UNOFFICIAL COPY

94350652

uoun :itl* % ) f\ll L |'f<wl‘i

‘J

%Amlgpmmao 84350652

{Soece Above This Line For Recurdiag Data}

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) isgivenon~ APRIL 11, 1994 . The morlgagor is
carl W. Schezmsr and Kim L. Schermer, husband and wife ("Borrower”).
This Sccurity Instrument s given 1o DUPAGE NATIONAL BANK a National Banking association
_ , which is organized
amd existing under the laws 26 _che United States , and whose addressis 101 Maln Street, West
Cnicago, IL 60185 ("Lender®). Borrower owes Lcndcr
the principul sum of ONE HUNDRZD TWENTY-FIVE THOUSAND AND NO/100
Dollass (US. $125,000.00 ). This debt is cvidenced by Borrower's note dated the saife datc
as this Sccurity Instrument ("Note”), whick provides for monthly payments, with the full debt, if not paid carlier, due and puyabh.
on MAY 1, 2024 . This .accunly Instrument sceures to Lender: (a) the repayment of the debt evidenced by
the Note, with inicrest, and all rcncwal's, extersions and modifications of the Note; (b) the payment of all other sums, with
interest, ndvanced under paragraph 7 to protect Giie sezurity of this Sceurity Instrument; and (c) the performance of Borrower’s
covenants and pgreements under this Sceurily Instrarcent and the Note. For this purpose, Borrawer does hereby mortgage,
grant and convey to Lender the following deseribed properiylocated in- Cook County, Illinois:

The South 1/2 of the West 1/2 of Lot .8 .in Block 2 in Hield and Martin's
Addison Avenue Subdivision of the North 1/3 of the North 1/2 of the
Southeast 1/4 of Section 21, Township 40.Worth, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

P.I.N. 13-21-400-039

zggQSCvG-

which has the address of 5056 W. Eddy , Chicago
' o {Street} {City]
Minols 606421 (*Property Address™);
h | [ip Coke
TOGETHER WITH all the improvements now or hercafter erected on the propesty, and all cascments, appurtenances, and

fixtures now or hereafter a part of the property, All replaccments and additions shall also be covered by this Sccurity Instrument,
All of the foregoing is refurred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Peoperty against all claims and demands, subject 10 any encumbrances of record,

{LLINOIS—Single Famiiy-Fannia Mas/Freddle Mac UNIFORM INSTRUMENT
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THIS SECURFTY INSTRUMBENT ggnnhhwu nuil‘c_um cowonats i untdoned uae and son-oiorm covetgts with Bimlied
varbitlerie hy ftdadiethon fo oonalliute o onifurm secmily ineeutent covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds jor Taxes and Insurance. Subject to applicable law or to a writter waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Sccurily Jnstrament as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; {c) ycarly hazard or propertly insurance premiums; (d) yearly flood insurance premiums,
il any, (v} yearly mortgage insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow Items.”
Lender may, at auy vizie, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan 'may require for Borrower’s escrow account under the federal Real Estaic Seitlement Procedures Act of
1974 as amended from Lze o time, 12 US.C. B 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a
lesser amount, If so, Lender ray, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Leonder
may estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of futurc Bscrow
Jtems or otherwise in sccordance with anplicable law.

The Funds shall be held in an institutisn whose deposits are insured by a federad agency, instrumentality, or entity (including
Lender, if Lender is such an institution) o717 'any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Kems, Lender may not charge Borrower for ho'ding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays Borrowesinterast on the Funds and applicable Jaw permits Lender to make such a charge,
However, Lender may require Borrower to pay o wel-time charge for an independent real estate tax reporting service used by
Lender in connection with this Joan, unless applicable J2w provides otherwise, Unless an agreement is made or applicable Jaw
requires interest o be paid, Lender shall not be required (o pav Borrower any interest or earnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits (¢ (b= Funds and the purpose for which each debit to the Funds
was made, The Funds are pledged as additional security for all sunzsseeured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be Lieh! by applicable law, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements of applicable i, 'If the amount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow Items when due, Lender may so e2.ity Borrower in writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up thc deficiency. Borrower shull make up the deficiency in no more than
twelve monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Secumy Instrument, Lender shali v or'lptly refund to Borrower any Funds

\") held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, piicr to the acquisition or sale of the
N Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

'Su:umy Instrument.
- 3, Application of Paymenta, Unless applicable law provides otherwise, all payments received bv'£ ooder under paragraphs
and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts pavzo'é under paragraph 2;
.-ﬂurd to interest due; fourth, 1o principal due; and last, 1o any late charges due uader the Note.
‘4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributzdie to the Property

.+ which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these paymens dircctly, Borrower shall prompﬁy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good faith the lien
by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
eaforcement of the licn; or (¢) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the Yien to
this Security Instrumcat. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properiy Insurence, Borrower shall keep the improvements now cxisting or hereafter erccted on the
Property insurcd against loss by fire, bazards included within the lerm "extended coverage” and any other hazards, including
floods or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
apiion, obtain coverage to proicet Lender's rights in the Property in accordince with paragraph 7,

All insurance poficics and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policics and renewals. 17 Lender requires, Borrower shall prompily give to Lender all receipts of
piid promiums il renownd notices, Tn tho event of loss, Barrower shall give prompt notice fo the Insuranee carrier and Lender,
Londur may ko proof of loas if not mide promptly by Borrower,

Uniless Lendor and Borrower otherwise ugreo in writing, insurance proceeds shall be uppllul to restoration or repalt of the
Propcrty damagcd, if the restoration or repair is economically feasible and Lender’s securily is not lessencd. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scltle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borzower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of (nc-ronthly payments referred to in paragrophs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properiy )2 acquired by Lender, Borrower’s right to any insurance policics and procceds resulting from
damage to the Property prior to theac.uisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenpice ond Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Pruparty as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to uccupy the Property as Borrower's principal residence for at least one year after
the datc of occupancy, unless Lender otherwise agrecs in writing, which consent shail nol be unreasonably withheld, or unless
cxienuating circumstances cxist which arc beyond Borenwer's control, Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit vaste_on the Property. Borrower shall be in default if any forfeiture
action or procceding, whether civil or criminal, is begun thai in Lender's good faith judgment could resull in forfeiture of the
Property or atherwise materially impair the lien created by this $ecirity Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuusing the action or procceding to be dismissed with a ruling
thal, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender'scsc urity interest, Borrower shull also be in default if
Borrower, during the loan application process, gave materially false or inaccurate-information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan wviderced by the Note, includiag, but not limited
to, representations concerning Borrowes's occupancy of the Preperty as a principal resideace. If this Security Instrument isona . .
leaschold, Barrower shall comply with all the provisions of the leasc. 17 Borrower acquires fee title to the Property, the leasehold .«
and the {ec title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements coniained in m'.
this Sccunty Instrument, or there is a legal procceding that may significantly affect Lender's rights in the Property (such as a
proceceding in bnnkruptcy, probate, for condemnation or forfeiture or to enforce laws or rugulal. r.a¥ then Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Propeitv. Lender’s actions may
include paying any sums sccured by a lien which has pnonrv over this Sceurity Instrument, appearing in Court. paying reasonable. Fox
attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under thi< poragraph 7, Lender (8
does not have to do so.

Any amounts disburscd by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insirument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Morignge Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
matigage insurnnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly cquivalest to the morlgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Leader, I
substantially cquivaleal mortgnge insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and relain these payments as a loss reserve in licw of mortgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a oss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Ingpection. Lender or its agenl may make reasonable cntrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of vr prior 1o an inspection specifying reasonable cause for the inspection,

10 Condemnation. The proceeds of any award or claim for damages, direct or consequentiz], in connection with any
condemantion ar other taking of any part of the Property, or for conveynnee in ficu of condemnation, are hereby assigned and
shitt} by pald 10 Lewlw,

In the cvent of a total taking of the Property, the procceds shall be applied 1o the sums sceured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately belore the taking, unless Borrower and Lender olherwise agree in writing, the sums secured by
his Security Instrurictt shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums sccered im:zcdiately before the taking, divided by (b} the fair market value of the Property immediately before the
taking, Any balance shaul be paid to Borrower. In the event of a partial taking of the Property in which the fair market valve of
the Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, uness
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insirvient whether or not the sums are then due.

If the Property is abandoned by Dorrower, or if, after notice by Lender to Borrower that the condemncr offers to make an
award or settle a claim for damages, Borcover fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procexds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then duz,

Unless Lender and Borrower otherwise agicy in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to.in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurance By LenZciNot u Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumer( geanted by Lender Lo any successor in interest of Borrower shall
not aperate to release the Lability of the original Borrower oz Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuzer extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of aoy Zemand made by the original Borrower or Borrower's
succzssors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excreisc of any right or remedy,

12, Successors nnd Assigns Bound; Joint und Several Liubility; Cu-rignurs. The covenants and agrecments of (his
1A Sccurity Instrument shall bind and benefit the successors and assigns of Lendzr/and Borrower, subject to the provisions of
1) paragraph 17. Borrowcr's covemants and agreements shall be joint apd several! %oy Borrower who co-signs this Securily
2 Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni 0rtv.10 morigage, grant and convey that
A3 Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not pussonally obligated to pay the sums
€% securgd by this Security Instrument; and (c) agrees that Lender and any other Borrower may-agres-to extend, modify, forbear or
- =2 make.any accommodations with regard Lo the terms of this Security Instrument or the Note withcul that Borrower's consent.

T .13, Loun Charges. If the loan sccured by this Security [nstrument is subject o a law whick sets z07.4mum loan charges, and
thai.law is finally intcrpreied so that the interest or other loan charges collected or to be collecled in énanection with the loan
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary (o 1cdice the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sceurily
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severubility, This Sccurity instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared (o be
severable.
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16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beaeflcial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lendor may, at iis option, require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be cxcrcised by Lender if excreise is prohibited by federal law as of the date of this
Sccurity Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument, If Barrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Sceurity Instrument without further notice or demand on Borrower,

18. Barrower’s Right to Reinstate. If Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlicr oft {(a) 5 days {or such other period as
applicable Juw may speady for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) enlsy od'@ judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays Lender
all sums which then woutd o2 e under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis < agreements; (¢} pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited 1o, rcasonable attorieys™ f2es; and (d) takes such action as Lender may rcasonably require to assure that the lien of
this Sccurity Instrument, Lender’s Tipats in the Properly and Borrower’s obligation to pay the sums sceured by this Sceurity
Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain filly effective as if no.zcecicration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servieer.. The Note or a parstial interest in the Note (together with this Security
Instrument) may be sold one or more times withous piier notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments <ar under the Nole and this Sceurily Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payneits should be made, The notice will also contain any other
information required by applicable law.

0. Mazardous Substances. Borrower shall not cause or permit fae presence, usc, disposal, storage, or relcase of any
Huzardous Substances on or in the Property. Borrower shall not do, nor ilow anyone clse to do, anything affceting the Property
that is in violation of any Environmental Law. The preceding two sentences sheti-not apply to the presence, use, or storage cn
the Property of small quantities of Hazardous Substances that are generally recognizzd (o be appropriate to normal residential -
uscs aud to maintenance of the Property. .~

Borrower shall promptly give Lender written notice of any investigation, claim, deriand, lawsuit or other action by any -
governmental of regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta) Law

of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmeiti! or regulatory authority, thagny ™

removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrover shall promptly takfall -
necessary remcdial actions in accordance with Environmental Law, oo

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or buzardous substtmc«éuy
Envircnmental Law and the following substances: gasoline, kerosene, other flammable or toxic petiolenm products, (ghic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As usegiin
this paragraph 20, *Exvironmental Law* mcans fcderal laws and laws of the jurisdiclion where the Property is located that refhde
to health, safciy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeieration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to neceleration under paragraph 17 unless applicable luw
provides otherwise). The notice shall specify: (a) the defavit; (b) the action required to cure the default; (c) a dote, not less
than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure (o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The aotice shall further inform Borrower of the right to reinstate
alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default is not cured on or before the date specifled in the netice, Lender at its
option may require immediate payment in full of all sumy secured by this Security Instrument without furiher demand und
may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled te collect all expenses (ncurred in
pursuing the remedies provided in this paragraph 21, including, but not mited to, reasonable atterneys’ fees and costs of title
evidence.
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22. Release, Upon payment of all sums sccured by this Securily Instrument, Lender shail refease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24. Riders to thiy Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(cs)]

'

[J Adjustable Rate Rider {J Condominium Rider [} 1- 4 Family Rider

(] Graduated Payment Rider [} Planned Unit Devclopment Rider [ Biweckly Payment Rider
L Balioon Rider ] Rate Improvement Rider (] Second Home Rider

L) Orher(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terins and covenants contained in this Security Instrument and

in any rider(s) exceried iry Borrower and recorded with it.
PV o s

N oo (Seal)
Carl W. Schermer

i . - Borrower
: curity Npmber .. 333600450

Witnesses:

Kim L. Schermer - Borrower
Social Seeurity Number .. Lo GO0 REND L

{Space Felon This Line For Acknowledgment]

STATE OF ILLINQIS, DuPage

County ss:

5 the undersigned ,-a Notary Public in and for said county and state, do hereby

cerfifythat  Carl W, Schermer and Kim L. Schermer, husband and wife

P

, personally known to me to be the same <rson(s) whose name(s) are

N
tg subseribed to the foregoing instrument, appeated before me this day in person, and »cknowledged that

they
signed and delivered the said instrument as thelir

L frec and voluntary act, {:r the uses and purposes therein set
n -

o forth,

o))

" Given under my hand and official seal, this 11th dayof April

My Commission expires:

74 .
/0 I,
[) Notary Public
Identification No. 858 BEPPPINIPOFEPEII DI G POP S DS G P EOS I
DuPage Natienal Bank “OFFICIAL SEAL”
SHIRLEY VANTERS
Rotary Putilic. Stete o Winols
prepared by: R, E, Curran My Cammissicn Expires 7/9/94
DuPage National Bank

PP PV PR R akaiddas
101 Main St.

West Chicago, Il 60185

<o
PR

D
1 . T
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1.4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this  11TH '~ "dayof APRIL, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (lhu

"Sccurity Instrument”) of the same date given bi the undersigned(the "Borrower*) 1o secure Borrower's Nole (o
DUPAGE NATIONAL BANK, a National Banking Association

(the

*Lender*) of the same date and covering the Property described in the Sccurity Instrument and located at

5056 W. Eddy
Chicago, Il 60641

[Property Address)

1-4 FAMILY COVENZN?S. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and (gore os follows:

A. ADDITIONAL PROPER (Y sURJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, Lhe followinz isems are added to the Property description, and shall also constitute the Property covered
by the Security Instrument: building matesials, appliances and goods of every nature whatsoever now or hereafter located in, on,
or used, or intended to be used in conncctinun wvith the Propcrty, including, but not limited to, those for the purposcs of supplying
or distributing hecating, cooling, clectricity, gas, water, air and fight, firc prevention and extinguishing apparatus, security and
access control apparatus, plumbmg, bath tubs, whter heaters, water closets, sinks, ranges, sloves, r:.l'r:gc.ralorv., dishwashers,
(hsposals washurs, drycrs, awnings, storm windovs, storm deers, screens, blinds, shades, curtains and curtain rods, altached
mirrors, cabincts, panclling and attached floor cov r'ngs now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be decmedito ie/and remain o part of the Property covered by the Sccurity Instrument.
Alt of the foregoing together with the Property deserizd in the Sccurity Instrument (or the leaschold estate if the Sccurity
Instrument is on a leaschold) arc referred Lo in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, 3Rorrawer shail not seck, agree to or make a change in the usc of the
Property or its zoning classification, unless Lender has agreed in/ wriling to the change. Borrower shall comply with all laws,
ordinaners, regulations and requirements of any governmental bod: arplicable to the Properly.

C. SUBORDINATE LIENS. Except as permitied by federal law, Brerower shall not allow any lien inflerior to the Sccurity
Instrument to bc perfected against the Property without Lender’s prior writfen permission,

D. REN'I:LOSS INSURANCE. Borrower shall maintain insurance-Ggainstrent loss in addition to the other hazards [or
which msumm':@ns required by Uniform Covenant 5.

'BORROWER'S RIGHT TO REINSTATE"® DELETED. Uniform Covenant t2.is dcleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ageceia vriting, the first sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covznants and agreements set forth in
Uniform Covenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES., Upon Lender’s request, Borrower shall assign to Lender al-leases ol the Property and all
sacurily deposits made in conncction with leases of the Property, Upon the assignment, Lender shidl have the right to modify,
extend or torminate the existing leases and to cxecute new leases, in Lender's sole discretion, As us.d in Lhis paragraph G, the
word "lcase” shall mean "sublease” if the Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Llarrcwer absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regacdicss of to whom the
Rents of the Property arc payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Sccurity Instrument and {ii) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absoluic assignment and not an assignment for additiona) sccurity only.

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Barrower shall be held by Borrower as trustee for the
benelit of Lender only, to be applied to the sums sccured by the Security Instrument; (ii) Lender shall be entitled to colleet and
reccive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s ngents upon Lender’s writtcn demand to the tenant; (iv) unless applicable law provides oltherwise, all
Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, inc!uding, but not limited to, atlorney’s fees, receiver’s fces, premiums vn receiver’s bonds, vepair and
maintcnance costs, insvrance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender’s agents or any judicially appmnlcd reeciver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as te the inadequacy of the Property as
security.
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If the Rents of the Property are not sulficicnt to cover the costs of taking control of and mansging the Property and of
coliecting the Rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Sccurity Instrument pursnant to Uniform Covenant 7.

Borrower represents und warranis that Borrower has not exccvied any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appeinted
receiver, may do so at any time when a default occurs, Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in fuil,

1, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permiticd by the Security
Instrument.

BY SIGNING BELOW, Barrower »icspts and agrees to the terms and provisions contained in this 1-4 Family Rider.

] [-1
{ ﬁu( U"’ J(‘ At sl A (Seat)
TAAr1TW. SChérhh - -Borrower

f/:/“ f cZe /C M~
; {Sen!)
Kim L. -Szhermer Y S

h
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