property pursuant to any power of sale coniained in this Sccurity
Instrumnent; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited 1o, reasonnble attorneys' fecs; and (d) takes such action as Lender may reascnably requir Lo assure that the lien of this
Sccurity Instruracr:, Londer’s rights in the Property and Borrowes’s obligation 10 pay the sums secured by this Security
Instrument -shall contiruc unchanged., Upon reinstaticment by Borrower, this Security instrument and the obligations secured
hereby shall remain fully efiective as if np acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph /17,

19. Sale of Note; Chunge <t Loan Servicer. The Note or a partial interest in the Mote (together with this Security
Instrument) may be sold onc or-mors times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects munihly payments due under the Noie and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer vriciated 10 a sale of the Noie, If there is a change of the Loan Servicer, Borrower will be
given written nosice of the change in accrdance with paragraph 14 above and applicable law, The notice will stale the name and
address of the new Loan Servicer and iz pudress to which payments should be made. The notice will also conlain any other
information required by applicabie law,

20. Hazardous Substances. Borrower sholl not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allew anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances 2 arc generally recognized to he appropriaie to normat residential uses
and to inaintenance of the Property. ‘

Borrower shall promptly give Lender written notice of any 'investigation, claim, demand, lawsuit or other action by any
governmenia! or regulalory agency or private party involving e Froperty and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or iswdfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting t:e Property is necessary, Borrower shall promptly 1ake all
nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as loxic or hazardous subswnces by
Environmental Law and the following substances: gasoline, kerosenc,-sdier flammable or toxic petroleum products, loxic
pesticides and herhicides, volatile sofvents, materials containing asbestos or fortialdchyde, and radiouctive materials, As used in
this paragraph 20, "Environmenial Law™ means federat laws and laws of the jurisdiction where the Property is located that relate -
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower snd Lender further covenant and agree as (¢ llows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativa following Borrower's breach of
any covenant or sgreement in this Security Instrument (but not prior to aceeieration unasr paragraph 17 unless, "
applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b) the action requizerto cure the default; (cﬂ
a date, not Jess than 30 days from the date the notice is given 1o Borrower, by which the defaut (st be cured; and {c_lﬁ'
that failure to cure the default on or before the date specified in the notice may vesult in acceleration ol the sums secured
by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! further inforna
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existene
of a default or any other defense of Borrower tu acceleration and foreciosure. If the default is not cured on or before thep 5
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by thisQ
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ccllect all expenses incurred in pursuing the remedies provided in this paragraph 21, inclading, but not
limited to, reasnnable attorneys’ fees and costs of title evidence,

22, Reiease, Upon payment of all sums scoured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Barrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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UNIT NO. P4 IN CARL SANDEURG VILLAGE CONDOMINIOUM HO. 3 AS DELINEATED ON A SURVEY
OF PARTS OF CEWTAIN LOTS IN CHICAGD LAND CLEARMNCE COMMISSION NO. 3 BEING A
CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN BRONSON'S ADDITIOH
TO CHICASO AND CERTAIN RESUBDIVISICNG, ALL IN THE NORTHWEST 1/4 OF SECTICH 4,
TOWNSHLE 1% HORTH, RANSE 34 SAST OF 'THE THIRD PRINCIFAL HERIDIAN, IE COOK COUNTY,
ILLINOLS,

NHICH SURVEY IS ANTACHED KRS EXMIBIT ‘A* TO THE DECLARATICH OF CONDOMINIUM
RLTORDED AS DOSUMENT 25032910 ‘TOGETHER WITH ITS UNDIVIDED PERCENTAGK INTEREST IN

F COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  11th day of  April , 1994 ,
and is incorporaled into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's
Noieto CHICAGC FINANCIAL SERVICES, INC.

('_hc liLcndcr")
of the sume date and covering the Property described in the Security Instrument and located at:

24 W, SCHILLER, CHECAQOC, ILLINOIS G6G610

{Propenty Address]
The Property includes 9 unit in, together with an undivided interest in the common clements of, a condominium
project known as:  CAPL TANDBURG VILLAGE COMDOMINIUM

[Mame of Condominium Project]
(the "Condominium Project"). i$th< owaers association or other entity which acts for the Condominium Project
(the "Owners Association") holds tit'c i property for the benefit or use of its menbers or sharcholders, the
Property also includes Borrower's inicrest-in the Owners Association and ihe uscs, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addéion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenari and 2gree as follows:

A. Condominium Obligations. Borrower shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Consirient Documents™ are the: (i} Declaration or any other
document which creates the Condominium Project; (ii) by-‘ews: (iii) cade of regulations; and (iv) other cquivalent
documents. Borrower shall prompily pay, when due, all dues ane z«sessments imposed pursuant to the Constituen!
Documents,

B. Hazard Insurance.  So long as the Owners Association mairiins, with a generally accepted insurance
carricr, a "master” or "blanket" policy on the Condominium Project 'which/is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the fazards Lender requires, including {ire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moathiv payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

. (i) Borrower’s obhgauon under Uniform Covenant 5 (0 maintain hazard i Lraurmce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ownurs Assesiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair fotlovsiny.4 loss to the
Property, whether to the unit or 10 common elemenis, any proceeds payable to Borrower are hereby assigred and
shali be paid to Lender for application 10 the sums secuged by the Security Instrument, with any cxcess paid to
Borrower.

C. Public Liability Insurance.  Borrowsr shall take such actions as may be reasonable to insurc that the
Qwners Association maintains g public lmb:iuy insurance policy acceptable in form, amount, and cxtent of

covernge to Lender.

D. Condemuation. The proceeds of. any dward or clasm for damages, direct or consequential, payabic to
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

HULTISTATE CONDOMINIUM RlDER Singla Fan‘llly Fannls Mas/Freddle Mac UNIFORM INSTRUMENT

. Pageiof2, Form 314
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BALLOON RIDER

(CONDITIONAL RiGHT TO REFINANCE)

THIS BALLOON RIDER is made this 11th day of April , 1994 .
and is incorporated inte and shall be deecmed o amend and supplement the Mortgage, Deed of Trust or Deed 10 Sceure Debt

(the "Sccurity Instrumcntl) of the same date lvcn Ey the unders:f'ncd (the "Borrower") to secure the Borrower’s Note to
CAS0 FINANCI
1800 N. CLYBOUHN MIENUE %403 (the "Lender™)

CHICAGD, IL &O
of the same date and covering the property gacnbcd in the Sccurity Instrument and located at:

B4 W. SCHILLER, EHICAQGD, ILLYNOIS &0510

[Pruperty Address)
The interest rate stated on the Note is catled the "Noie Rate.” The date of the Note is called the "Note Date." 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is catitled to receive payments under the Note is called the "Nole

Haolder."

ADDITIC SAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further Cov:nant and agree as follows {despite anything 10 the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL FiGHT TO REFINANCE
At the maturity daicof the Note and Sccurity Instrument (the "Maturity Date™), [ wiil be able to obtain a new loan

("New Loan") with a dew Maotarity Date of May 1st , 20 24 , and with an
imerest rate equal to the "New-{Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Seciions 2 and 5 below are met £ "Conditional Refinancing Option™). If those conditions are not met, I understand that
the Note Holder is under no obligazco:cio refinance or modify the Note, or to exiend the Malurity Date, and that 1 will have
o repay the Note from my own rescurces.or find s lender willing 1o lend me the money to repay the Note.
2, CONDITIONS TO OPTION

If I want 10 exercise the Conditionst R2fnancing Option at maturity, certain conditions must be met as of the Matarity
Date, These conditions are: (1) I must siill 2 the owner and occupant of the property subject 10 the Sccurity Instrument (the
"Property™); (2) I must be current in my mon’.nl) paymenis and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immedialely preczdiog the Mawrity Date; (3) no lisn againsi the Property (except for laxes
and special assessments not yet due and payable) other than that of the Security Instrumenm may exist; (4) the New Note
Rate cannot be more than 5 percentage poinis above inc Note Rate; and (5) 1 must make a written request io the Note
Holder as provided in Section 3 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest curia? 1o the Federal National Mortgage Associalion’s required net
yicid for 30-year fixed ratc morigages subject to a 60-day mundutory delivery commitment, plus onc-half of one percentlage
point (0.5%), rounded 1o the ncarest one-eighth of one percenwze noint (0.125%) (the "New Nolc Rate"), The required net
yield shall be the applicable net yield in effect on the date and dr.s of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option, If this regitired net vield is not available, the Note Holder will
determine the New Nole Rate by using comparable information.
4. CALCULATING THE MEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 abave is st grepies than 3 perceniage points above the Nole
Rate and all other conditions required in Section 2 above are sau'sﬁcd, the M4eie Holder will determine the amount of the
mounthly payment that will be sufficient to repay in full (a) the unpaid principai, p.us (b) accrued but unpaid interest, plus (c)
all other sums I will owe under the Note and Security Instrument on the Malur ¥ ate (assuming my monthly payments
then arc current, as required ender Section 2 above), over the term of the New Nors sitthe New MNoie Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and intrsest payment every month until the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notfy me at least 40 calendar days in advance of the Mailu :ly Date and advisc me of the
principal, accrued but unpaid interest, and all other sums I am cexpecied 10 owe on the Manwity Diwe, The Note Holder also
will advisc mec that I may exercise the Conditional Refinancing Option if the conditions in Siction 2 above are met. The
Note Hoilder will provide my payment record information, together with the name, title and sddress of the person
representing the Note Holder that T must notify in_order to excrcise the Condjtional Rcfmancm r Gption. If | mcet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Opticn by notifying thé "sar2 Holder no laler
than 45 calendar days prior to the Maturity Date. The Note Holder will calculaie the fixed New Noie Rate based upon the
Fedcral National Mortgage Association's applicable published requircd net yietd in effect on the dale and time of day
notification is received by the Note Helder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Not: Holder with acceptable prool of my required ownership, occupancy and property lien slatus. Belore the
Maturity Date the Note Holder will advise me of the new interest rale (mc New Note Ratc), new monthly payment amount
and a date, time and place at which I must sppear to sign any documents required 1o complete the required refinancing, |
undersiand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the tte

insurance policy, if any.

BYVN OW Borrower sccepts and agrees to the terms and covenants contained in this Balloon Rider.

o (Scal) (Seal)
mﬁﬂﬁ . "EYER/ -Borrower -Borrower
{Seal) (Seal)
~-Barrower -Borrewer

[S8ign Original Only/}

MULYISTATE BALLOON RIDER - Single Family - Fannle ldae Unttorm instrumant Form 31560 12788
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