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MORTGAGE S
THIS MORTGAGE ("Security Instrument") is given on April 11 .19 94

The mortgagor is Martin Shapiro and Janine Shapirce, His Wife, as Joint Tenants
{"Borrower").

This Security Instrwdont is given 1o FBS Mortgage Corporation

whose address is P.O. 221199, Minneapolis, MN 55440
("Lender™).
Borrower owces Leader the principalsum of two hundred three thousand two hundred and NO/100ths

Dollars (U.S. § 203,200.0u ). This debt is evidenced by Borrower’s note dated the same date us
this Sccurity Instrument ("Notc™), which provicd:s for monthly payments, with the full debt, if not paid carlicr, due and payable on
May 1, 2024 . This Secrrity Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with intorest, and all renewals, exieisiors and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect thesocurity of this Sceurity Instrument; and (c) the pecformance of Borrower's
covenants and agreements under this Sceurity Instreipent and the Note.  For this purpose, Borrower does hereby mortgage,
gramt and convey to Lender the following described wrmperty located in Cook County,
IHinois:

UNIT NOMBER 6-A AS DELINEATED ON SURVEYT OF THE FOLLOWING DESCRIBED REAL ESTATE
(HEREINAFTER REFERRED TO AS PARCEL) :

IOIS 2 AND 3 IN E. P. BROSSEAU'S RESUBDIVISION OF ALL THAT PART LYING WEST OF
LAKEVIEW AVENUE COF LOTS 21, 22, 23 AND 24 IN CJVER'S ADDITION TO CHICREO BEING
A SUBDIVISION OF THE SOUTH 20 RODS OF THE NORTE f0.RODS, ALSO THE SOUTH 1/4 OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIGN 28, TOWNSHIEP 40 NORTH, RANGE
14 EAST OF THE THIRD FRINCIPAL MERIDIAN AND WHICH SJRVEY IS ATTACHED AS EXHIBIT
A TO DECLARATION OF CONDOMINTUM MADE BY LA SALLE NAUTCNWAL BANK A NATIONAL
BANKING ASSCCIATICN AS TRUSTEE UNCER TRUST NUMBER 39370 ZFOORDED AS DCCUMENT
21785692, TCOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST "W THE COMMON ELEMENTS
IN OOOK COUNTY, ILLINOIS.
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which has the address of 3190 North Sheridan Rcad 6A, Chicago

[$¢reet] 1cny]
Mlinois 60657 {"Property Address*);
- [Zap Cods)

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument.
All of the foregoing is referred to in this Secority Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey Lhe Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and wilh
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with Himited
variations by jurisdiction o constitute a uniform security instrument covering real property,

WLINOIS —Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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UNIFORM COVENAN'Mvagl e tcrk@(kA ree @I@ P Y .
1. Pnyment of Principal a erest Prepaynient hn 1 fe"CH: 5. rower shall p mnp%ly 11“), wiien due the principal

of and inicrest 'on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes snd Insurance.  Subject 1o applicable law or to o written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due uader the Note, until the Note is prid in Dall, & sum ("Funds®) fars (a) yearly tases
and nssessments which miny atluin priority over this Sccurity Instrument as a Vien on the i’rsipcrly; {1y yearly leasehold pagmens

or ground rents on the Property, il any; (€] yearly hasard or ?rapcrly insurance premiums; (d) yearly {lood insurance premiums,
i any; (e) yearly morlgage insurance premiums, 1 any; and (I) any sums payable by Barrower to Lender, ia pecordance with the
Er(.\wsmns of paragraph’8, in licu of the payment of mortgage insurance premiums.  These items are called "Escrow Hems.”

cnder may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act ol
1974 as amended from time to time, 12 U .S.C, §2601 af sag.  ("RESPA"), unless another law that applics to the Funds sels a
lesser amount.  If so, Lender may, at any time, collect and ?mlcl Funds in"an amount not (o exceed the lesser amount. Lender
may cstimate the amount of Funds due on the basis of current dala and reasonable estimates ol expenditures aof future Escrow
Itemms or otherwisc in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insurcd by a lederal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Ttemns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or vertying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable %’aw permits Lender 1o make such a charpe.
However, Lender may require Borrower te pay a one-time charge for an independent real estate tax reporting service uscd by
Lender in ~unnection’ with this loan, unless agplicnbl; law provides otherwise. | Unless an agreement is made or :dlpiic:nhlu fanw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds.  Lender shall give to Barrower, without charge,
an annual accounting of the Funds showing credits and debils to the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds 70 hecordance with the requirements of applicable law.” If the amount of the Funds held by Lender at any
time is not sufficien’ to Lay the Escrow Hlems when due, Lender may so notily Borrower in writing, and, in such case Borrowet
shall pay to Lender the »rmount nccessary Lo make up the deficiency. Borrower shall make up the deficieney in oo more than
twelve monthly paymends, «i Lender’s sole disceretion,

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under ps-agraph 21, Lender shall acquire or sell the Property, Lender, prior Lo the acquisition or sale of the
Propcrty, shall apply any Fd*‘lf,:i held by Lender at the time of acquisition or sale as a credit against the sums sccured hy this
Security instrument.

3. "Application of Payments: Unicss applicable law provides otherwise, all payments received by Lender ender paragraphs |
and 2 shal’)bc applied: first, to any prcpayment charges due under the Note; séecond, 1o amounts’ payable under paragraph 2;
third. to interest due; fourth, to principal duc; and last, lo any late charges due under the Note, |

4. Charges; Liens. Borrowcr-c.all pay all taxes, assessments, Chargcs, fincs and impositions attributable to the Property
which may attair priority over this Sccurit hstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragrain 2, or tf not paid in that manner, Borrower shall pay them on time directdy o the
serson owed payment. Borrower shaﬂ proraptly furnish to Leader all notices of amounts to be poid under this paragraph. {1

ariower makes these payments directly, Borroyier shall promptly Turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priorify over this Sceurity Instrument unless Borrower: ’_n) agrees in
writing to the payment of the obligation securcd by thic: lien in a manner acceptable 1o Lender; (D) cantests in good faith the lien
by, or defends against caforcement of the lien i, J:eal proceedings which in the Lender’s opinton operule o prevent the
enforcemcent of the lien; or (c) securcs from the holde! of the lien an agreement satisfactory to Lender subordmating the Licn Lo
this Security Instrument. 1f Lender determines that @ny part of the Propcrt{ is subject to a lien which may attain prierity aver
this Secnrity Instrument, Lender may give Borrower a nogice identifying the lien. Borrower shall satisty the licn or take one or
more of the actions sct forth above within 10 days of the giving 2f notice,

5. Hazord or Property Insurance. Borrower shall keep Dae iniprovements now existing or hercalier erected on the Property
insurcd u%ainst loss by {ire, hazards included within the teria "ecxiended coverage” and any other hazards, mcluding floods or
flooding, Tor whick Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance sh=iloe chosen by Borrower subject Lo Lender’s approval which
shall not be unrcasonably withheld. If Borrower fails lo_maintain(co cra%c described above, Lender may, at Lender’s option,
obtain coverage o protect Lender’s rights in the Property in accordance/with paragraph 7

lingurance policies and rencwals shall be acceplable to Lender and”sball include o standard morteage clause. Lendee shall

have the right to hold the policies and renewals. If Leader requires, Borrover shall promptly give 1o Lender all receipts ol paid

wemiums and rencewal notices. In the event ol loss, Borrower shall give /evompt notice to the insuranee carrier and Lender.
cnder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shull be applied to restoration or repair of the
Property damaged, il the restoration or repair is ucon_omn:aﬂ?/ feasible and Lendar’s sCeurity is not lessened. 1f the restoration or
repair is not econamacally feasible or Lender’s security would be lessened, the insuranze proceeds stall be applicd 1o the sums
sccured by this Security Instrument, whether or not thea due, with any excess paid o Borrower. Il Borrower abandons the
Property, or does not answer within 30 duays a notice from Lender that the insurance sarrier has offercd to settle a claim, then
Lender may colleet the insurance pracecds. Lender may usc the proceeds to repair oo westore the Property or lo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal sﬁull not extend or

posipone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change theamount of the payments. I 2a
under para%jragla 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from £
13

damage to the Property prior Lo the acquisitionshall pass to Lender to The extent of the sums seevred/ovithis Sceurity Instrument
immeaiately prior to the acquisition,

6. Occupancy, Preservation, Maintenance und Protection of Property; Borrower’s Loan Appliciatizns Leaseholds. Borrower
shall occupy, establish, and usc the Property as Borrower's principal residence within sisty days aftirhe exceution of this
Sccurity Instrument and shall continue te vecupy the Property as Borrowee's principal residénce Tor at (eastonge year alter the
date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonabiy withhéld, or unless
extenualing circumstances exist which arc beyond Borrower’s control,  Borrower shall not destroy, divage or impair the
Property, allow the Proﬁcrty to deteriorate, or commil wasic on the Praperty. Borrower shall be in defanlCif any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwiss materially impair the lien created by this Security Instrument or Lender’s security inferest. Borrower may
curc such a default and reinstate as provided in paragraph 18, by causing the action ar proceeding Lo be dismisscd with a ruling

that, in ] ender’s good faith determination, precludes torfeiture of the Borrower’s inlerest in the Property or other material

impairment of the lien created by this Security Instrument or Lender's security interest. . Borrower shall also he in default il
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Leader (or failed
to provide Lender with any material inflormation) in conncetion with the loan evidenced by the Note, including, but nat limited
to, reprosentations concerning Borrower’s occupancy of the Property as a principal residence. 11 this Sceurily Insirument is on o
lcaschold, Borrower shall comply with all the provisions of the lease. If Borrower acguires fee title to the Property, the leaschold
and the fee title shall not merge unless Leader agrees to the merger in writing. .

. 7. Protectian of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreements contained in
Lthis Sceurity Instrument, or there is a legal proceeding that may significantly affeet Lender’s rights in the Properly (such as o
pmcccde in bankruptley, probate, for condemnation or forfeitire or to enforee laws or regulations), then Lender ‘may do and

ay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.  Lender's actions may
include payrnng any sums sccured by a licn which has priorily over this Sccurity Instrument, appearing incourt, paying reasonable
attorneys’ fees and entering on the Property to make repairs,  Although Lender may take action under this paragraph 7, Lender
does not have to do so. .

Any amounls disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Sceurity
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insyrance as a condition of making (he loan securcd lfwl is Sccurity
Instrument, Borrower shall pay the premivms required fo maintain the morlgage insurance in cffect. If, for any reason, the
moerlgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morigage insurance previously in effcet, at a cost substantially equivaient 1o the
cost to Borrower of the mortgage insurance previously in effect, from an”alternate morlgage insurer approved by Lender.,
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I substantinlly equivalent morfg: Nr@c‘Erl;‘;l Vl:AE;}ér@R ‘ndder cach month a sum cqual o
one-(welfth of the yearly mort ihsil¥a premidm bei aki’hy weksdhcrthefinsuriee coverage lapsed or ceased Lo

be in,effcet. “Lender will accept; use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
paymenl(s may no longer be required, at the option of Lender, if mortgage insurance covcragufn the amoust and for the period
that Lender rcquin;s)J)mvided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in ¢lfect, or to provide a loss reserve, until the requirement tor maortgage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable [,

9. iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrawer nofice al the time of or prior to an inspeetion speeifving reasonable cause for the inspection.,

1. Condemnation, Thclprocccds of any award or claim for damages, dircel or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby assipned and
shiall be paid to Lender.

In the —vent of a total taking of the Property, the procecds shall be applicd 1o the sums sccured by this Sceurity Instrument,
whidier or not then due, with any excess %aid io Borrower.  In the event of a parual taking of the Praperty in which the fuir
market value of the Property immediateiy before the taking is cqual to or greater than the amount of the sums secored by this
Sccurity Instrument immediately belore taking, unless Borrower and Lender otherwise agree in wriling, the sums scenred by this
Security Instrument shall be 1educed by the amount of the praceeds multiplied by the following fraction: (@) the tolal amount of
the sums sccurcd immediately before the taking, divided by (b) the Tair market value of the Property immediately before the
taking., Any balance shall be paid to Borrower. "In the event of a partial taking of the Property in which the Tair market value of
the Property immediately before the taking is less than the amount of the sums scoured immedialely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali be applicd to the
sums securcd by this Sccun(tfr Ipstrument whether or noi the sums are then due, )

11 the Propcrtr is abandoned by Borrower, or i, after natice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Barrewer {ails to respond Lo Lénder within 30 days alter the date the notice Is given, Lender
is authorized to colfect and apply the proceds, at its option, cither to restoration or repair of the Property or Lo the sums sceured
by this Security Instrumcnt, whether or aot then duc, . .

Unless Lender onud Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dete o) thc monthly payments referred Lo in paragraphs T and Z or change the nmount of such payments. .

. Borrower Not Bzleased; Forbearnnce by Lender Not a Waiver,  Extedsion of the time for payment or modification of
amortization of the suris s=cured b,y this Securify Instrumenl granted by Lender to any suceessor in interest ol Burrower shadl
nol aperate to relcase thi. liz bility of the original Borrower or Borrower’s successars in interest. Lender shall not he required (o
commence procecdings agairai,any successor in intgrest or refuse to extend time for payment o, otherwise modity amortization
of the sums secured by 1's Seciirity Instrumert by reason of any demand made by the ori;;'mul Borrower or Borrower's
successors i interest.  Any tojochrance by Lender in exercising any right ar remedy shall nol be a waiver of o1 preclude the
cxereise of any right or remedy.

12. Successors and Assigns Doviid; Joint and Severnl Linbility; Co-signers. The covenunts and agrecments of this Sceurity
Instrument shall bind and benefit the ruccessors and assigns of Lender and Borrower, subject o the provisions of pum%mph 7.
Borrower’s covenants and agreement anall be joint and scveral, Any Borrower who co-signs this Sccurity Instrument but does
nol execute the Note: (a) is co-signing this-Security Instrument only to morlga‘gc, grant and convey that Borrower's inlerest i
the Property under the terms of this Security Brztrument; (b} is not personally obligated to pay the sums sceurcd by this Sceurity
Instrument; and (€} agrees that Lender zad any other” Borrawer may agred 1o extend, modily, forbear or make any
accommodations with regard to the terms of this Sosurity Instrument or the Noli: without that Borrower’s consent,

. Loan Charges. 1f the loan secured by tais Szeurity Instrument is subject 1o a law which scts maximum loan charges, and
that law is finally inferpreted so that the interest or ather loan charges collected or Lo be colleeted in connection with the foan
exceed the permitted limits, then: (a) any such loar chiarge shall be reduced by the amount necessary (o reduce the charpe 1o the

ermitted limit; and (b) any sums already collecicd itom Borrower which excecded permilted fimits will be refunded (o

orrower. Lender may choose to make this refunc b seducing the principal owed under the Note or by making o dircel
payment to Borrower,  If a refund reduces principatthe reduction will be treated as a partial prepayment wilhout any
prepayment charge under the Nate, . A L.

13, Notices, Any notice to Barrower provided for in Lhis'Scvurity Instraument shall be given by delivering it or by mailing it
by first class mail unléss applicable law requires use of another methor. The notice shall be'directéd to the Properly Address or
any other ziaress Borrower designates by notice to Lender. Amyv notice to Lender shall be given by lirst class mail 1o Lender's
zduress stated herein or any other address Lender designates by patice 1o Borrower,  Any notice provided for in 1his Sceurity
Instrument shall be deemed’to have beea given to Borrower or Lender when given as provided in this paragraph.

15S. Governing Law; Severability, This Sccurity Instrument shatl oo governed by {ederai law :mc{ the law of the jurisdiction
in which the Property is located. In'the event that any provision or cluus? of this Sceurity Instrument or the Nole conflicts with
applicable aw, such conflict shall not affect other provisions of this Security Instrument or the Nate which can he given clical
wit ouél the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared o be
severable,

16. Borrower’s Capy. Borrower shall be given onc conformed copy of the Notc wnd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I afll or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or translerred ani Rorrower is nol a nalurad person) without
Lender’s prior writien consent, Lender may, at its option, require immediate paymencir, {ull of all sums secured by this Security
Instrument. However, Lhis aption shall not be eaercised by Lender if exercise is projibitodhy federal Iiw as of the date of this
Security Instrument, . . .

Lender cxercises this aption, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date Lflq notice is_dulivered or mailed within which Borrowcr nust pay :xl{] sums sccurcd by this
Yeeurity Instrument. If Borrower lails {o pay thest: sums prior to the expiration of this period. Lender may invoke any remedies
permitfed by this Scourity Instrument without further notice or demand on Borrower,

18. Borrower’s Riglit to Reinsiate. If Borrower meets cerlain conditions, Borrower shall havi the right to have enfurcement
of this Security Instrument discontinucd at any Vime prior to the carlicr oft (a) § days (or such otherporad as applicable taw may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sesarity Instrument; or (hi)
entry of nJudgmcnt enforcing this Security Instrument.  Those conditions are thal Borrower: (a) pags /Lender all sums which
then would be due under this Sccurity Instrument and the Nofe as if no aceeleration had oecurred; (h} crres any default of any
other covenants or agreements; {c) pays all expenscs incurred in enflorcing this Security Instrument, incluaiap ol not limited to,

casonable attorneys’ fees; and (d) Lakes such action as Lender may reasonably require 1o assure that the lics of this Seeurity

Instrument, Lender’s E:F,hls in the Property and Borrower's obligation to pay the sums secured by this Security Enstrument shadl
conlinue unchanged. Upon reinstatement by Basrower, this Security Instrument and the obligationg seeurcd hereby shall remuin
fully ct’fm{:ti;f_c; as If no acceleration had occurred. However, this right to reinstate shall pot apply in the case of utcu?L,:ruﬁnn untder
paragraph 17,

19." Sale of Note; Chapge of Loan Servicer. The Note or a partial inlerest in the Note (together with this Sceurity
Instrumeni) may be sold onc or more times without prior notice to Borrower., A sale may result in a change in the entity (kaown
as the "Loan Servicer") that collects monthlly p?mcn[s duc under the Nale and this Security Instrument.  There also miy be one
or more changes of the Loan Servicer unrelated to a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given wrilten rotice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address lo which payments should be made, The notice will also contain any ather
information required by applicabls law,

20. Hazardous Substances. Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property, Borrower shall aot c{::, nor allow anyone clse to do, anything affecting the Propeny
that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Progcrly of small quantities of Hazardous Substances that are generally recognized 1o be approprinie to sormal restdentia
uscs and to maintenance of the ?rolf.rly. . . .
Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenlal or regulalory agency or privale party involving the Property and any Hazardous Substence or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notificd by any governmental or regulatory authorily, thal any
remaovi! or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promplly 1ake all
necessary remedial actions in accordance with IZnvironmental Law.

As used o this paragraph 20, "Hazardows Substances” are those substanecs defined as toxie or hazardous substances by
Ecvironmental Law and the foliowing substacces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction where the Praperty is located ihat relate
to health, safety or environmental protection.,
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21, Aceeleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration fotlowing Borrower’s brench of any
eovensnt or agreement in this Security Instrument (but not prior to acceleration under Parngraph 17 unless applicable haw
provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defaunlt; (©) n date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
delault on or before the date specified in the notice may result in aceeleration of the sums seeured by this Security bnstrument,
foreclosure by judicial proceeding nnd sale of the Property. The notice shall further inform Borrower of the right 1o reinstaie
ufter ucceleration and the right to ussert in the Toreclosure proceeding the non-existence of o defunlt or any other defense of
Borrower to ncceleration and foreelesure. 1f the default is not cured on or belore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demuand nnd
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this parngraph 21, including. but not limited to, reasenuble nitorneys’ fees and costys of title

evidence,
22, Release. Upon payment of all sums secured by this Security [ustrument, Lender shall release this Sccurity Instrument
1wy recardation costs.
!

withoul charge to Borrower., Borrower shall pay any ¢ L
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. ) .
24, Riders to this Security Instrument. 1f one or more riders are ¢xecuted by Borrower and recorded together with this

Security Instrument, the covenanis and agreements of cach such rider shall be incerporated into and shall amend and
plement the covenants and agreements of this Scourity Instrument as if the riderds) were a part of this Security Instrument.

suﬁ
[Check applicable box(es)].

X1 Adjustable Rate Rider [¥] Condominium Rider T -4 Family Rider
X ] y
{1 Graduated Payment Rider {1 Planned Unit Development Rider [ ] Biweekly Payment Rider
[ Second Home Rider

(71 Batloon FPader [ Rate Improvement Rider

[ Other(s) [spe=ity]

BY SIGNING BELOYV. Borrower accepts and ajrees to the terms and covenants contained in this Sceurity Instrament and
in any rider(s) cxecuted by 8o rower and recorded with it.

Witnesses:
................................................................ L.cenvareaarnararansasrans /W"'J ‘”'4 %’ ; e (Seal)
Martin SHapird .. - “Borrower

. N

....................... . !ng{( e 2 AT, T fﬁ(\ut!)
- Janine pi ; s -Barrowsr
....................................................................................... (Scal)
-Rorroveer
.......... B O PPSSUR PPV PTIURPPPRRRRRTURPRTRTORE 0. 13411 3 |
-Botrownr

[Space Halow This Line For Acknow!zdg }

{
State of linots, CO O/IC" (}‘ounly 55:

w"'\ s EOQ%I)y

Ll 4N
. . - . ]
i The foregoing instrument was acknowledged before me this day of
F¥ Martin Shapiro and Janine Shapu:O/ é‘;d pﬁ wWer & %ii?éo"_b'_jjr\ S5 b P For Si1ed

/{7‘!&’5 ABpoce s
Witness my hand and official seal. . / A
_,_..,—w,-/b"""'M' / 4

P e d [
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Notary Fublic

by
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TO BE ATTACHED TO THE SECURITY INSTRUMENT
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madec this 11th day of April, v 54
and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed af Trust or Sceurity Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

FBS Mortgage Corporation

(the "Lender”)
of the same date and covering the Property described in the Sceurity Instrument and located at:

3100 North Sheridan Road 64, Chicago, IL 60657

[Propanty Address]

The Property includes. unit in, together with an undivided interest in the commaon elements of, a condominium praject knowa
as:

E. P. BROSSEAL’'S RESUBDIVISICN

iName of Condaminlum Projec)

{the "Condominium Project™). It th¢ owners associalion or other catity which acts for the Condominitm Project (the "Ownoers
Association”) holds title to propurty (ir<ne benelit ar use of its members or sharchotders, the Property also includes Borrower's
interest in the Owners Assaciation and theruses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. Yir pdaition to the covenants and agreements made in the Sceurity tnstrament, Borrower
and Lender further covenant and agrec as foblovws:

A. Condominlum Obligations. Borrower shaiil seyform all of Borrower's obligitions under the Condominium Project’s
Constiiuent Documents, The "Constituent Documents™ are the: (i} Declarstion ar any other document which creates the
Condominium Praject; {ii) by-laws; (iii) code of regulatiors; and (iv) other equivalent documents. Barrower shall prompily pay,
when due, all dues and assessments imposed pursuant to the Cons ituent Documents.

B. Hazard Insurance. So long as the Owners Associalion. maintains, with a generally acecpted insurance carrier, a "master”
or "blanket” policy on the Condominium Project which is satisflictory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, ineluding fire and hazards included within the term “extended
coverape,” then:

{1) Lender waives the provision in Unifarm Covenant 2 for the rioathly payment to Lender of onc-twellth of the vearly
premium installments for hazard insurance on the Property; and

(i1} Borrower's obligation under Uniform Covenant 5 Lo maintain hazard-insurance coverape on the Property s decmed
satisfied (o the extent that the required coverage is pravided by the Owners Asscciation poliey.

Borrower shall give Lender prompt notice of any lapse in required hazard inswrpace coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoratioh s repair following a Joss to the Property,
whether to the unit or ta comman elements, any procecds payable to Borrower are herfovassigned and shall be paid 1o Lender
lor application to the sums secured by the Security Instriment, with any excess paid to Botiowsr.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to iGsure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coveragelo Lender,

D. Condemanation. The praceeds of any award or cliim for damages, direet or consequintial, payable 1o Borrower in
conncction with any condemnatior or other Laking of all or ary part of the Property, whether ofiorCunit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and shail be paid to Loner” Such proceeds shali
be applicd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant &

E. Lender’s Prior Consent. Borrower shall not, exeept after nolice to Lender and with Lender's priorawrizion consent, cither
partition or subdivide the Properly or conscnl 1o

{i) the abandonment or termination of the Condominium Project, except for adandoament or termination required by
faw in the case of substantial destruction by fire or other casualty or in the case of a 1aking by condemnation or eminent domain;

(i} any amendment to any provision of the Constitucnt Documents if the provision is For the express benefit of Lender:

(iii) termination of professional management and assumption of self-management of the Qwners Assaciation; or

{iv) any action which would have the elfect of rendering the public Hability insurance coverage maintained by the Owners
Association unacceptable lo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenls when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceusity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest tram the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting, payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider,

(Scal)

~Borrower ~Hurrewer

MULTISTATE CONDOMINIUM RIDER - Single Fimily — FNMA/FHLME UNIFORM INSTRUMENT FeomaA kL 42753
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(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

This ADJUSTABLE RATE RIDER is made this lith day of April, 1584 , and i
incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sevurily Deed (the "Sceurity
Instrument”} of the same date given by the undersigned (the "Borrower) to secure Borrowers Adjustable Rate Note (the

"Note™} 1o FBS Mortgage Corporation
(the "Lendzi™) of the same date and covering the property deseribed in the Security Instrument and located it

3100 North Sheridan Road 637, Chicago, IL 60657
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORRCWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

A FIXED RATE.

ADDITIONAL COVENANTS. 1n addition te the covenants and agreements made in the Sceurity Instrument, Borrower and

Lender further covceart and agree as follows:
A, ADJUSTABLE RATL AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of 3.750 6. The Note provides for changes in the adjustable
intcrest rate and the mowiply nayments, as foliows:
4, ADJUSTABLE INTERLET TATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable intcrest ¢ate § will pay may change on the first day of May, 1995 , and on that
day cvery 12th month thereafter. Zoth-date on which my adjustable interest rate could change is called a “Change Date™

(B) The Index

Beginning with the first Change! Datesmy adjustable intercst rate will be based on an Index, The "Index” is the weekly
average yield on United States Treasury securitics adjusted to a constant maturity of | year, a5 made available by the Federal
Reserve Board, The most recent Index figure avanable as of the date 45 days before cach Change Date is called the "Current
Index.”

If the Index is no longer avallable, the! Nrte Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice o/ this choice.

() Calculntion of Changes
Before cach Change Date, the Note Holder will caletslate my new interest rate by addingtwo and 875/1000ths

pcreentage points ( 2.875  95) to the Current Index. The Mote Holder will then round the result of this addition to the
nearest ope-eighth of onc percentage point (0.125%). Subjcci-todie limits stated in Scelion 4 (D) below, this rounded amount
will be my new interest rale until the next Change DRate.

The Note Holder will then determine the amount of the wiorinly paytirent that would be sullicient to sepay the unpaid
principal that 1 am expected to owe at the Change Date in full on the BPlsturity Date at my rew inleresl rate in substantially
vqual payments. The result of this calculation will be the new amount o niy monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay al the first Change Date will not be greater thun 5.750 % ar less than

2.875 9. Thercafter, my adjustabic interest rate will never be inercased cr decreased on any single Change Date by mose
than twoe ard NO/1000ths pereentage poini(s) ( 2. 000 %) from the rale of inteses 0 have been paying Tor the preceding 12
months. My interest rate will never be greater than 9. 750 24, which is calleu tiic”Maximum Rate.”

{E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will pay the ameunt of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my: thonthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or madl to me a notice of any changes in my adjustable inlerest sate and the amount of
my monthly payment before the cffective date of any change. The notice will include information reduiccd by law ta be given
me and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. FIXED INTEREST RATE QOPITON

The Naote provides for the Borrowers option to comvert from an adjustable inlerest rate with intefest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION

(A} Option To Convert to Fixed Rate

1 have a Conversion Qption which 1 can exercise unless 1 am in default or this Scetion 5(A) will not permit me (o do
so. The "Conversion Qption" is my option to convert the interest rale I am required to pay by this Note from an adjustable rate
with interest rate fimits to the fixed rate calculated under Scetion 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the fiest
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new fixed
rate is called the "Conversion Date.”

If 1 want to exercise the Conversion Option, I must first mect certain conditions. Those conditions are that: (i) [ must
give the Note Holder notice that 1 want to de s0; (i) 1 must have been current with respect to all payments due on this Note
cach month for the twelve months prior to the date I want to convert; (jii) by a date specified by the Note Holder, ¥ must pay
the Note Holder & canversion fee of U.S.$ 250.02 3 and (iv) 1 must sign and give the Note Halder any documents the
Note Hofder requires ta effeet the conversion.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Fannie Mae Uniform Instrument Form 3118 1/69
LDOCH!T 1/°3 {Non Conlorming Rider)
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{B) Calculation of Fixed Rante
*My new, fixed interest rate will be equal to {hc, sum of (a) lh(, F(,dt.ral Ndltondl Mnrlé,ag. Association’s required net yiekl

as of a date and time cof day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-
vear {ixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus onc percentage point (1.0007%0),
rounded to the nearest one-cighth of one percentuge point (0.12525), or (ii) il the original term of this Note bs 15 years or less,
15-year fixed ratc mortgeges covered by applicable 60-day mandatory delivery commitments, plus one percentage point (100077,
rounded up to the nearest one-cighth of one percentage point (3.12598). I this required net yiclkd cannot be determined because
the applicable commitments are not availablz, the Note Holder will determine my interest rate by using comparable information.
My new rate caleulated under this Section :i(B) will not be greater than the Maximum Rate stated in Section 4(D) abowe,

(C) New Payment Amount and Effective Date

IT I chorse io exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment thai
would be sufficient to repay the unpaid principal I am expecied to owe on the Conversion Date in [ull on the Maturity Date
al my new fixed interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount as my
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Coaversion Option under the conditions stated in Section B of (his Adjustable Rate
Rider, Unilorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any intesest in it is sold
or transferred (or_4.a beneficial intercst in Borrower is sokd or transferred and Borrower is not a natural person) withow
Lender’s prior written cénsent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument, However, Lhis pption shall not be exercised by Lender iff exercise is prohibited by federal law as of the date of his
Sccurity Instrument. LendSr'also shall not ¢xercise this option if: (a) Borrower causcs 1o be submitied o Lender information
reguired by Lender to evianaie the intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lnder’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in Lhis Securlly Instrament is aceeptable to Lender,

To the extent permitted by appliceble taw, Lender may charge a reasonable fee as a condition to Lenders consent to the
loan assumption. Lender may alsosvcquire the transferce to sign as assumplion agreement that is acceptabie to Lender and that
obligatcs the transferce to keep all the groniszs and agreements made in the Note and in this Sccurity Instrument. Borrower
will continuc 1o be obligated under the Nors and this Sceurity Instrument unless Lender releases Borrower in writing.,

If Lender exercises the optien to require/mmmediate payment in full, Leader shall give Borrower notice ol acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is deiivercd or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower lails to pay these sums prior to the expiration of this periad,
Lender mav invoke any remedics permitted by this SCeurity Instrument without further notice or demand on Borrower.

z. If Borrower exercises the Conversion Optici snder the canditions stated in Scction B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained tn Scction C1 above shall then cease to be in
cffect, and the provisions of Uniform Covenant 17 of the Seturity Instrument shall instead be in cffect, as lollows:

Transfer of the Property or a Beneficial Interest in Borzowaz If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial intercst in Borrower is sold broransferred and Borrower is not a natural person) without
Lender’s prior written cansent, Lender may, ut its oplion, require irim<Zdiate payment in Tull of all sums sceured by this Security
Instrement. However, this option shall not be exercised by Leader if Oxe cise is prohibited by federal Law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of udeeleration. The notice shall provide a period of
not less than 30 days from the dale the notice is delivered or mailed within whicin Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails 1o pay these sums prior to the expiratior of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Boresiwvean

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaired in this Adjustabic Rate Rider.

A D 4{ %fg ‘?'Edfr’ _(Seal) %&J’é]ﬂ" \”’)4’ (Seal)

mrtin Sha; im Haormower anine Shlaplm H #;“: o~ / ‘Horneaer

SSN: 052-34-1786 SSN: 051-46-7103 ¥}
e

(Seal) (Sv:am
~Bornaver Altun-_ma
. Lo
$SN: SSN: X
[N

{Sign Original Onkaa

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singte Family - Fannie Mae Unifarm Instrument Form 3118 1/89
FHEMC Moshificd 6/t /32

LOCHIL /93 (Non Conlorming Rider} Paga 2af 2




UNOFFICIAL COPY




