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Borrower: MARTIN VASQUEZ

‘Permanent [ndex Number: 23-03-217-009

Prepared by:  Middieberg Riddio & Giunna
: 2323 Bryan Strect
-Suite 1600 . :
Dulins, Texas 757(}1

Relurn {o: ACCUBANC MORTGCGAGE CORP,
1 EAST Z22ZND STREET, #600

LOMBARD, [LLINOIS 60148 94350912

{Space Above This Lina For Recording Data)

MORTGAGE

THIZ MORTGAGE (“Sceurity Instrument”) is given on the 14th day of Aprii, 1994,
The mortgagor is IMARTIN VASQUEZ , A SINGLE MAN, AND MARY SUE MARTIN , A SINGLE WOMAN

(“Borrowur").
This Sceurity Instrumeni e given to AMERICAN STATES MORTGAGE, INC., A CORPORATION, which is organized
und exisling under the laws o7<he State ot [LLINOIS, and whose address is 915 W, 175TH STREET, HOMEWQOD,
ILLINOIS 60430
{“Lender™).
Borrower owes Lender the principsl sum of ONE HUNDRED THIRTY THOUSAND FOUR HUNDRED und
NO/100--—--Dullars (U.S, $ 130,400 08). This debt is evidenced by Borrower’s note dated the same dite ns this Seeurily
Instrument (“Nole™), which provides fed monthly payments, with the full debt, it not paid cuarlier, due end payable on NMuy
i, 2024, This Sceurity Instrument secures Lo Linder: {a) the repayment of the debt evidenced by the Nate, with interest,
and ull renewals, exiensions and modifications of the Note; (b) the payment of ull other sums, with interest, advanced
under parugraph 7 1o protect the security of (his' Sceurity Instrument; and (¢) the performance of Borrower's covenants
und pgrecments under this Sceurity Indtrument aad b Note.  For this purpose, Borrower dees herehy mortgape, grant
und convey o Lender the following deseribed proprig located in COOK County, Iilinois:

SEE LEGAL DESCRIPTION ATTACHED HERFIU, AND MADE A PART HEREOF

91 RECORDEING

TRM 1359 04019094 14

$31.30
24100

®o-PE - BEOP LD

COUE CODRTY RECOGRDER

which has the address of 8820 WEST LOTUS DRIVE,
' HICKORY HILLS,
[Street) (City}
Winois 60457 ("Property Address™);
{Zlp Code]

TOGETHER WITH all the improvements now or herealter crected on the property, and all casements, appurlenances,
and tixtures now or hereafter a part of the property.  All replacements and additions shull also be cavered by this Sccurity
fnstrument.” All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the esinte hereby conveyed and has the right to mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower
warrants and will defend generally the title to the Property against sl claims and demands, subject 10 any eacumbrunues
of record, : B o

THIS SHCURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

. Pobil it R o, o C . '
ILLINOIS - singte Family - Fannie Mas/Freddie Mac UNIFORM iNSTRUMENT Form 3014  9/90 (Pago 1 of 5 Pagas)
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Bosrrower shall be in defuult if any torfeiture action or procecding, whether civil or crimina, is Degun that in Lemder’s good
inith judgmoent could result in (orteiture of the Property or atheswise materinlly impale the lien created by this Sccurity
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lenders good fhith determination, precludes
forfeiture of the Borrower’s interest in the Property or other materinl impuirment of the lien created by this Sccurity
[nstrument or Lender's security interest.  Borrower shall also be in defuult it Barrower, during the lunn application
process, gave materilly fulse or inaccurale informaticn or statements to Lender (ot failed to provide Lender with any
material information) in conncciion with the loan evidenced by the Note, including, bul not limited to, representations
coacerning Borrower's occupancy of the Property as a principal residence.  (F this Security Instrument is an i leaschold,
Borrower shall cemply with all the provisions of the lease, i Borrower acquires fee title 1o the Property, the lenschold
and the fee title shall not merge unless Lender agrees Lo the merger in writing,

" 7. Protection of Lender’s Rights in the Property, i Borrower fuils (o perform the covenants and agreements
confained in this Sceurily Instrument, or there i fegal proceeding that may signiticantly affect Lender’s rights in the
Property (such as a proceeding in bankrupley, probate, tor condemnation or forfeiture or to enforee lusws or regulations),
then Lender may do und pay for whatever {s necessary to protect the value ol the Property and Leader's rights in the
Property. Lender's actions may include paying any sums secured by & Hen which has priority over this Sceurity Instrument,
appearing in court, paying reasanable attorneys’ fees und entering on the Property to make repairs,  Although Lender
may tuke action under this paragraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this puragraph 7 shull become additional debt of Borrower secured by
this Security Instizanent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dute of disbursement a1 the Mote rate and shall ke payable, with interest, upon notice from Lender to Borrower
requesting payment, ‘

8. Mortgage fnsurance. I Lender required mortgage insurance as a condition of making the loun secured by
this Securily [nstrumezi.Sorrawer shall pay the premiums required to maintain the mortgage insurance in effect, I, tor
nny reuson, the mortgege faruranee coveruge required by Lender lapses or ceases 1o be in clfeet, Borrower shall pay the
premiums required to obtiin coverage substantially equivalent 10 the morigage insuranee previously in effect, at o cost
substantially equivaleni to thecosito Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender.  Hisubstantinlly cquivalent mortgage insurance coverage is not availuble, Borrower shall 1y
o Lender each month o sum enlal o one-twellth of the yearly mortguge insurance premiom being paid by Burrower
when the insurance coverage lapscd or reased to be in effect. Lender will accept, use und retain these puyments as a
loss reserve in lieu of mortguge insurercr, Loss reserve payments may no longer be required, at the aption of Lender,
it morigage insurance coveruge (in the amousiand for the period that Lender requires) provided by an insurer approved
by Lender sgain becomes available and is Obtained.  Borrower shall pay the premiums required 1o maintain mortguge
insurance in efteet, or o provide o loss reserveyuntil the requirement for mortgage insuraive ends in accordance wilh
any written agreement between Burrower and Leipder or applicable law.

¢, inspection. Lender or its agent may rwbe Jeasonable entries upon and inspections of the Property. Lender
simll give Borrower notice at the time of or prior 107w inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award-wr chim for damages, direet or conseguential, in connection
with any condemnation or other tuking of uny part of the Propzrty, or for conveyance in lieu of condemnistion, are hereby
assigned oand shall be paid to Lender.

Lo the event of a total taking of the Property, the procreds shull be applicd 1o the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid ta Borrdwer, In the event ot o partial taking of the Property
in which the fuir market value of the Property immediately betore/this tukipg is equal 1o or greater than the amount of
the sums secured by this Security Instrument immuediately before the/wking, unless Borrower and Lender othenvise agree
in writing, the sums sccured by this Security [nstrument shall be reduced by the amount of the procecds muitipticd by the
tellowing fraction: (o) the 1otal amount of the sums secured immediately befpre the taking, divided by {b) the fair market
value of the Property immediately before the taking. Any bulance shail be paid to Borrower. In the event of o partial
tuking of the Property in which the fair market value of the Property imie ately before the taking is Jess than the
amount of the sums secured immedintely before the taking, unless Borrower a/d Lender otherwise agree in writing or
unless applicable law athenwise provides, the proceeds shall be applied to the sty serured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrosver that the condemuaor ofiers
to mutke 8t award or setife u cluim lor damages, Borrower tails 1o respond to Lender vithin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to destoration or repair ol the
Property or (o the sums sceured by this Sccurity Instrument, whether or not then due.

Unijess Lender and Borrower othenwise agree in writing, any npplication of proceeds to prino’pad shal not exiend
or postpone the duc date of the monthly puyments reforred 10 in puragraphs t and 2 or changé e amount ol such
puyments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the e for payment or
moditication .of smortization of the sums secured by this Security Instrument granted by Lender 1o <7y SUCUCSSor in
interest ot Bogrrower shall not operate to release the liability of the original Borrower or Borrower's successors jn iterest.
Lender shall not be reguired o commence proceedings sguinst any successor in interest ot reluse lo wxtend time for
puyment or othenwise madity amortization of 1he sums secured by this Security Instrument by reason of any demmnd pmde
by the original Borrower or Burrower's successors in interest,  Any forbearance by Lender in exercising any right or
remedy shall not be & waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Severat Linbility; Co-signers. The covenants and agrecments
of this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisicns of paragraph 17. Borrower's covenants and agreenyents shail be joint and several, Any Borrower who co-
signs this Sceurity Instrument but does not exccute the Note: (u) is vo-signing this Security Instrument only (o mortguge,
grant and convey that Borrower’s interest in the Property under the terms of this Seceurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Insirument; and (¢} agrees that Lender and any other Borrower muy
ugres 10 extend, maodily, forbear or make any accommoduations with regard to the terms of this Sceurity Instrument or the
Note without that Borrower's consent,

13, Lean Chavges. If the loan secured by this Sceurity Instrument is sthject to n law which sets maximum foan
charges, and that law s finally interpreted so that the interest or other loan charges collected or io be collected in
connection with the loun excecd the permilled limits, then: (u) any such {oun charge shall be reduced by the amount
necessury to reduce the charge to the permitied limi; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principul owed
under the Nole or by making a dircct payment to Borrower. If o refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

Form 30154 9/90 {Paga 3 of 5§ Pages)
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24. Riders to this Security Instrument. !f one or more riders are executed by Borrower and recorded together
with this Security Instrument, ithe cavenants and agreements of cach such rider shall be incorporated into and shall amend
und supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were o part of this Sccurity
Instrument. [Check applicable bux(es)]

[ Adjustable Rute Rider 1 Condominium Rider Cl 1-4 Fumily Rider

[0 Graduated Payment Rider [J Planned Unit Development Rider  [[] Biweekly Payment Rider
] Balloon Rider 7] Rate Improvement Rider [C] second Home Rider

[ Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Sccurity Instrument

and in any rider(s) exccuted by Boarrower and recorded with it
~— s ,/——l
/Z aé( 7T ¢ —
Q

- MART]T.Q VAS EZ -Borrowor

-Borrower

[Space Below This Ling ror Acknowledg W)

Statc of [LLINOIS
County of COOK

. s ; ‘
. oo . ) /<7/ ) / '_\‘ : ﬁ /}(
The foregoing instrument was acknowledged before me this 4 day of iy ;fﬁ"u{ . .19 7 by

’L -~ - t U’
MARTIN VASQUEZ AND MARY SUE MARTIN (U ,Q-(«--f—(?fi-\_. A TRy

'\/j-} /) a A q 7
{”’[’ [/‘ 7 k. d \(// CpiogaE s

¢ 0 fi{lﬂ\%}“ f\,x Py

Notary Public

{Printed Name)
M

My commission expires: "
D e e e
T wOFFICIAL SEAL

LYMDA S. BUMSTERD

inois
azy Public, State of 1linois
askegimmlsslon Expires 11]14)35

Form 3014  9/90 {Pago 5 of 5 Pages)
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MEADOWS, BEIN ION @F b ) 4 1/2-0OF THE EAST 1/2 OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTU, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID HARTZ'S DEWEY
AND LOTUS RESUBDIVISION NUMBER 1, REGISTERED IN THE OFFICE OF THE REGISTRAR OF

TITLES OF COOK COUNTY, ILLINOIS, ON JANUARY 11, 1971, AS DOCUMENT NUMBER 2535200,
IN COOK COUNTY, ILLINQIS,
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