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LOANNOQ, 186507

{Space Abuse This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Insirument®} is givenon April 15, 1994 . The mornigagor is
Wit lAM CQRDERO and ANTOMIA CORDERD, HUSBAHND AND WIFE

{"Borrower").
T, This Security Instrument is givento CITY FINANCE
»_\ AM ITLLINDOIS 'CORPURATIIN
{ . which is organized ans existing under the taws of THE STATE OF ILLINOIS . and whose address is
5501 WEST [RVANG PARK ROAD. CHICAGO. IL 6004l ("Lender™).
Borrower owes Lender “ag principal sum of One Hundred Forty One Thousand Two Hundred Dollars and no/100
Dollars (U.S.$ 141 .200.00 ). This debt is
evidenced by Borrower's suote dated the same date as this Security Instrument ("Note™), which provides for monihly
payments, with the full debt, icam paid earlicr, due and payable on May 1., 2001 . This Sccurity
~y Instrument secures to Lender: {a) tae repayment of the debt evidenced by the Note, with interest, and atl renewals,
~_. exteasions and modifications of the/tdote; (b) the payment of atl other sums, with interest, advanced under paragraph 7
\, lo protect the security of this Security Fistrument; and (¢) the performance of Borrower’s covenanis and agreements
“N& under this Security Instrument and ine Nor=, For this purpose, Borrawer does hereby mortgage, gran and convey to
\ "\_\)) Lender the follewing deseribed properiyfocated in coox
N

s

Courty, MHlinois:

'S
THE _WEST 40 FEET OF THE EASL b0 §533OgglngR%gTigNAggigﬁgN
SUBDIVISION OF LOTS 3, 4, AND L IN VOSS TN |
' ¢ oWE EAST 40 ACRES O!
80 ACRES WEST OF AND ADJOININC SHE EAST 48 RCRES Ui, ., .
OUTHEAST 1/4 OF SECTION 20, TOWNSHIP RTH, R R |
BRsT o THE THIRD ERINCIZAL MERLILL, ONF O 7735, “hno a0
10 AND 11 IN OWNE F L Q7,8 9,
2% VoSS PARTITION AFORESAID, IN COUR/COUNTY, ILLINOLS

TAX SR 13-20-401-025, 5ThaF0802

which hos the nddress of 5816 W. EDODY CHICAGQ
[Sueet) ICity]
Iltinois 60634 {"Propertty Address™);
[Zip Code|
TOGETHER WITH all the improvements now or hereafier erected on the property, and a'l sasemenis,
appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and additions s%all also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument s the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and hes e vight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ofrecord.
Borrower warrants and will defend generafly the title to the Property against all claims and demands, subject to any
encumbrances of recard.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

*  UNIBFORM COYENANTS, Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds®) for: (a)
yenrly taxes and pssessments which may antain priovity over this Sccurity Instroment ns a lien on the Property; (b} yearly
leasehold pnyments or ground reats on the Property, if any; (¢} yearly huzard or property insurance premivms; ()
yearly flood insurance premiums, it any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the paymeni of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, cellect and hold Funds in an amount not to
exceed the muximum amount a lender for a federally reiated morigage loan may require for Borrewer’s escrow account
under the federal Real Estate Seltlement Procedures Act of 1974 as amended {rom time to time, 12 U.5.C. 2601
seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any lime, collect
and hold Funds in an amoumt not te exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with
aprlicabie law.,

The Funds shall‘ce held in an institution whose deposits are insured by a federal agency. insirumentality, or entity
(inctuding Lender/1f L :nder is such an institwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. “emder may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vecifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make suchoa charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estale tax/reporting service used by Lender in connection with this loan, unless applicable law *
provides otherwise. Unless an ogreement is made or applicable law requires interest t@ be paid, Lender shall not be
requited to pay Borrower any inierest or carnings on the Funds, Borrawer and Lender may agree in wriling, however,
that interest shall be paid on the Furas. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debitsto/ib~ Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional securtty for all sums secured by this Security Insirument.

1€ the Funds held by Lender exceed the araounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordanes with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in writing,
and. in such case Borrower shall pay o Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve menthly sayments, at Lender’s sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lenderspiilacquire cr scll the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as i credit against the
sums sceured by this Security Instrument.

3. Application of Payments. Unless applicable law providesatherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment chasges Adue under the Note; second, to amiounts payable
undet paragraph 2; third, to interest due; Fourth, to prinecipal due; ard Jast. to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, cnarges. fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lecselicld payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2,/ o~if not paid in thal manner, Borroewer shal}
pay them on time direcily to the person owed payment. Borrower shall proinpily fesnish to Lender all notices of
amounts to be paid under this paragraph. [f Borrower makes these payments dirdctly, Borrower shall promptly furnish o
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security 1nstrument unless Borrower: (1)
aprées in writing to the payment of the obligation secured by the fien in a manner acceptole’to Lender; (b) contests in
good faith the ticn by, or defends against cnforcement of the lien in, legal proceedings whiclvin the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder ot the lien an agresment satistactory to
Lender subordinnting the lien to this Security Instrument. 1f Lender determines that any part 0f the Property is subject 1o
a lign which may attain prierity aver this Security Instrument, Lender may give Borrower a notice Jaeatifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the riving of notice.

5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or herealiererected on the
Preperty insurcd against loss by fire, hazards included within the term "extended coverage” and any otheraazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in'the zmounts and
far the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Berroyeer subject
10 Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain caverage described above,
Lender may, at Lender’s option, obtain covernge to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals, If Leader requires, Borrower shall promptiy give 1o Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice (o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrewer otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. §f the
restoration of repair is nol economically fensible or Lender’s security would be lessened, the insurance proceeds shall
be upplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle o claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 1o repair
at restore the Property or [o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately priar to the acquisition.

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrriwer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least oneyear alter the date of nccupancy, unless Lender otherwise agrees in writing, which conscat
shall not be unreusonably viithheld, or unless exienuating circumstances exist which are beyond Borrower’s control,
Borrower shall not destroy dpnage or impair the Property, allow the Propenty to deteriorale, or commit waste on the
Properiy. Borrower shall beipdtefault if any {orfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment coulZ.sesult in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lendur's'security interest. Bocrawer may cure such n default and reinstate, as provided in
paragraph {8, by causing rthe action o proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture or the Rorrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Le)der s security interest, Borrower shall also be in defaule if Borrower, during the
lean application process, gave materially faiss or inaccurate information or siaternents to Lender (or tailed to provide
Lender with any material information) in conneciiGa with the loan evidenced by the Note, including, but not {imited to,
representations concerning Borrower's occupan ty of the Property as a principal residence. It this Security Instrument is
on a ieasehold, Borrower shall comply with ail thio riovisions of the lease. If Borrower acquires fee title lo the Property,
the leaschold and the fee title shall not merge unless Lirder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property «F'8orrower fails (o perform the covenants and agreements
contained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, prebate, for condeinnation or Yorfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's
rights in the Property. Lender's actions may include paying any svins secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorncys” fees and entering on the Property (o make
repairs. Although Lender may take action under this paragraph 7, Lehdse Aoes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beccme additional debt of Berrower secured by
this Security Instrument. Unless Borrower and Lender agree to other termis of sayment, these amounts shall bear
interest from the daic of disbursement at the Note rate and shall De payable, witl interest, upon notice from Lender 1o

Borrower requesting payment. E
8. Morigage Insurance. If Lender required morigage insurance as a conditivn of siaking the loan seenred by this o)
Security Instrument, Borrower shall pay the premiums required to maintzin the mortgascinsurance in effect, I, for any &n
reason, the morlgage insurance coverage required by Lender lapses or ceases 1o be in ¢ficct. Borrower shall pay the g
premiums required to obtain coverage subsiantiatly equivalent to the morigage insurance previously in effect, at a coss P
substantially equivaient 1o the cost to Borrower of the mortgage insurance previously in efféol, fiom an alternate EX

mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage il 1ot avatlable,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage inswance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will aceept, vise and cetain these
payments as a loss reserve in lieu of mortgage insuranice. Loss reserve payments may no longer be tuguired, ot the
option of Lender, if mongage insurance coverage (in the amount and for the periods that Lender requites) pouvided by
an insurcr approved by Lender again becomes available and is oblained. Borrower shall pay the premiums s<euired (0
mzintain morlgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insuring: ends
in accardance with any written agreement between Borrower and Lender or applicabie law.
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9. Inspection. Lender or'€ agenl e tdasortabledhti€s ubdmand Trefetiohis bf the Propenty. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condtemnation ar other taking of any part of the Property, ar for conveyance in licu of condenmation, are hercby
assigned and shall be paid to Lender.

In the eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. {n the event of a partial taking of the Property in
which the fair market value of the Property immedintely betore the taking is equal 1o or greater than the amount of the
sums secured by this Sceurity nstrument isunedintely before the taking, unless Borrower and Lender otherwise agree in
writing, the sutus secured by this Security Instnunent shall be reduced by the mnount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid 1o Barrawer. In the event of a partial
taking of the Propenty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shull be applied te the sums secured by this Security
Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is autharized to collect and apply the proceeds, a1 its option, cither to restoration or repair of the
Property or to the sums sccured by this Security Instrument, whether er not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datcof the manthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not R7eased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatidn r f the sums secured by this Sccurity [nstrument granted by Lender fo any successor in
interest of Borrower shall not Gperate 1o refease the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be requiccd 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Sccurity Instrument by reason of any
demand rnade by the original Borroweror Borrower's successors in interest. Any forbearance by Lender in cxercising
any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound, Juivcand Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneant the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 1 7. Borrower's covenaits and agreements shall be joint and several. Any Borrower whe
co-signs this Security Instrument but does not cxecute the Note: () is co-signing this Security Instrument only o
motigage, grant and convey that Borrower's interest ir. the Property under the terms of this Security Instrument; (b is
not personally obligated to pay the sums secured by in’s Jecurity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or maie‘arly accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sceurity [istrument is subject 10 a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) an) such lean charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any surss olready coliecied from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may ¢licése to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower: 7 a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge und.r fae Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument chall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method’. This notice shall be directed to 1he
Property Address or any other address Borrower designates by notice to Lender. Any rotice to Lender shall be given
by [irst class mail to Lender's address stated herein or any other address Lender desigraces by notice to Borrower, Any
notice provided for in this Security Instrament shall be deemed to have been given 1o 3oirmaver or Lender when given
as provided in this paragraph.

15. Governing Law; Severabillty. This Sccurily Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is iocated. In the event that any provision or clause of this Szcuwity Instniment or the
Note conflicis with applicabie law, such conflict shall not affect other provisions of this Security lnstcament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seculity Istrumeni and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securicv/instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propert o1 any
interest in it is sold or transferved (or if a beneficial intercst in Borrower is sold or transferred and Borrower isno a
natural person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment i full of all
sums
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securcdl by this Security Instriifierdt. Howete ' this optibn WAL b reis@by Eondlr if extreise is prohibited by

federal hww as of the date of this Security Instniment.

*  If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not fess than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay al sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Sccurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of iny other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Baorrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration wder
paragraph 17,

19. Sale of Note; Change of L.oan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Losi Servicer") that collects monthly payments due under the Note and this Security Insirument. There
also may be one 4rmure changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Barrower wiih be given written notice of the change in accordance with paragraph 14 above and applicable law.
The nolice will state the rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will ~'sc'contain any other information required by applicable law.

20. Bazardous Sulsicarcs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ol ¢: in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violationof 7.1y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storags on the Property of srall quantities of Hazardous Substances that are generatly recognized 1o be
appropriate to normai residential <25 and to maintenance of the Property.

Borrower shall promptiy give Lencder ‘wveitten notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or rcivale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actaarknowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othe renedintion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necesrary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subscziices” are those substances defined as toxic or hazardous
substances by Envircnmental Law and the following rubsiances: gasoline, kerosene, other Nammuble or 1oxic
petroleum products, texic pesticides and herbicides, voia‘ile solvents, materials containing asbestos or formaldehyde,
and radionctive materials. As used in this paragraph 20, “Enyvironmental Law”™ means federal laws and laws of the
jurisdiction where the Property is located that relate to healtl, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fu(ther covenant and agree as follows:

21, Acceleration; Remedies. Lender shatl give notice to Borcos/er prior to ncceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (Fut not prior to nceeleration under parngraph
17 unless applicable lnw provides otherwise). The notice shall specify: fa} the default; (b) the action required to
cure the default; (¢} a dote, not less than 30 days from the date the nolice iz given to Borrower, by which the
default musi be cured; and (d) that failure to cure the default on or bilore thodate specified in the notice may
result in aceelciation of the sums secured by ihis Security Instrument, foreciosume by jndicial proceeding and
sale of the Property. The notice shall Further inform Borrower of the right to reiristate afier acceleration nnd the
right to assert in the foreclosure proceeding the non-existence of o default or agy other defense of Borrower to
acceleration nnd foreclosure, If the defautt is not cuved on or before the date specitie2ir the notice, Lender af its
option may require immediate pnyment in Ful! of all sums secured by this Security insirument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pussuing the remedies provided in this paragraph 21, including, bet ot limited to,
rensonable nttorneys® fees and costs of title evidence,

22. Retense, Upon payment of all sums secured by this Security Instrument, Lender shall relase his Security
fustrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

20995766
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24..Riders to this Secarity ostrument. 1f one or more riders are exccuted by Borrower and recorded together

with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this

Security Instrument. [Check applicable box(es)}
[} Adjustable Rate Rider [} Condominium Rider [(J1--4 Family Rider
[1Graduated Payment Rider L1 Planned Uait Developmen Rider [ Biweekly Payment Rider
X Balloon Rider ((JRate Improvement Rider {JSecond Home Rider
[ Otherts) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms apd covenanis contained in this Security

Pq'lm,n and fany elder(s) wxeeuted by Borrower and recorded with it
W tiiuwﬁ&@)

’L(/ M”T C:)a’?’nf&/‘bd {Seal)

-1 Ao 1s
WILLIAM CORDERO Alortuwer
Sociat Security Number 582 -60-3324

Q‘;:Z’Z oy . él-«-em (Seat)

ANTONIA CORDERD -Hotrower
Social Security Number 581-70-56822

- (Seal) (Seol)

-Borrower -Boerower

Social Security Number Social Security Number

{Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, by Q@3 _county ss:
CAC]

Fan
1.'—@'—1 LQ'/VK—@"W& K . a4 Notary Public,in and for said county and state do hercby certify
that WELLIAM CORDERQ and ANTON A CORDERD e YOB)

personally known to me to be the same person(s) v hose %C(S] subscribed to the forﬁgﬁing instriment, appeared
before me this day in person, and acknowledged, thai-7g%% h ey  signed and delivered the said instrument as
their free and voluntary act, for the uses and prrpnses therein set forth,

Given under my hand and official seal, this " 3] | day.of OLp/LLO ) ‘.} QQ t |(

T {_"_,--’;;\\_ L/'fﬂkﬁuuc\.\rb Lo Qluha s
CaS B s -

fAciary Public

6833 STALTER DRIVE, SUITE 201
ROCKFORD, IL 61108
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BALLOON RIDER LOANNO. 186597
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOGON RIDER ismade this 15th dayof April, 1994 . i is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to sccure the Borrower's
Neotcto CITY FIMANCE, AN ITLLINOIS CORPORATION

(the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

58816 W. EDDY.CHICAGD.IL 60634
{Property Address)

The intorest rate stated on the Note is called the "Note Rate.” The date of the Note is calied the "Note
Date.” Lundorstand the Lender may transfer the Note, Sceurity Instrument and this Rider. The Lender or
anyone who t2'zes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments underihe Note is called the "Note Holder.”

ADDITION AL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Barrower and Lender custher covenant and agree as follows (despite anything to the contrary contained in
the Security Instrumuent o-the Note):

1. CONDITIONAL RIGFE T TO REFINANCE
At the maturity date &{ the Nate and Security Instrurnent (the "Nate "Maturity Date”™), I will be able to

obtain & new loan ("New Loan™) witb.a new Maturity Datcof May | » 2024 » {the "New
Maturity Date”) and with an int¢iest rate equal to the "New Loan Rate” determined in accordance with Section
3 below if all the conditions provided = Ssetions 2 and 5 below are met (the "Conditional Refinance Option").
Lf those conditions are not met, I undirstand that the Note Holder is under no obligation (o refinance the

Note or (o modify the Notc, resct the Nole'rate, or extend the Note Maturity Date, and that ! will have to
repuy the Note from my own resources or findhn lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTICN

If [ want to exercise the Conditional Refinance Ortion, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) [ must still be 1} e owner and occupant of the property subject to the
Sccurity Instrument (the “Property™); (2) 1 must be currert-in my monthly payments and cannet have becn
more than 30 days late on any of the 12 scheduled moattly peyments immedialely preceding the Note

Maturity Date; (3) there are no liens, defeets, or encumbrarces-against the Property, or other adverse
muatters alfecting title to the Property (except for taxes and speciabassessments not yet due and payable)
arising after the Security Instrument was recorded; (4) the New lorit Rate cannot be more than 5
percentage points above the Note Rate; and (53 1 must make a wrilters request to the Note Holder as
provided in Section 5 below,

20805¢t6

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rawe of interest equal to the Federal'd e Loan Mortgage
Corporation’s required net yicld for 30-year fixed rate mortgages subject to 2 60-ay mandatory delivery
commitment, plus one-hall of one percent (0.5%}, rounded to the nearest one-c’ght’s of one percentage point
(0.125%) (the "New Loan Rate™). The required net yield shall be the applicable (iet yiceld in effect on the date
and time of day that the Note Holder receives notice of my efection to excrcise the Con titional Refinance
Option. If this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information.
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LOANNO. 186597

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 abave is not greater than 5 percentage points
- above the Note Rate and ail other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security
Insirument on the Note Maturity Date (assuming my monthly payments then are currem, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal montily paymenis. The
result of this calculation will be the new amount of my principal and intcrest payment every month until the
New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note
Maturity Date. The Note Helder also will advise me that | may exercise the Conditional Refinance Option if
the conditions in Scction 2 above are met. The Note Holder will provide my paymesnt record information,
together with the name, title and address of the person representing the Note Holder that [ must notily in
order toxerise the Conditional Refinance Option. I 1 meet the conditions of Section 2 above, 1 may
exercise the Monditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no later thai 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New
Loan Rate based upon the Federal Home Loan Mortgage Corperation’s applicable published required net
yicld in effect or'ths: date and time of day notification is received by the Mote Holder and as calculated in
Section 3 above. “T'viul then have 30 calendar days to provide the Note Halder with acceptable prool of my
required ownership, nicunancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new jaterezt rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appeir to sign any documenls required to complete the required refinancing, 1
understand the Note Holdir will charge me a $250 processing fee and the costs associated with the exercise
of the Conditional Refinance Cption. including but net limited to the cost of updating the title insurance
policy.

BY SIGNING BELOW, Borrower e epis and agrees to the terms and covenants contained in this

Balloon Rider. \ ,
_’ZUV( W”‘i/ M"J (Seal)

vl I(L\L 1AM COROERO -Borrower

RN N (B’A-:éuuo (Seah)

ANTOMIA CQOQRDERD -Borrower

(Seal)
-Borrower

{Seal}
Borrower

[Sign Original Only]
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