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State of NMinois MORTGAGE aADA 309 FHA Case No,
= 1317609575731

60112145
CPI5524103

THIS MORTGAGE ("Security Instrument”) is made on April 15, 1934

The Mongagor Is
MONALISA M ZAIDE, UNMARRIED

! N ‘ :whose address is 2980 HEATHERWOOD CT, SCHAUMBURG, IL 60193 @T?_/w

,("Borrower”). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.
which is organized and existug wder the laws of the State of New Jersey , and whose

address is 1 RONSON RD. ISELIN, NJ 08830
,{"Lender"). Berrower owes Lender the principal sum of

One Hundred Nineteen Tliousand, Three Hundred Fifty and 00/100

Doliars (U.S. $ 119,350.00 3. This debt is evidenced by Borrower's Note dated the same date as this Security
l‘b Instrument ("Note"), which provides for n.orih'y payments, with the full debt, if not paid earlicr, due and payable on
May 1, 2024 . This Secvrity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions ind modifications; (b} the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security-Insirument; and (c) the performance of Borrower's covenanis and agreements
under this Security Instrument and the Note. For thisprrpose, Borrower does hercby morigage, grant and convey 10 Lender the
following described property located in
CCOK County, Ilinois:

UNIT 19206-6 IN HEATHERWOOD NORTH CONDUMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLCOWING DESCRIBED REALLISTATE: A PART OF
PASQUINELLI'S SECOND ADDITION TC HEATHEEWZOD ESTATES, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THR }ORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST /uF THm THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI3/ WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" 70O THE DECLARATION Ur CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 936521405 AS AMENLCED I'ROM TIME TO
TINE, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PIN # 06-24-200-006-0000 06-24-200-0038-0000

SOOK COUNTY, ILLINDIS

\.‘!E :—]l.‘ !Q r\’\,! . "n_j

N

which has the addsess of 2980 HEATHERWOOD CT, SCHAUMBURG, IL 60193

TOGETHER WITH all the improvements now or hereafter erecled on the property, and ail casemcnts, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate iereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the deb
evidenced by the Note and Iate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground remts on the Propeny, and {¢) premiums for insurance
required by Paragraph 4.

Each monthly instaliment for items {a), (I?) and {c} shali equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain in additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accurmlated by Lender within a period ending one meonth before an item would become
delinquent. Lender shall hold the amounts collected in trust 1o pay items (a), (b) and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable tc Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over cne-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequem payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shatl pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a moitgage insurance premium 1o the Secretary, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or {ii) a monthly charge
instead of a mortgage ‘osurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premitm shall be in an amount sufficient to accumuiate the full annual mortgage insurance premium with Lender
one month prior to the datzthe full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each rioriily charge shall be in an amount equal to one-twelfth of one-half percent of the ouistanding principal
balance due on the Note.

If Borrower tenders to “.cn‘ler the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the batance remain’ag for all instaliments for items (a), (b) and (c) and any mortgage insurance premium instaliment
that Lender bas not become obhigardito pay o tlie Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sals of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all instaliments fer frems fa), (b) and (c).

3. Application of Payments, . payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance preminm o he paid by Lender to the Sccretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiuny;

Second, to any taxes, special assessmeris, leasshold payments or ground rents, and fire, flocd and ether hazard insurance
premiums, as required;

Third, to interest due undes the Note;

Fourth, 1o amortization of the principal of the Note;

Fifih, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Burower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any harards, casaalties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ary fcr the perieds thal Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently erected, against loss by floods to the extent required
by the Sceretary.  All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable cliuses in favor otfi-ap4 in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imnediate notice Yy aril. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and/dir.cred to make payment for such loss directly to Lender,
instiead of to Borrower and to Lender jointly. All or any part of the insurarce proceeds may be applied by Lender, at its optien,
either (a) (o the reduction of the indebtedness under the Mote and this Sccuniy J=sirument, first to any delingquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or tepair of the damaged property. Any
application of the procecds to the principal shall not extend or postpone the duc dat: of the monthly payments which are referred to
in Paragraph 2, or change the amount of such pavinenis. Any excess insurance-procecds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to (nZ entity legally entitled thereto.

In the event of foreclosure of this Security Instruraent or other transfer of title to the Prorearty that extinguishes the indebtedness,
all right, title and intersst of Borrower in and to insurance policies in force shall pass 1o tie rarchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowr’s Loan Application; Leascholds.

Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within s'xty days after the execution of

this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuiting
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating ciccumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or altow the Property to deter’orate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan is‘ip/default. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be'in defauit if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {oi faited to provide
Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not limitea to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f ihis Security Instrument is or a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shull pay all governmental or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrawer shall pay these obligations on time directly
1o the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the
Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), then Leader may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including paymemt of taxes, hazard
insurance and other nterns mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest froe the date of disbursement, at the Note rate, and at the option of the

Lender, shal! be immediately due and payable.
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. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or <ther tnking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such procesds ta the reduction of the indebtedness under the Note and 1his Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of the
proceeds 1o the principal shall not extend or posipone the due daic of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the MNote and this Security Instrunient shall be paid o the entity legaliy entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.
(a) Default. Lender may, excepl as limiled by regulations issiied by the Sccrctary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument pricr (o or on
the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a pericd of thirty days, to perform any other obligations conlained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediale payment in fuil of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trusi owning all or part of the Property, is sold or otherwisc
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occrpy the Property, but his or her credit has not been approved in accordance with the requirements of the
Sccretary.

(c} No Waiver. [fcircumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such pzymeats, Lender does not waive its rights with respect to subsequent events.

(d) Bpulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment ¢efallts to require immediate payment in full and foreclose if not paid. This Security instrument docs
not authorize acceleration-o; Toreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insurcd.’ Rerrower agrees that should this Security Instrument and the note secured thereby nol be
eligible for insurance under tie Mational Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paiag aph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement.»i any authorized agent of the Secretary dated subsequent 1o 60 days from the date hercof,
declining to insure this Security Instanment and the note sccured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foizgojtg, this option may not be exercised by Lender when the unavailabitity of
insurance is solely due to Lender's failute to remit a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has a righ! to be reinstated if Lender has required immediate payment in full because of
Borrower’'s failure to pay an amount due under the Mote or this Sccurity Instrument. This right applies cven after forcclosure
proceedings are instituted. To reinstate the Security [astrument, Borrower shall iender in a lurap sum ail amounts required to bring
Borrower’s account current including, to the extent they sie nbligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses-properly associated with the fareclosure proceeding, Upon reinstatemcent
by Borrower, this Security Instrument and the obligations that it secures shall remain in cffect as if Lender had not required immediate
payment in full. However, Lender is not required to permit ceinstatement ift (i) Lender has accepied reinstatement after ihe

commencement of foreclosure proceedings within two years iinmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinsiatement will preclude foreclosuce on differert sivunds in the future, or (iii) reinstatement will adversely affect

the priority of the lien created by this Security Instrument.
11. Borrower not Released; Forbearance by Lender not n Waiver. Exiension of the time of payment or modificaticn of

amortization of the sums secured by this Security Instrument granted by _cider to any successar in interest of Borrower shal not
operate to release the liability of the original Borrower or Borrower's successorin interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pay/ncat or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the eriginal Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right er remedy shall notbe a waiver o7 or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signer:. Tnz covenanis and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower /s:hiect (o the provisions of Paragraph %(b).
Borrower's covenants aad agreements shall be joint and several. Any Borrower who cd-si;ps this Security Instrument but does not
execute the Ngoie: (@) is co-signing this Security Instrument only {o mortgage, grant and’cotuvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to puy-ike sums sccured by this Security
Instrutnent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, Torbaar or make any accommodations
with regard to the terms of this Security Instrument or the Note without thal Borrower’s conscht.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by uclivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed (o th/; Property Address or any
other address Borrower designates by nctice to Lender. Any notice to Lender shall be given by first ciass izl (o Lender's address
stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Secwurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and thellaw of the jurisdiction
in which the Froperty is located. In the event that any provision or clause of this Security Instrument or the Noie conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note arc declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Barrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dirccts each tenant of the Property to
pay the rents to Lender or Lender's agenits. However, prior to Lender’s notice to Borrower of Berrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive atl rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of tents constilutes an absolute assignment and not an assignmeat for additional
security only.

!fLenc{cr gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled (o collect and receive all
of the renis of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on

Lender’s written demand to the tenant. )
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 15.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of renis
shall not cure or waive any default or invalidate any ather right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.

ILLINOIS FHA DEED OF TRUST
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Forveclosure Procedure: Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence.
Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumenti

18, Release.
without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all rights of homestcad exemption in the Property.
If one or more riders arc cxeculed by Borrower and recorded together with 1his

20. Riders to this Security Instrumeni.
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
The following riders are attached:
Condominium Rider

Adjustable Rate Rider

BY SIGNING BELOY.. Borrower accepts aad agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower anc recorded with it.

Witnesses:

Arumadiade pn - A
MONALIZA M ZAIUE

€2

v

6

,.
&
L

6

COOK COUINT ¥ ss:

STATE OF ILLINOIS,
1, the undersigned, a Notary Public in and for said county and state do hereby” centify that

MONALTIZA M ZAIDE, UNMARRIED

hose name(s) subscribed to the foregoing instrumenjrapLeied before me this day
1ei‘1}c and voluntary act,

personally known to me (o be the same per:

in person, and acknowledged that (he, sh@gned and delivered the said instrument as (his, her,

for the uses and purposes therein set forth. .

Given under my hand and official scai, this ‘p"\ day APQ—ib ; ,0, 9 .

My Commission expires: /AX ﬁ
[‘1} VI}J d

T

“OFFICIAL SEAL”
Gtona ). Jones Notary Ny
Notary Public, State of filinois L ?a g 2
MetfariwscknRapi e AR iR d{by - MARGARETTEN & COM , INC. gmgﬁﬁl ﬁlfo e
BALATINE, ILLINOIS 60067 MARGARETTEN & COM™ANY, 17,
1 RONSON ROAD
"~ ISELIN, NJ 08830

Filed for Record in the Recorder's Office bf /.

DOC, NO.
County, [linois, on the day of

of Page

m., and duly recorded in Book

at o’clock

I BOX 333.{:'“
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CONDOMINIUM RIDER

i5th day of April, 1994 ,

and is incorporated into and shall be deemned to amend and supplement the Mortgage, Deed of Trust or Security Deed
{"Security Instrument") of the same date given by the undersigned {"Borrower”) to secure Borrower's Note ("Note") to

MARGARETTEN & COMPANY, INC.

("Lender") of the same date and covering the property described in the Security Instrument and locaied at:

2980 HF-DIERWOOD CT, SCHAUMBURG, IL 601893

The Property Addresscincludes a unit in, together with an undivided interest in the commen elements of, a condominium

project known as:
HEATHERWOOD NOMIH CONDOMINIUM

{("Condominium Project™). 1f the/owners association or other entity which acts for the Condominium Project ("Owners
Association™) holds title to the propesly for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Associanon and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In’adlition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A,

So long as the Owners Association main?ios, with a generally accepted insurance carrier, a "master” or "blanket”
policy insuring all property subject to the conédominium documents, including all improvements now cxisting or
hereafter erected on the Property, and such olicy is satisfactory to Lender and provides insufrance coverage in
the arnounts, for the periods, and against the h2zr2ds Lender requires, including fire and other hazards included
within the term "extended coverage,” and loss by flued, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security(¢nsirument for the monthly payment to Lender of ane-twelfth
of the yearly premium installments for hazard insurarie hn the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard Insurance coverage on the Property is deemed satisfied
10 the extent that the required coverage is provided by thr.Twners’ Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance crivesage and of any loss incurring from a hazard.
In the event of a distribution of hazard insurance proceeds in licu of risteration or repair following a loss to the
Property, whether to the condominium unit or to the common elerers, any proceeds payable to Borrower are
hereby pssigned and shall be paid 10 Lender for application to the suns sesured by this Sccurity Instrument, with
any excess paid to the entity legally entitied thereto.

Borrower promises to pay Borrower's allocated share of the common expenses or assessments and charges
imposed by the Owners Associatien, as pravided in the condominium documetts.

If Borrower does not pay condominium cues and assessments when due, then Jender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall become additional delit of Borrower secured by the
Security Instrument. Unless Borrower aml Lender agree to other terms of payment, /thrse amounts shall bear
interest from the date of disburserment at the Note rate and shall be payable, with incerist, upon notice {rom

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condeminium Rider.

W77 0%

" %d/

rralomss _gme
MONALIZE M ZAIDE

FHA CONDOMINIUM RIDER

MAR-7306 (8/93)
(Replices rev, 7/91})
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1317608575731
ADJUSTABLE RATE RID 60112145
ER CPISS524103
THIS ADJUSTABLE RATE RIDER is made this 15th day of
Aprii, 1994 , and is incorporated into and shall be deemed (0 amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument™) of the same date given by the undersigned
("Borrower") to securc Borrower’s Note ("Note™) to

MARGARETTEN & COMPANY, INC. , a corporation organized and existing
under the laws of the State of New Jersey.

(the "Lender”™) of the same date and covering the property described in the Security Instrument and located at:

2980 HEATHERWOOD C7T, SCHAUMBURG, IL 601933

[Propetty Addressf

THE YOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONMTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGF AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL (COVENANTS. In addition to the covenants und agreements made in the Security Instrument,
Borrower and Lender huraer covenant and agree as follows:

1. INTEREST RAT® AND MONTHLY PAYMENT CHANGES
(A) Change Date

The incerest rate may ciiarge on the first day of July, 19855 , and on that day of cach succeeding
year. "Change Date” means cach date ~n svhich the inierest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index"™ means the weeckly

average yield on United States Treasury Secuitizs adjusted to a copstant maturity of one year, as made available by the 2
Federal Reserve Board. "Current Index” means sie most recent Index figure available 30 days before the Change Date. 4%

If the Index (as defined above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary Ce

L &)

(as defined in Paragraph 7(B)). Lender will give Bor ower notice of the new Index. 2
(C) Calculation of Interest Rat: Changis ‘.“3
Before each Change Date, Lender will caiculatz p pow interest rate by adding a margin of b 3
Two 2
percentage points ( 2.00C %) to the Current Inde: and rounding the sum to the nearest one-eighth of one

percentage point {0.125%). Subject to the limits stated in Paragraph’ 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than vne peccentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0% > tigher or lower than the initial interest rate
stated in Paragraph 2 of this Noic.
(E) Calculation of Payment Change
IT the interest rate changes on a Change DDate, Lender will calculate the anount of mouthly payment of principal
and inreresi which would be necessary (o repay the unpaid principal balance in full atn ¢ maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the uipaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monn); payment of principal and
interest,
(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment'axvount. The notice
must be given at least 25 days before the new monthly payment amoust is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii) the old interest rate, {iv} the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.
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(G) Effective Date of Changes

A new inferest rate calculated in accordance with Paragraphs 5(C)
and 5(D) of this Note will became cffective on the Change Diate. Borrower
shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Note. Borrower
shall have no obligation 1o pay any increase in the menthly payment amount
calculated in accordance with Paragraph 5(E) of this Note for any payment
date occurring less than 25 days after Lender has given the required notice.
if the monthly paymient amount calculated in accordance with Paragraph S(E) of this Note decrcased, bul Lender failed o
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to cither (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been staled in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be applied as payment of
principal. Lender’s obligation to return any excess payment with interest on demand is not assignable even if this Note is

otherwise assigned before the demand for return is made.

BY SIGNIMNG 3ELCW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

ijM" Y- "M,J‘»Od_
MOMNALIZX M ZAIDE
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