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Mﬁdgtﬁ F, SECURITY AGREEMENT AND FINANCING STATEMENT

9

THIS INDENTURE is made as of April 6. 1934, by and between
Hildegupde B, Addigon (the "Mortgagor"), and LASALLE /BANK LAKE
VIEW, (the "Mortgagee") bo gecure a parponal gquaranty given to
Syart World Service, (ne. D/B/A_Smavt World Travel (herein
"Rorrower . DEFT-D1 PECORDING 469,00
. TRIIA TRAH 7402 4720794 12432300
00 S R 0 0 Y W { R

SIME L ER ®-P4~3% 14643
COOK COUNTY Rt?ﬂRDlN
WHEREAS, Borrower is justly indebted to Mortgagee in the

principa%.  sum of Thirty _Thousand _aod 00/100khg Dbollars
{$30,000,20), evidenced by that certain Note of the Borrower of
even date barcwith, made payable to the order of and delivered Lo
Mortgagee, “fr-and by which Note of the Borrower promises to pay the
pringipal sam together with interest thereon prior Lo maturity or
the occurrence-cf_a Default at the rate of interest equal Lo the
LaSalle Bank Lake View Prime <(ommarcial Interest Rate as
established frowm-cime to time plus Twe per cent per annum., When
there is an occurrenae =f a Defaullt by the borrower promises Lo pay
the rate of interest cqual LaSalle Rank Lake View Prime Commercial
Intereat Rate egtablished from time to time plus three percont poer
annum (the "Default Rate") Jsuch note and any and all notes lanued
in renewal thereof cor in gunpratution or replacement therefor are
herveinafter referred to ag the "Note"). BRach installment shall be
paid at guch place ao the holderiof the Note may, {rom Llme to
time, ln writing appoint, and in-vie aboence of such appointment,
then at the offize of LaSalle Rank Lake View, 3201 North Ashland
Avenue, Chicago, Tllinoia 60657,

NOW, THEREFGRE, in conslderation ofihnc debt ovidenced by the
Note and to secure the payment of said principal sum of money and
said interest in accordance with the Uesms, provigions and
limitations of this Mortgage, and of the Nowa. gecured hereby
feolleztively, the Note, this Mortgage and all-other documentu
executed in connection therewlth are roferred Lo Caerein ao the
*lLoan Documents"), including any and all extenslong, nodificatlionn
and renewals of the foregoing indebrtedness, and the poerfommance of
the covenants and agreements hereln containod, by Borrover to be
parformed, and any other indebtedness or liability of Boorower to
Mortgages, whether divect or lodlvect, Jolnt oy waveral absolvio or
contingent, now or hercablter exioting however created or ariging
and however ovidencad, and aloo in conglderatlion of the sum of One
Dollar {($1.00) in hand paid, the receipt whereof Lo hercby v
acknowledged, Borrower doeg by these prasents GRANT, MORTOAGE ™ 0,
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andt CONVEY unto the Mortgageo, Lto mueconnorn and anedeng,  thi
fol Towlng:

(i) ALl that cortaln descrlbod real cotate and all of s
patate, right, title and intercat therain, situate, lying and boing
in the Clty of Mount Proupect, County of ook, State of Illlnoin,
which 18 more gpeciflcally described on Exhibit 4 attached hereto,
which, with the property hereinafter dencribed, {is referrad to
herein as the "Pramiseg”;

o v

(bY ALl improvements, btencments, eapements, [ixturews, and
appurtenances thereto belonging, and all rents, issues and profito
thereof For so long and during all such timen ag Mortgagor may be
entitled thereto {which are pladged primarily and on a parity with
gaid reat estate and not secondarily);

{c) 7 4f and to the extent owned by Mortgagor, all fixtures,
fittings, ~farnishings, appllances, apparatus, equipment and
machinery 1nciuding, without limitation, all gas and electric
fixtures, radizcers, heaters, engines and machlnery, boilers,
ranges, oveng, ‘elevators and wmotors, bathtubs, sinks, water
closets, basing, pines, faucets and other air-conditioning,
plumbing and heating ‘tixtures, mirrors, mantles, refrigerating
plante, refrigerators, icepoxes, dishwashers, carpeting, furniture,
Jaundry equipment, cooking apparatus and appurtenances, and all
building material, saupplica and equipment. now or herealter
delivered to the Premises and intended to be installed therein; all
other fixtures and personal property of whatever kind and nature at
pregsent contained in or hereaftir placed in any building standing
on said Premises; such other g¢oods, equipment, chattels and
personal property as are usually Fuynighed by landlords in letting
other premises of the character of the Premises; and all renewals
or replacements thereof or articles in substitution therecf; and
all proceeds and profits thereof and “all -of the estate, right,
title and interest of the Mortgagor in and to-all property of any
nature whatsoever, now or herveafter situated won tLhe Premises or
intended to be used in connection with the operarion thereof;

(d) A1l of the right, title and interest of Mortgagor in and
to any fixtures or personal property subject to a lease agreement,
conditicnal sale agreement, chatrel wortgage, oi ) security
agreement, and all deposits made thereon or therefor, togekner with
rhe benefit of any payments now or hereafter made thereon:

(e) All leases and use agreements of machinery, equipment and
other personal property of Borrower in the categories hereinabove
get forth, under which Borrower is the lessee of, or entitled to
uge, such items;

(F) ALl rents, income (including income and recelpts from the
use and occupancy of any hotel rooms), profits, revenues, receipts,
royalties, bonuses, rights, accounts, contract rights, general
intangibles and benefits and guarantees under any and all leases,
tenanciey, licenseg or other use agreements o1 arrangements now
existing or hereafter created of the Premiges or any part therecof
(inciuding any business conducted thereon) with the right to
receive and apply the same to indebtedness due Mortgagee and
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Merteagen miy domand, moy For apd Qoghver tfuch paymantn bat phal
not be roagquirved to do nop

(q) ALl Judgmento, awards  of  damagon  and  soblloementns
hereafter made aop a rvesult of or in licu of any taking of the
Premises of any part thereol or inteorest therein under the powar of
eminent demain, or for any damage (whether caused by such takling or
otherwise) to the Premioen ov the lmprovementsy thoreon or any part
thereot or bnterest theveln, including any awavd for change of
grade of atreects;

(h) ALl proceeds of the converslon, voluntary or loveluntory
of any of the feregoing into canh ov liaquldated c¢lalwag

(i) Any monlen on dapogit with Movtgaqeos for tho payment of
roal ertalo taxen or opoeclal assoogments agolonot Che Pramiooy or
for the payment of promblumn on pollclon of flre and obhor hazard
insurance “gevering the collalberal deocrelibed hoerceundor or  tho
Premines, and all procecdn pald for damage done to the collateral
doncribed hercawder or the Promloon

(7))  ALL oubmvltutlons, roplacemento, addlitlonn and procooeds,
including Inosurance and-condemnat fon award proceedn, of any of tho
foreqoing property; it being understood that the enuwneratlon of any
apecific articles of property whall in no wloe oxclude ov be held
to exclude any iltems of property not gpecilbically mentioned, All
of the land, catate and promerty herveinabove descceibed, real,
pergonal and mixed, whether ailixed or annexed or not {excopt whore
otherwise hereinabove specltiad) and all righte hercby convayad and
mortgaged are intended so to ba-ze, a unlt and are herehy under-
atood, agread and declarved to forw a_part and parcel of the real
estate and to be approprlated to thé ane of the real eotate, and
shall be for the purpeses of thig Morcgage deenad to be real watate
and conveyed and wortgaged heraby,

An to any of the property ainvesald which fnotwithetanding the
aforesald declavatlon and agreemant) does not epo. form a part and
parcel of the real estate, thle Mortgage is hereby-deemed Lo ba, as
well, a Security Agreement undery the Uniform Commarcial Code In
affect in the jurisdiction in which Lhe Premlpes <ave located
(hereinafter veferred to as the "UCC") for the purpose of-craating
hereby a security interest in such property, which Borrowsr hereby
grants to Mortgagee as Secured Party (as sald term le defined in
the UCC), securing gsaid indebtedness and ebligations and Morvgagee
ghall have in addition to its rights and remedies hereunder all
rights and remedies of a Secured Party under the UCC, As to above
personal property which the UCC classifies as fixtures, this
instrument shall constitute a fixture Eiling and financing
statement under the UCC.

Mortgagor covenants (i) that 1t is lawfully aelzed of the
Premigses, (ii} that the game are subject only to the liens,
encumbrances, conditions, restrickions, easements, and other
matters, rights or interests dieclosed in Exhibit B attached hereto
and made a part hereof, and (iiil) that it has good right, full
power and lawful authority to convey and mortgage the game and that
it will warrant and forever defend saild Premises and the quiet and
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praceful possession of the wime agpingt fhe 1
petgong whomgoever,

As used in this Mortgage, the term "indebtednesa" ghall mean
and include the principal sum evidenced by said Note, together with
all interest and late charges thereon, any other payments due to
Lhe Mortgagee thereunder, and all other pums at any time pecured by
thig Mortgage. Further, asg used ln this Mortgage, the term "Note!
shall mean and include any renewals, modifications, extensions,
amendments and replacements Chereofl,

0 HAVE AND TO HOLD the Premimes unto Mortgagee, Lto
auccessors and analgne, forever for the purpopnes and upen heroln
ot forth, free from all vighto and benclity undey the HomaobLead
Examptlion Laws of the State of Tllinols, which esald rights and
benefits Borrower does hereby exprossly release and walvae,

T 1S-vURTHER UNDFR?TDOD AND AGREED THAT:

Malntoenance, Puunt' and Renvoratlon of
Lmpraovemenb, ”Qyunut ol Prior o ate.

1. Mortgagor =pall (a) promptly repalr, restore or rebuild
any buildings or improvements now or hereaftber on the Premingen
which may become damaged or be destroyed; (b) keep said Premlocs Ln
good conditlon and repair, without waate, and free From mechanlcn’
liens or other liean or claing for Llen not expressly oubordinated
to the lien hercol, other than.any such llenp whlich are bclng
contested in a diligent and jocd falth manner by appropriatoe
proceedings; (¢} pay when due any dndebtednens which may be secured
by a lien or charge on the Premisgesa auperior to the lien hercof,
and upon request exhibit satisfactory svidence of the disgcharge of
such prlior lien to Mirtgagee; (d) complete within a reasonabla time
any bullding or buildings now or abt any time—in procesy of arcvetion
upen  sald Premises; (e¢) comply with all pvocguirements of law,
municipal ordinances, or restrictions of recodrd with respect to the
Premises and the use thereof; (f) make no eitvarations In wald
Pramiges; {(g) sulfer or permit no change in the general natuve ol
the occupancy of the Premises, without Mortgagee‘s prior written
congent; (h) initlate or acquiesce in no zoning (varlation cor
reclaggification, without Mortgagoe's priov writc@i - conoent;
(i) pay each item of indebtodness gecured by this Mortgage whoen due
according to the terms hercof or of sgald Note.

Pavment of Taxesg

2. Mortgagor shall pay, before any penalty attachen, all
general taxes, and shall pay speclal taxes, spacial asacessments,
water charges, sewer service charges, and other charges agalnot the
Premises when due, and shall, upon written request, furnlsh to
Mortgagee cduplicate receipts therefor.

Tag Deponite

3. The Mortgagee remerves the rlght to requlire the Borrowoer
to depogit with Mortgagee at the office of Mortgagee set fLorth on
the first page of thia Mortgage, on a monthly basis until the
indebtedness secured by this Mortgage io fully paid, a saum aqual Lo
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apéclal assesements (collectively, the milaxeat)  for the laok
agcertainable year on said Premises (unlewss such Taxes arve basad
upon asgegoments which exclude the improvements orv any part thereof
now conptructad or Lo be conntructed, Ln which event the amount of
such depoaite nhall be baped upon the Morvtgagee’'s reasonasble
eutimate ap te the amount of Taxes to ba levied and apsenpnd),
Such deposits shall be held without allowance for interest and
shall be used for the payment of Taxes on sald Promiges next due
and payabie when they become due,  If the funds so deposlted are
ingufficient to pay any the Taxas for any year when the same sphall
become due and payable, Borrower shall, within 10 days after
recelpt. of demand therefor, deposit such additional Funds as may be
neceagary to pay the Taxes in full, If the funds oo deponitad
exceed the amount required to pay the Taxes for the year, the
excess snell be applied on a subsecuent deposit or deporltm. Sald
deposits rized not be kept separate and apart from other funds of

Mortgagee.

Anything (in.this Paragraph 3 to the contrary notwlthetanding,
if the funds so'duposited are Ingufflcient to pay the Taxes ox any
installment thererf, Borrower will, not later than 30 days prior to
the iast day on which the game may be pald without ponalty or
interest, deposit with Mortgages the full amount of any wsuch
deficiency.

If any Taxes ohall be bdevied, charged, assesped or lLmpomed
upon or for the Premises, or oy portion thereof, and if auch Paxad
ghall also be a levy, charge, agaseasment or impouiLion upon or for
any other premises not covered Ly the lien of this Mortgage, then

the computation of any amount <o be deposited under Gthis
Paragraph 3 shall be based upon the.entire amount of such Taxen,
and Borrower shall not have the right /ts apportion the amount of
any such taxes or assessments [or the pwirose of guch computation,

MorLgagee's Interegt In and Use of Deposits

4, In the event of a Default hereunder or the Note secured
hereby, Mortgagee may at its option, without being required to do
so, apply any monies at the time of deposit (pursuant to
Paragraphs 3 and 5 hereof, an any of Borrower’s obligatiors herein
cr in said Note contained, in such order and manner as Moxtgagee
may elect. When the indebtedness secured hereby has beencfully
paid, any remaining deposits shall be pald to Borrower or o Lhe
then owner of the Premiges. A security intevest wichin the meaning
of the UCC is hereby granted to Mortgagee in and to any monles on
deposit pursuant to Paragraphs 3 and 5 hereof, as additional
gsecurity for the indebtedness hereunder and shall be applied by
Mortgagee for the purposes made hereunder and shall not be subject
to the direction or control of Borrower; provided, however, that
Mortgagee shall not be liable for any fallure veo apply to the
pavment. of taxes, aggegamzate and ingurance premiums any amount mo
depceited unless Borrower, while not in Default hereunder, shall
have requested Mortgagee in wrilting to make applicatlion of such
funds to the payment of the particular taxes, assessments and
insurance premiumg for payment of which they were deposited,
accompanied by the bills for such taxes, assessments and inourance

5
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premiumg. Mortgagoee shall not begliablg tQr hny‘agL or omlupuion
taken in good falth or pursuant to Che ingtruction of any party but
ahall be Liable only for lte groas negligenco oy wlllful mincon-
duet.,

Anpoyranceas

5. Mortgagor shall keep all bulldingn and improvementn now
or herecafter situated on the Premloecn lnsured agalnst loss or
damage by policies of All Risk Replacoment Cost Insurance with an
Agreed Amount FEndorsemont and nuch other appropriate lnosurance ap
may  be roegqulved by Mortgagea, all in form  awd  subotance
gatlofactory to Mortgagee, Including, without limitatlon, rent
ingurance, business interruption insurance, flood insurance (L[ and
when the -Premigses lie within an area deslgnatod by an agency of the
faderal wovernment as a fleod risk arvca) and war risk lnsurance
whenever /in the oplnion of Morkgagee nuch protection e nocespavy
and such war-rink lnsmirance lp obtalnable from an agency ol the
United States Sovernment,  Mortgagor shall also provide Liabllity
insurance with “such llmits for personal injury and death and
proparty damage’ as Mortgagee may roquive, All policles of
insurance Lo be furnished hereunder shall be in forms, cowpanicn
and amountg satisfaccory to Mortgages, each insurer to have a
Best’s rating of AviAV,/ with mortgagee ciauscs attached Lo all
policies in favor of “and in form satinfactory to Morbgageo,
including a provision requl: tng that the coverage evidencod thevaby
shall not be terminabed or materially modifled without 30 dayw’
prior written notice to Mortgaaee, Borrower shall deliver all
policies including additlonal and ‘venewal policles, to Mortgagee,
and, in the case of insurance abdut to oxpire, shall deliver
renewal policies not less than 30 days prior to their regpective
dates of expiration. Upon Borrower s failure teo comply with the
requirements of this Paragraph, Mowlgagee may, In its sole
discretion but without any obligations-liereunder so to do, effect
any insurance required hereunder and pay thi poemiuma due therefor,

and any amounts so paid by Mortgagee shall pezome immedlately due
and payable by the Borrower with interest as deascribed in Paragraph
11, hercof, and shall be mecured by thls Mortgoage,

Mcrtgagor shall not take out geparate ingurance zoncurrent in
form or contributing in the event of loss with that requived to be
maintained hereunder unless Mortgagee 13 1ncluded therecn under a
standard mortgagee claupse acceptable to Mortgages., Borrower shall
immediately notify Mortgagee whenever any such separate insucance
is taken cut and shall promptly deliver to Mortgagee the policy or
policies of such insurance.

Borrower covenantg and agrees that Mortgagee may in its
complete and sole discretion request that Borrower deposit on a
monthly basis an amount equal to the premiums due on any such
policies and that Mortyagee, beginning on the first day of the:.
calendar month followiﬂg such request by Mortagagee and continuing’
on the first day of each month thereafter shall deposit withZ..
Mortgagee, an amount equal to the premiums that will next become‘
due and payable on such policies divided by the number of months to®
elapse prior to the date when such premiums beccme delinquent, No e
interest shall be payable on such deposits, and such deposits need’
not be kept in a separate account,

'chIGCbs
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Inuurgr gndy
Application of Proceods of lnpunange

6, [n cane of losp or damage by flre or other cooually,
Mortgagee is authorized {(a) Lo scttle and adjust any clalwm under
insurance policies which Lnsure agalnst such risks, or (b) Lo allow
Borrower to agree with the insurance cowpany or companics on the
amount to be paid in regard to such losa, In eilther case,
Mortgagee is authorived, to collect and isgue a receipt f[or any
such insurance money. AL the option of Mortgagee, such insurance
proceeds shall be applicd elther teo reduce the indebtedness secured
hereby or to roimburne Mortgagor Eor Lhe cont of rebulldling and
ropgtoration. lIrreapective of whether nuch Inouriance proceedn ire
uged to relmburse Mortgagor for the coot of naid rebullding or
restorvation or not, and lrrcepective of whether such lnsurance
proceedd. are or are not adequakte for such purpose, the bulldingu
and lnprovementa phall be no restored or roabullt so an to be of at
Leaot equalavalue and subntantlally the name charactor ao priov to
auch damage ol destruction. If Lhe cont of vebullding, repairing
or restoring the~bullding and Improvemonto can reasonably exdoed
the sum of $2%, 000, then Mortgagee ohall approve plano and
specifications of gsuch work before such work shall be comuenced,
In any c¢age, where thzdnsurance prococdn are usged for robullding
and rootoration, ouch ‘progeccds phall be dinbursaed in the manner and
under the condltiors Lhat the Mortgagee may rvedgulre and  apon
Mortgagee belng furnishdd with spatlofactory ovidence of  the
egtimated cost of completlon vhereol and with architect’s certl-
ficates, waiverg of lien, coatractor's and nubcontractors’ sworn
statements and other ovidence’ of cost and payments so  Lhat
Mortgages can verify that the amovito dlabursed from timo to tlme
are repregsented by completed and liplace work and that sald work
is free and c¢lear of mechanices’ lien Clalma,  1F the eatimated cont
of completion exceedsn the amount of »the  Inpurance  proceads
available, Borrower lwmediately ohally on wrltben demand  of
Mortgagee, depasit with Mortgagee in canh the amount of wsuch cstl-
mated excess cost, No payment made prior to/khe Final completion
of the work ahall exceod plpety parcont {(90%) ol tha vadue of the
work periormed from Cime Lo tlme, and at all tlmsstho undlaburoed
balanee of such procesds vamalning in the bhands of (the dloburning
party ohall be at least sulbficient to pay for the covisof comple-
tion of the work free and clear of liens.  Any surplue which may
remain out of sald insurance proceeds after payment of miecn cosnt of
building or restoration shall, at the optlon af tha Mortgagoo, be
applied on account of the indsbtedness securad harvaeby or be paad to
any party entitled thereto wilthout intecrest,

Sstamp Tax

7. IC, by the laws of the United States of America, or of
any state having jurisdiction over the Borrewer, any tax is due or
becomes due in regpect of the ipsuance of the Note heveby gecurad,
the Borvower covenantes and agreos Lo pay auch tax in the manner
required by any such law.,  The Borrower further covanants to

reimburse the Mortgagee for any sumd which Mortgagee may oxpend by

reagon of the imposition of any tax on the lessuance of the Note
gecured hereby.
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8. Mortgagor hereby avalgne to Mortgagen all of Martgagor’s
interest in all renta, issues and profito of Che Propexty, as
further gecurity for the paymont of the Notes and othor gumg
secured hereby., Mortgagar granbs to Mertgages the right to enter
the Premises and to let the Premises, ov any part thereof, and to
apply said rents, issuea, prefits and proceeds after payment of all
charges and axpenses, on account of the Notes and other aumg
secured hereby., Thig aggignment and grant ohall continue in offact
until the Notes and other pums secured hereby aro pald in full,
Mortgagee hereby agrecs not Lo oxercloe the right to enter the
Premises for the purpose of collecting sald rents, Llseues or
profits and Mortgagor shall be entitled to collect and recelve said
rents, isgsues, profits and proceeds until the cecurrence of a
default- mhy Borrower under the terms and provisions heveof; provided
that any. cents, lasues and profits collected and recelved by
Mortgagor after the cccurvence of a default hereunder which i not
cured withis _the applicable grace period provided hereby shall be
deemed collecied and received by Mortgagor in trust [or Mortgagee
and Moritgagor &bhall account to Mcrtgagee for the full amount of
such receipts, Mortgagor agrees to apply said rents, ilssues and
profits, whenever reciived, to payment of the Notes and other sums
secured hereby. The right of Mortgagor to collect and receive saild
rents, isggues and profite In trust Cfor Mortgagee during the
continuance of any defaalt by Mortgagor under the terws and
provigions of this Mortgage way be revoked by Mortgagee's glving
written notice of such revocarion to Mortgagor.

Rorrower will, from time tco-tiwme after noltice and dewand,
execute and deliver to Mortgages,. iIn  form satisfactory Lo
Mortgagee, [urther agreements evidencing lts willingness to cowply
and ltg compliance with the provisleong of thias Section., Borrower
ghall pay Mortgagee the expenses {ncurred by Mortgagee in
connection with the recording of any such agreement,

Bffect of Extensions of Timpe

9. I1[ the payment of sald indebltedness or agy part thereof
ig extended or varied or 1f any part of any security for the
payment of the indebtedness is released or additional security is
taken, all persons now or at any tlme hereafter liable therclor, or
interested in said Premises, shall be held to asgent <» such
extension, variation, or taking of additional security or rvelnasa,
and their liability and the lien and all provlioilons hereof shall
continue in full force, the right of recourse against all auch
persons being expreagly reserved by the Mortgagee, notwithstanding
guch extengion, variation, taking of additional accurity or
release.

Effact of Changes in Lawe Regarding Taxabion

10, In the event of the enactment after this date of any law
of the atate in which the Premlses are located deducting from the
value of the land for the purpose of taxation any lien thereon, o
imposing upon the Mortgagee the payment of the whole or any part of
the taxes or assesaments or charges or lienn heredn requirved vo be
paid by Mortgagor, or changing ln any way the lawn relating to the
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taxation of morkgagesn ov #y paguppd;

Mortgagece'n Iaterest in tho Promivos, or the manner of collection
i taxen, oo ap Lo atboct thle Mortgage or bhe dobt aocurod hoeveby
or the holders thernof, then, and in any ovonl, Chea Morteagor, upon
demand by the Mortgageoe, shall pay such taxon or anpessmontn, oOv
raimburne the Mortgageo therafor; provided, however, that if [n the
opintion of counsel for the Mortgagoe (a) 1t might be unlawfiul to
require Mortgagor Lo make such payment or (b) the making of such
payment might rvesult in the imposltion of interest beyond the
max Linum amount, permbtted by law, than and in such event, the Mort-
gqagee may eleect, by notlcee b weltlng oglven to bhe Mortgagor, to
doclare all of the indebtedness gacurod herehy to be and bocomo due
and payable sixty (60) days from the giving ol such notice.

Mortgages's Perfoyrmance of Defaulted Actyg

11, 7 tn the event of a Dafault hercunder, Mortgagee may, but
need not, ‘make any payment or perform any act herein requlroed of
Mortgagor [t any form and wanner deemed coxpedient, and may, but
need not, make-rull or partial payments of principal ov interest on
prior encumbrancés, if any, and purchase, discharge, compromige or
gettle any tax lien or other prior lien or title or «¢laim thereof,
or redeem from any fexcsale or forfalture affecting sald Premises
or congont to any btax or-assensment or cure any default of lundlord
in any lease of the Premisen. ALl monles pald for any of the
purposes herein authorized and all expenses pald or incurred in
connection therewith, including attorneys' fees, and any other
monies advanced by Mortgagee in_ regard Lo any stamp tax or any
leases of the Premises or to protect the Premises and the lien
hereof, shall be so much additional indebtedness secured hereby,
and shall become immediately due #nd payable without notice and
with interest thereon at the Default Rate (as defined in the Note).
Inaction of Mortgagee shall never he considered as a waiver of any
right accruing to it on account of any-Default hereunder.

Mortgagee's Rellance on Tax Bills, Ete,

12. Meortgagee in making any payment hureby authorized:
(a) relating to taxes and assessments, may do go ec¢cording te any
bill, statement or estimate procured from the appropriate public
office without inquiry into the accuracy of guch bill, statement or
egtimate or into the validity of any tax, assessinent, sale,
forfeiture, tax lien or title or claim thereof; or (L' for the
purchase, discharge, compromise or settlement of any othei’ prior
lien, may do so without inguiry as to the validity or amount of any
claim for lien which may be asserted,

Financial Covepants

13, (1) On each anniversary of the Note {or more frequently,
if in the reasonable opinion of Mortgagee, Mortgagee requires the
financial information specified in thig subparagraph) while any
portion of the indebtedness evidenced by the Note is outstanding,
Berrower shall provide Mortgagee with perscnal financial statements
on forms reasonably Lo be prescribed by Mortgagee, for each maker
of the Note or each person who has guaranteed the repayment of the
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ﬁote. and the performance of the gMortgggo; cdvenanty Vicontalnad
erain,

(2) Borrower ahall provide Mortgagoe with an annual
oparating statement {(to be propaved ln accovdinee with gonoerally
accepted accounting principlew conpistent with the previous yearn
operating utatementa) for the Proemises, which annwal oporating
statement will indicare the total rental invoice for the Premisges
and the annual expenses therefor.

Accoleraion.of _Indabtodnenn o Caun Qf DPofailt

i4. 'The occurrence of any one or meore of the following nmhall
conatitute a default under this Mortgage (hercln, a "Default"):

{a) “default shall be made ln the due and punctual payment of
the Note #gecured hercby, or any payment due Lln accovdance wlth tho

terma thereol, either of princlipal or lnterveat; or

(Y defaulcs shall be wmade n the due  obporvanocoe  ox
pertformance of any of the other covenanto, agrooments or conditionu
containaed o the Motse or any other Loan Decuwant; or

(b detault ohill Ao made o the dus paymont, ohocrvance or
performance of any of Lhe covenanto and agresmentn or conditlons
contained in any other agreasments or Cinancing arvrangomentn now
exigting or hereafter encered Into between Borrvower and/or
Borrower's baneficiary (tho "Beneficlary") and Mortgagoen; or

(d) Borrower, Bencficiarvy or any quarantor of thoe Note
gecured hereby (herein a "Cuarvantor®! shall file o petltlen necklng
relief under the Federal Bankruptey Cede (11 U,8.C. 101 et soq.) or
any similar law, state or federal, whether now or hereater
existing, or any answer admitting insolvency or inability to pay
its or their debts, or fall to obtain 1 vacation or atay of
involuntary proceedings within 30 days; or

(¢}] an order for rellef shall be onterved dm-an involuntary
case against the Borrower, Beneficlary or a Guarantoy, or a trustoo
or a receiver shall be appointed for the Berrower, Benuofilclary or
a Guarantor, or for all of the property of Borrower or a duarantor,
or the major part thersof, in any involuntary proceoding, or any
court shall have taken HJurlsdiction of the property of the
Borrower, Beneficiary or a Cuarantor, or the major part theveof, in
any voluntary or involuntary proceedlng feor tho reorganization,
dissolution, liquidation or wlnding up of the Borrower, Beneflelary
or a Guarantor and such trustee or recelver shall not be discharged
or such jurisdiction relinquished or vacated or stayed on appsal or
otherwise stayed within 30 days; or

(f) Borrower, Beneficiary or a Guarantor shall make an -,
assignment for the benefit of creditors, or shall admit in writing > 2. .
its inability to pay its debts generally as they become due, or [ ‘.
shall congent to the appeintment of a receiver or trustee ov . .

liquidator of all of its property or the major part thereof; or . %
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(g) anylijm QZ.EGFOJ g;lll&!meg:m(;)wﬁ Xoondﬁitul:c—m a

default, following any applicable grace or cure period, under any
of the Loan Documents; or

(h) an unpermitted transfer ag described iIn Ssctlon 31 of
this Mortgage shall occur.

Upon the occurrence of a Default, the whole of the
indebtedness hereby secured shall, at once, at the cption of
Mortgagae, bhecome immediately due and payable without neotice bo
forvower. If, while any lnsurance proceeds or condemnation awavds
are being held by Mortgagee to relmburse Borrower for the cosl of
rebuilding or restoration of bulldings or Improvements on the
Premiges, as set forth in Paragraph 6 or 21 hereof, Mortgagee shall
be or become entitled to, and shall accelevate the indebtednens
gecured hereby, then and in such event, Mortgagee shall be entitled
to apply 4il such insurance procecds and condemnatlon awards then
held by itoin reduction of the indebtedness hereby secuvaed (less
the amount “thercof, Lf any, which is then curvently payable for
work completed-and in place In connection with such rebullding or
restoration), and any excess held by it over Lhe amount of
indebtedness then due hereunder shall be returned to Borrower or
any party entitled Cherato wilhout interest,

Foreclogsure; Expepnse of Litlgation

15. When the indebtodazusp hereby sccured, or any part
thereof, shall become due, whether by acceleration or otherwiae,
Mortgagee shall have the right co)foreclose the lien hereof, for
guch indebtedness or part theveof, In any civil action to
foreclose the lien hereof, there suxll be allowed and Included as
additional indebtedness in the order or judgment for sale all
reasonable expenditures and expenses wnich may be paid or incurred
by or or behalf of Mortgagee for attorneya’ famen, appraiser'c fees,
outlays for documentary and expert evidepee, stenographers’
charges, publication coots, and coats (whlch may be estlmated an to
items to be expended after entry of the order or judgment) of
orocuring all such abstracts of utitle, titvles searches and
examinations, title lnsurance policies, Torrens ceruvificaten, and
gsimilar data and aggurances with vespect to title as Mortgagee may
deem reasonably necegsary either to progecule such civil/notions or
to evidence to bidders at any gale which may be had puinuant to
guch order or judgment the true condition of the vitle toHor the
value of the Premises, All expenditures and expenses of thelnature
in this paragraph mentioned, and such expensaen and fLees ag may be
incurred in the protection of said Premises and maintenance of the
lien of this Mortgage including the feea of any attorney employed
by Mortgagee in any litigation or proceeding affectlng this
Mortgage, said Note or gald Premises, including probate, bankruptcy
and appellate procecdings, ov {n preparatiouns fov the commancament
or defense of any proceeding or threatened civil actions or

proceading shall be immediately due and payable by Bovrower, with -
interest thereon at the Default Rate {aw deflned in the Note), and -

shall be secured by this Mortgage,

Application of Proceeds of PForeclopure Saie
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16. The proceeds of any torac.Qmuﬂe:ﬂa.e.m.ékhd Pramisen
shall be dintributed and appllied in the following order of
priovity: flrst, on account. of all costy and expengen Lncldeat to
the foreclosure proceedings, including all such ibems ay are
mentioned in the preceding paragraph hereof; second, all other
items which wmay under the terms hereof constitute secured
indebtedness additional to that evidenced by the Note, wilh
interest thereon as herein provided; third, all principal and
interest remaining unpaid on the Note; and fourth, any overplus to
Borrower, Lte succespsors or apsigne, as tholir righta may appoar.,
Appointment of Regeivor

17, Upon, or at any time after the Filing of a complaint to
foreclose this Mortgage, the court in whlch auch complalnt is filed
may appoint a receiver of mald Premimes. Such appointment may be
made eiicher before or after sale, wlthout notice, without regard to
the solveacy or insolvency of Borrower at the time of applieation
for wuch veecolver and withoubt reward to the then value aof the
Premiges or whzther the same shall be then occupled as a homeatead
or not and the.timrtgagee hereunder or any holder of the Note wmay be
appointed as suen receiver. Such receiver shall have power to
collect the rente, issues and profites of said Premises during the
pendency of such [crrclosure suit and during the full statutory
period of rvedemption,” whether there be redemptlon or not, as well
ag during any further times when Borrower, cxcept Lor the lnterven-
tion of such receiver, would be entitled to collect such rents,
igsues and profits, and alllo:zher powers which may be necessary or
are usual in such cases for che protection, possesgion, control,
management and operation of the Premises during the whole of said
period. The court from time to cime may authorize the recelver to

apply the net income in his hands -1 payment In whole or ln part
of: (a; the ilndebtedness secured ehy, or by any judgment or
order foreclosing this Mortgage, or any /tax, special assessment or
other lien which may be or become superizi to the lien hereof or of
such decree, provided such application is mide nrior to foreclosura
gale; (b) the deficiency in case of a sale awd deficienay.

Mortaagee's Right of Posgesgion in Case of Pefauit

18. In the event of a Default, whether before < after the
whole principal sum secured hereby is declared to be immediately
due, or whether before or after the institutions of legal
proceedings to foreclose the lien hereof or before or ailer sale
rhereunder, forthwith, upon demand of Mortgagee, Borrower .mhall
surrender to Mortgagee and Mortgagee shall be entitled to take
actual possession of the Premises or any part thereof perscnally,
or by its agent or attorneys, as for cendition broken. In such
event Mortgagee 1in its discretion may, in accordance with law,
enter upon and take and maintain possession of all or any part of
gaid Premises, together with all documents, books, records, papers
and accounts of Borrower or then owner of the Premises relating
thereto, and may exclude Borrower, its agentas or servants, wholly
therefrom and may as attorney in fact or agent of Borrower, or in
its own name as Mortgagee and under the powers herein granted,
hold, operate, manage and control the Premises and conduct the
business, if any, thereof, either personally or by its agents, and
with full power to use such measures, legal or equitable, as in its
discretion or in the discretion of lts succensors or assigns may be
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doemed ]'JI‘(,}]'.H-HLJONIQFEE lg:nlléj'tr t,ng"PleQ}t fcurity of

the availo, rentn, Lopuen, and profive ab the Prambnon, Including
actlong for the recovery af rent, actlonn ln foreible dobainoer and
actlonn in dinvreny For veot, and with full powor: (i) to cancal
ar vermlnate any Llease or wubleans for any cauna or on any qgroudnd
which would entitle Borrower Lo cancal the pame; () Lo elect Lo
dipaftivm any Jease or subleane which ia then pubordinate to the
Lien horeof; (¢} to extend or modify any then exioting leanos and
o make new leancs, whieh oxtonolonn, modiflcations and new loanen
may provide for tervos Lo oxplee, or for options e lesnocod Lo
axtond or renew torun tn explre, hoyond the maturlty date of the
indebtedness herveunder and beyond the date of the loguance of o
deed or deeds to a purchaser or purchasers at a foreclosure pale,
it being understoed and agreed that any such loasas, and the
optiong or other such provisions to bo contained thevein, wvhall be
binding lupon Borrower and all persons whose intevests In the
Premises are gubject to the llen heroof and upon the purchascer or
purchascrea ot any foreclogure sale, notwlthintanding any rodemption
from a foreelagure of this Mortgage, dliocharge ol the mortgage
indebtedness, aatisfaction of any foreclonure decree, or loguance
of any certificate of sale or deed to any purchaser; (d) to mika
all necessavy.or  proper  repalrs, decorating, voenowals,
replacementn, alterab ions, additions, bettermonto and Lmprovoments
Lo the Premloes an <o tt may oeom judicloun; {a) to inpure and
relnsure  the same ald® all  rloke  incidental  to  Mortgagea's
posgansion, operatlon and management thereol; and (L) to rocelve
all of nuch avails, renta, Gueepacn and proflva; horeby granting full
power and authority to exencine cach and every of the rilghtn,
privileges and powers hereln granted at any and all tlmes here-
aftor, without notice to Horrowar.

Mortgagee shall not be obligated to perform or discharge, nor
does it hereby undertake to perform oy discharge, any cbllgation,
duty or liability under any leases. Rorrower and Mortgagor shall
and doeg hereby agree to indemnify and hceld ‘Mortgagee harmless of
and from any and all liability, loss or damogse which Mortgagee may
or might lncur under said leases or under <r. by reason of the
agssignment thereof and of and from any and all.cSialme and demands
whatsoever which wmay be asserted againat 1t by reason of any
alleged obligations or undertakings on ite part bo perform or
discharge any of the terms, covenants or agreements contained in
gaid leases, excepting any of the Foregoing which resull from the
groas negligence or willful migeonduct of Mortgagee: Should
Mortgagee incur any such lLlability, losp or damage, undcr saild
leases or under or by reason of the agsignment thereof, or In the
defense of any claimg or demands, the amount thereof, lncluding
costs, expenses and reasonable attorneys’ fees, shall be secured
hareby, and Borrower shall reimburse Mortgagee therefor lmmediately

upcon demand.

hpplication of Income Received hy Mortgadce

19. Mortgagee, in the exercise of the rights and powers
conferred herein and upon the occurrence of a Default, shall have
full power to uge and apply the avails, rents, guest roum receipts
and income, issues and profits of the Premises to the payment of or
on account of the following, in such order as Mortgagee may
determine:

13
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{a) to LQNQ FAL‘QPL g LﬂgQQEY& e Premiges,

Ingiuding cont of managemont. and leaning thereof (which shall
Lnelude appropr fatve companpation to Mortgagae and lLu daent oy
agenty, 1F management be delogated to an agont or agonta, and nhiall
aloo include leage commiselons and olher componnation and asponnos
of seeking and procuring tenante and entering into leases),
egstablished claims for damages, L{f any, and premiums on insurance
hereinabove authorized;

(b} to the payment of taxen and opeclal asnegaments now due
or which may hercafter become due on the Premlaco; and, If this lo
a leasehold mortgage, of all rents due or which may hecome
hereafter due under the underlying lease;

(¢) .. to the payment of all repaire, decorating, vencwals,
replaceqants, alterat long, additions, betterments, and lmprovementn
of the pPromlses and of placing Lhe Premlses In such condition ae
will, in tho reasonable Judgment of Mortgages, make it readily
rentable ardotherwlse in a conditlon which ip comparable te the
condition of the Premises preceding the occurvence of the Default;

(d)  to the.zayment of any indebtedness secured hereby or any
deflciency which may ceault from any forveclosure sale,

Rights Cumulative

20. No rilght, power (ors remedy hereln conferred upon or
reserved to Mortgagee Lo intended to be axclusive of any othor
right, power ar remedy, and each right, power and remedy herein
conferred upon the Mortgagoee le curalative and in additlon to overy
other right, power or vemedy, express or itmplied, glven now or
hereafter exigting, ab law or in equity, and each and every right,
power and remedy herein get forth or ctierwize so exlsting may be
exercigsed from time to time asg often and in such order as may be
deemed expedient by the Mortgagee, and thel exercisge or the begin-
ning of the exercise of one right, power or remedy shall not be a
walver of the right to exercise at the gane timocor thercafter any
other vight, power or remedy, and no delay orv-omlosion of the
Mortgagee in the exervcise of any right, powar or lTemody accruing
hereunder or arisling otherwise shall impaiv any such alght, power
or remedy, or be construed to be a walver of any _default or
acdquicscencse therein,

Mortuagee’ s Right of Tnapeotion

21, Mortgagee shall have the right to Inspect the Promiooes at
all reasonable Limes and accens thereto shall be permitted for Chat
purpose.

Condemnat:ion

22,  Borrower hoveby apsignn, tranefers and seto over unto the
Mortgagee the entiye procecds of any award or any ¢iaim for damages
for any of the Premises taken or damaged under the power ol eminent
domain or by condemnation, At the optlon of Mortgage, ouch
condemnation proceaeds sghall be applied wither to weduce the
indebtedness secured hereby or to reimburse Borrower for Lhe coot
of rebuilding and restoration, ITryveapectlve of whother such
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proceeds are made available for réktoraBlon odr vall]alnq, and
Lrreaspective of whether puch procesdn arve adeguate  for  such
purpoge, thee buildings and dmprovements whall be reotored or
rebuilt in accordance with plans and specifications to be aubmitted
to and approved by the Mortgagee. In tho ovent sald proceeds are
uged for rebuilding or restoration, the proceeds of Lhe award shall
be disbursed in the manner and under the conditions that the
Mortgagee may require and paid out in the same manner as provided
in Paragraph 6 hereof for the payment of iInsurance procseds Loward
rhe cost of rebulilding or restoratlon. In such event, Lf the
estimated cost to complete rebullding or restoration exceeds the
proceeds of the condemnations awards, Borrower immediately shall,
on written demand of the Mortgagee, deposit with the Mortgagee in
cagh the amount of such excess cost., Any surplus which may romain
out. of said award after payment of wmuch cost of bullding or resto-
ration‘uhall, at the optlon of the Mortgagee, be applied on account
of the irdebtednens sacured horaby or be pald Lo any pavty entitlod
therato witpout inlerent,

Release upon raywent and Discharge
of Borrower's Ofiliaations

23, Mortgagee _aliatl release thils Mortgage and bthe llen
thereof by proper instrument upon payment and discharge of all
indebtedness sgecured hereby or in the Note at the cost and expense
of the Borrower which way include payment of a reasonable release
fee to Mortgagee for the execution of releage documents,

Giving of Notice

24. Any notice which either  party hereto may desire or be
required to give to the other party.shall be in writing and the
mailing thereof by certified mail addressed to the addresses et

forth below:

If to Mortgagor: Hildegunde B, Addison
604 N, Main Zr.

Mt, Prospect, 1.
I1f to Mortgagee: Lasalle Bank Lake View
3201 North Ashland Zvenue
Chicago, Illinois 60627
Attn: Rogelio Lopez

or at such cther place as any party hereto may by nctice in writing
designate as a place for sgervice of notice, shall constitute
service of notice hereunder.

Waiver of Notice

25. No action for Lhe enforcement of the lien or of any
provision hereof shall be subject to any defense which would not be
good and available to the party interposing same in an action at
law upon the Note herebhy secured.

Waiver of Statutory Rights

IIGELE
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26, Borrower shall not apply form of dvall Jruglt of any
appraiual, valuation, stay, sxtenulon or aoxamptlon Law, or any po-
called "Movatoriam Laws, " tow exiobing ov bharoafver onacted, o
order Lo prevont ov hinder the enforcemont oc foroclosure of thio
Mortgage, but hereby waivew the bonefit of such laws,  Mortgagor
for ltgel!l and all who may clalm through or under it walveu any and
all right to have the property and estaven comprislng the Premined
marshalled upon any foreclooure of tho lLien hereol and agracs that
any court having Jurbadiction te foraclone nuch Lien wmay order the
Pramines sold an an entlraty,  Mortgagor cdoca herelby axpeooaply
walve any and all vighte of vedemption fvom any gale or from any
arcder, judgment or decree of foreclosure of thin Mortgage on behalf
of Mortgagor, and each and overy peroon acquirving any Intorast In
or title to the Premisen subgequent to the date of this Mortgage.
Mortgagor hereby rvepresentn and warrants Lo Mortgagee that Lt hao
baen directed In writling by the approprlate beneflelnrvies and
holders ot Che power of direction of tho trust estate Lo expropoly
waive all rigats of redemptlon to the Promluoes and relnnbatement of
the loan gectred hercby in the mannor herein net forth., Rorrvower
does hereby furtiice exprosaly waive, to the extent now ov hoerealter
permitted by law, all rlghts of relnstatemont of thin Mortgage
pursuant ta Scetion 15-1602 of the fllinols Mortgage Toreclonure
Liaw,

Purnighing_ of Finapeial Stotemento Lo Mortaguon

27, Borrower shall kcep and maintain bookes and records of
account in which full, true and correct entrics shall ba wade of
all dealings and transactions relative to the Premipes, which books
and records of account shall be opeito the inspection of Mortgagae
and lts accountants and other duly. authorized ropreeentativos
during business hours. Such books orf/pocord and account shall be
kept and maintained in accordance  /vith generally accepted
accounting practice congistently applicd:

Filing and Recording Fees

28, Borrower shall pay all filing, registraiiion or reccrding
fees, and all expenses incident to the  ekecution and
acknowledgement of this Mortgage and all federal, stuats, county,
and municipal taxesg, and other taxzes, duties, imposts, adsessments
and charges arising cut of or in connection with the execubtion and
delivery of said Note and this Mortgage.

Compliance with Laws; FEnvironmental

29. The Premises and thelr presgsent use complies, and at all
times shall comply, with all applicable laws and governmental
regulations including, without limitation, all federal, state and
local laws pertaining to air and water quality, hazardous wagte,
waste disposal, air emisgions and other environmental matters, all
zoning and cother land use matters, and utility availability,

Mortgager shall take all actions necessary to cause the
Premises to be kept free of any "Hazardous Materials"., For the
purposes of this Mortgage, the phrase Hazardous Materials shall
mean any {a) petroleum product, {b) toxic or hazardous chemical,
material, subsrance, pollutant, contaminant or waste or {c) any
chemical, material or substance, axposure o which is prohibited,
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limited or regulated by any fede

local authority or which, cven Lf not no prohibited, limited or
requlated, oy ar could pooe o hazard to the hoalth and nafoty of
the occupantn of thoe Premioes ov thy odeupantn or ownorn of
property near the Premises.

UNQFFICIAL COPY .
Fn., ptafe, hoolinty, regional or

Mortgagor shall not cause or permit the Premises to be used to
gqenerate, manufacture, rvefine, Lransport, treat, store, handla,
digpose of, transfer, produce, or procenn Hazardeun Materlals,
except in compliance with all applicable fodoral, dtate, and local
laws and regulations, noy shall Mortgagor caupe or permit, up n
result of any intentional or unintentional act or omission on the
part of Mortgagor or any tenant, subtenant, occupant or other
entity or person, a release of Hazardoun Materials onte Lhe
Promisen or onto any other property.

Mortgogor shall conduct and complete all  investlgatlonn,
gtudies, gampiing and testing, and all remedial, removal and other
actions necésuazy to clean up and remove all Hazardoum Materiali,
on, under, from or affectlng the Premises in accordance with all
applicable federal, state, and local lawn, ordinances, rules,
regulations and “policien, to tho reagonable satinfactlon of
Mortgagee, and Ln acterpdance with the ordern and directives ol all
Federal, state and loCal-goveramental authoritics,

Neither Mortgagor nei,. ro the best of Mortgagor's knowloedye,
any previous owner, occupier. or uner of the Premised, has uned,
generated, stored ov disponed ©f, on, under or about the Pramloen
any Hazavdous Matertals,  Furthor) the Premboes do nob contaln,
and, to the best of Mortgagor’i jenowledge, have not in tho paot
contained, any asbegtos containing astevial in frlablo form and
there ig no current or potential airberre contaminatlon that would
he caused by maintenance or tenant &inish activities o any
building located on the Premisoen, nortaagor shall protect,
indemnify and hold harmloss Mortgagee, ltn divectors, officors,
employees, agents, succegsors and anolgnn, frev-and agalunt any and
all lows, damage, cost, expenue or lLiabillty (inaluding reasonahle
attorneys’ feesg and cogte) dlrectly or indirvectly arising out of ov
attributable to the uge, generation, manufacture, production,
gtorage, release, threatened releage, dischavge, <ugponal or
presence of Havarvdous Materiale or asbestos on, under or sboul the
Premises including without limltation (i) all foresecable
consequential damages; and (iil} the cogta of any reguived or
necegsary repair, cleanup or detoxification of the Premises und the
preparation and implementation of any closure, remedial or other
plans as required by appllecable law, regulation or ordinance or by
any court or adminigtrative order. This indamnity shall survive
the reconveyance of the lien of this  Mortgage, or the
extinguishment of the lien by foraclosure or action in reconveyance
or extinguishment, or deed in lieu of foreclosure.

Security Adreement

30. In the event of a Default hereunder, Mortgages, pursuant
to the appropriate provisions of the UCC, shall have the option of
proceeding as to both real and personal property in accordance with
its rights and remedies with vespect to the real property, in which
event the default provisions of the UCC ghall not apply. The

17

CPITGEYE




parties agree that, in the event ghe Maptgagge ghall jelect ro
proceed with respect Lo tho personal property collateral socurlng
the indebtedness separately from the real proparty, ten (10) dayn
notice of the pale of the perscnal property collateral ohall lwe
reagsonable notice, The rcasonable axpenses of retaking, holdlng,
prepavring for sale, selling and the like lncurred by Lhe Mortgagee
shall include, but not be limited to, reasonable attorneys’ [aeen
and legal expenses incurred by Mortgagee. Mortgagor agrees that,
without the written consent of Mortgagee, the Mortgagor will not
remove or permit to be removed from the Premises any of the
pergonal property or fixturen securing the indebtedness except that
Bo long ag Borrower io not in Default hereundoer, Mortgagor shall be
permitted to wpell or otherwise dispose of such property whaen
obsolete, worn cut, inadequate, unserviceable or unnecessary for
use in bhe operation of the Premiges, upon replacing the oame or
substitucing for the same other property at least equal in value to
the initial value to that disposed of and in such a manner so that
pald other  groperty shall be subject to the security interest
graated herebsvoand so that the pecurity interest of the Morigageo
shall always be gerfected and flrst in priority, it being expressly
understood and agreed that &ll replacements, substicutions and
additions to the property securing the indebtedness shall be and
become immediately Qvojiect to the securlity interest of this Mort-
gage and covered herepy — The Mortgagor shall, from time to Linme,
on request of the Mortgagee, deliver toc the Mortgagee in reasonable
detail an inventory of( che personal property securing the
indebtedness., The Mortgagor /covenants and represents that all
pergonal property securing tn: indebtedness now is, and that all
replacements thereof, substitutions therefor or additions thereto,
unless the Mortgagee otherwise cunsents, will be free and clear of
liens, encumbrances or security interest of others.

indemnity

31. Mortgagor agrees to indemnify and’hold harmlegs Mortgagee
from and against any and all losses, tiabilities, suits,
obligations, fines, damages, judgments, penaltiee. claims, charges,
costs and expenses (including reasonable attorneys’ fees and
disbursements) which may be imposed on, incurred or paid by or
asserted against Mortgagee by xreason or on account-of, or in
cennection with, (i) any willful misconduct of Mortgagor or any
event of Default hereunder or under the other loan docureits given
at any time to secure the payment of the Note secured nereby,
(i1} Mortgagee’s good faith and commevcially reasonable exevecine of
any of its righte and remedies, or the performance of any of iltp
duties, hereunder or under sBaid other loan documents to which
Borrower is a party, (iii) the construction, reconstruction or
alteration of the Premises, (iv) any negligence of Mortgagor, or
any negligence or willful misconduct of any lessee of the Premises,
or any of their respective agents, contractors, subcontractors,
gervants, employees, licensees or invitees or (v} any accident,
injury, death or damage to any pergon or property occurring in, on
or about the Premises or any street, drive, sidewalk, curb or
passageway adjacent thereto. Any amount payable Lo Mortgagee under
this Paragraph shall be due and payable within ten (10) days after
demand therefor and receipt by Mortgagor of a statement from
Mortgagee setring forth in reasonable detall the amount claimed and
the basis thersfor, and such awounts ahall hear intevest at the
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amounts are paid by Mortgages until pald In full by Borrower,

Mortgagor's obligations under this Pavagraph shall not
affected by the abgence or unavailabllity ol fnsurancn coverding thoe
game or by the failure or refusal by any linsurance carrior to
pevfornm any obligation on lts part under any asuch policy of
covering insurance. If any c¢laim, actlon ovr proceeding io made or
brought againgt Borrvower and/or Mortgagoee which in nubject to the
indemnpity sct forth o this Pavageaph, Mortgagor nhall reslst or
defond againat thoa aapa, T negonuary b the name of Mortgagon, by
attornoyr far Mortgagor' s bnourance carcier (FF Che gaoa Lo covered
by Insurance) or otherwlae by atrornoys approvad by Morloagoe,
Notwithutanding the laregolng, Mortqgagec, In lto  roanonable
digcrat Lon, may engage Lt own attorneys to vesint or delend, or
agsist rhereln, and Mortgagor shall pay, or, on demand, wohall
relmburas” Mortgagee for the payment of, the veasonable fonn and
diabironmenca of sald attocneys,

ohibition on Sale or Financing

32,  Any sale, conveyance, asslignment, pledge, hypothecatlon,
mortgace, anumbLancn, leaae (other than for actual occupancy as
congsented to by Mortgages ag provided herein) or other transfoer of
ritle to, or any intcrest, lncluding, without Jlimitation, Cthe
beneficial intereat of Mortaagor’s beneficlary in the Premipes, orn
any portion theveof, or Of cany antity ov any person owhing,
directly or iudirectly, any i{ntercst therein (whether voluntary or
by operation of law) without the Mortgagee’s prior written consent
ghall be a Default hereunder.

For the purpose of, and withouwc Jimiting the generality of,
thig Paragraph, the occurrence at any ‘time of any of the following
events shall be deemed to be an unpermitted transfer of title to
the Premises and therefore an cvent of default heveunder:

(a) any gale, conveyance, assignment “or. _other transter,
directly or indirectly, of any ownership /interest of the
Benaficiary which results in any change in the (dentity of the
individuals or entities previously in control of Bensidciary; or

(b) the grant of a gecurity interest in any ownership intereat
of any individual or entity, dJrcrtly or 1ndLrecLly, corcrolling
Beneficiary which could result in a change in the identity of the
individuals or entities previously in control of Beneficiary. For
the purpose hereof, the terms "control" or "controlling" shall mean
the possession of the power to direct, or cause the direction of,
the management and policies of Mortgagor by contract or voting of

securities,

It is understood and agrecd that the indebtedness secured
hereby wag created scolely due to the financial sophistication,
credit worthiness, background and business sophistication of
Borrower, and Mortgagee continues to rely upon same as the means of
maintaining the value of the Premises. It is further understood
and agreed that any junior financing placed upon the Premises or
the improvementa located thereon, or upon the interests of
Mortgagor may divert funds which would otherwise be uged to pay the
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indebtedness soecured hereby, ang ceuld Fegplt, 14 acceleration
and/or foreclosure by anv such junior lienor. Any such action
would force the Mortgages Lo take measures, and incur expenses, Lo
protect its security, and would detract from the value of the
Fremises mortgaged hereby, and impair the righta of the Mortgages
granted hereuncer. Without Llimitatlon by the foregoing, the
Mortgagor shall nobt incur any additional indebtedness, whebther
gecured or ungecured, without the prior written congent of
Mortgagee,

Any conaent by Mortqagee to, or any walver of any event whlich
in prohibited under thle Paragraph shall not constitube a cendent
to, or waiver ol, any right, remedy or power of Mortgagee upon a
gubsequent avent of Defaull,

Future Advanons

33, witbout limlting the generality of any other provision
hereof, the “indebtedness of Rorrower hercunder chall lnglude
{a) all existing indebtedness of Borrower Lo Mortgageo evidancaed by
the Note and ‘a1l renewals, oextenplong, modiflcations aud
replacements therveofs and (b) all future advances that may bo
subgequently made of Mortgagec and all renewals, oxtensionu,
modi fleatliens and replaccwonts thoreol, Borrower horaby agrean to
arecute any and all pupplemantal noted, agreoments or othor docu-
ments as Moartgagoe may recerosdbly rogquent o evidenco nuch futaee
advancen, which such spupplarmontol  notes, agroements or othor
documents shall be wimilar iLu form and aubstance to the oxisbing
notes, agreements and other documontn from Horrower in favor of
Mortgagea,

Enforceability

34. This Mortgage and the indeb¥ednens arlaing heveunday
shall be governed by, and construed in acceordance with, the
internal laws of the State of Illinols applicarie ro contracts mado
and performed in such State and any applicable Zaws of the Unitad
States of America.

Migcellaneous

35. Thig Mortgage and all provisions hereof, shall axtend to
and be binding upon Mortgagor and Lty succoagors, qgranbong and
assigns, any subsequent owner or ownerg of the Pramisesn, ond all
persons c¢lalming under or through Morvtgagor, and the word
"Mortgagor" when used herein shall include all such porsonag and all
persong iiable for the payment of the lndebtoedness or any part
thereof, whether or not such pergsons shall have exceuted gald Note
or this Mortgage. The word "Mortgages" whon usced hereln shall
include the successors and anslgno of the Mortgagoe named horveln,
and the holder or holdervs, from tlue to time, of the Note sgocuved
heveby,

In the event one or more of the provisions containad in this
Mortgage or the Note gecured hereby or in any other wsecurity
documents given to securce the payment of the Note securod hereby
shall for any reagson be held to be invalid, {llegal or
unenforceable in any respect, such dinvalldicy, illegality or
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ungnforceability shall, ar the d%ti&n.bf;&holmd%téﬁgﬁﬁ, not gl foet
any other proviaion ol this Mortgage, and this Mortgage ghall be
conatrued ag LE guch ifovalld, tllegal or unenforceoable provision
had nevar been centatned hoeveln or therelin.

No offuet or claim that Mortgagor now has or may have in the
future against Mortgagee shall relieve Mortgagor from paying any
amounts due under the Note secured heveby or from performing any
cther chligations coutained herein or secured hereby,

At all times, regardless of whether any loan proceeds have
hern disbursed, this Mortgage secures (in addition to any lean
proceads disbursed from time te time) the payment of any and all
expenses and advances due to or incurred hy Mortgagee in connection
with the indebtedness sgsecured hereby; oprovided, however,
notwithstanding anything to the contrary herein, the total
aggregate iadebtadness secured by thls Mortgage shall not exceed an
amount equal to 500% of the face amount of the Note.

Mortgagor snidl nob by act or omission pormlt any building ox
other improvement on the Premises not subject te the lien of thiw
Mortgage teo rely op- the Premlses or any part thereof or any
interest therein to . fulfill any wsuniclpal ot governmental
requirement, and Mortgagor heveby assigne to Mortgagee any and all
righty to glve consent fer-all or any portion of the Premises or
any interest thevein to be-vsed. Similarly, ne bullding or othex
improvement on the Premises wball rely on any premises nolt subject
to the lien of this Mortgage or apy interest therein to fulfill any
governmental or municipal raquirsment, Mortgagor ghall nob by act
or omisasion impair the integrity ol bhe Premises as a single zoning
lot geparate and apart from all Obber premises, Any aclt or
omission by Mortgagor which would resulicin a violation of any of
the provisions of this paragraph shall Do void.

Mortgagor on written request of the Mortgagee will furnish a
asigned statement of the amount of the indebteunsss secured hereby
and whether or not any Default then exists hercundetr and specifying
the nature of any such Default.

Mortgagee shall have the right ar ite optlon to foreclose thig
Mortgage subject to the rights of any tenant or tenanle. of the
Premises and the failure to make any guch tenant or tenanip a party
defendant to any such civil action or to foreclose theli. righta
will not be asserted by the Mortgager as a defense in any . civil
action instituted to collect the indebtednass secured hereby, or
any part thereof or any deficiency rewaining unpald after
foreclogure and sale of the Premiges, any statute or rule of law at
any time existing to the contrary notwithstanding.

At the option of the Mortgagec, this Mortgage shall become
subject and subordinate, in whole or in part (but not with respect
to priority of entitlement to insurance proceeds or any award in
condemnation) to any and all leases of all or any part of the
Premimes upon the execution by Mortgagee and recording or
registering thereof, at any tiwe hereafter, in the Office wherein
this Mortgage was recorded or reaglsteved, of a unilateral
declaration to that effect.
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Any property managemoent adyestent torlthe Piumﬂnnn whot har
row in affect or antared into heveabter by Horrowmy with a proporty
manager, shall contain o "no llen" provision whoreby the proporty
manage:r waives and releasos, to tho oxtent permitied by law, any
and all mechanica' llen rights, Lf any, that 1t or anyone elalming
through or under it may have pursuant to applleable law,  Such
property management agreecment or a ghort form thercof shall, at
Mortgagee's request, be reccrded with the Offtce of the Recorder of
Deredsn for the county in which the Pramises are Llocated, In
additlon, Mortgagor ghall cause the property manager to enter into
a subordination agreement with Mortgagee, 1n rvecordable {form,
whereby the property manager subordinates, o the extent pormitted
by law, ite present and future lien vights and thosa of any party
claiming by, through or under it, to the llen of thin Mortgage.
Borrower"g failure to require the "no lien" provismion or the
subordination agrecment deocribod havein ohall conntltute A Default
haraunder,

The procoeds of the Note secured by this Mortgage shall be
uged for the purpeses specified in Section 6404 (1) () of Chapter 17
of the Tilinols Revigad statutoes, as amendod Erom time to time; and
that the princlpal okl igation securnd hereby conptitutens a businoens
Loan within the purvidw and operatlon ol sald section,

The Mortgagor heveby waives all right of homestead exemplion
in the Premises.

The terms "Mortgage," "Sacurity Agreement® and "Mortgage and
Security Agreement" wherever uled herein or in the Note wmecured
hereby or in any other instrumenc evidencing or securing the Note

gsecured hereby shall mean this Morcgaze and the Security Agreement
herein contained or any other securiiy agreement securing the
Note, as the context may so require.

IN WITNESS WHEREOF, Maortgagor executeéd this Mortgage the day
and year firet above written,

Gy 7

/ /ﬂﬁé{(ﬁp ,,/. &’//:",/ /,na/g;
Hildegynde~E. Addison
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SGUATE OF LLLINOTSY )
J SE;|
COUNTY OF COOK }
T, @@GG Lo I‘O(’L‘ L~ L, a Notary Public

ip and For sald County in thn Stato aforenald, DO HEREBY CERTLIRY
THAT HLLdegunde B AkmanmmL&quu“ﬁguuuaﬁ In whaae name tho

above and foregoing Lnstrument is executed, appeared bufore we this
day in person and acknowledged that they oigned and deliversd the
gald instrument as thelr Eree and voluntarvy act,

. [
Aﬂ ( CRVEN undar my hand and Notarial doal thio ménﬁwm_dny of
e

Floril 1994,

K (7
“OFFICIAL SEAL” h&"?}t a“’ Q[_Ef
Rogello Lopez oty pubiie
{0

Natary Public, Stata of il
My Commission Expiras 1{22/98

My Commission Explrea:

"57Q:(}3’
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Lyl Des LLL.J&H-

LOT 9 IN BLOCK 16 IN RANDVIEW HIGHLANDS, HREING A SUBRIVISION
OF THE NORTHWEST Y OF THE NORTHWEST X OF THE NORTHEAST % OF
THE NORTHWEST ¥ OF 4ECUION 34, 'TOWNSHIE 42, NORTH, RANGEH 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTY

ADDRESS: 604 N. Main st.
Mt. Proapoect, [L

P.I.N. 03-34~115-020-00C0
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Parmitted Bxcopt Lot

Real estate taxes nobt yet dus and payabla,
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