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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givenon  April 14
1994 . The mortgagoris JEFFREY A. WELLEK AND ELIZABETH M. WELLEK, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given 1o

CHASE MANHATTA': FERSONAL FINANCIAL SERVICES, INC, , which is organized and existing

under the laws of DELAWARE , and whose address is

707 SKOK1E BLVD. ., $iTE 105 NORTHBROOK, IL 60062 ("Lender™).

Borrower owes Lender the principal sum of Thrae Hundred Twenty-Nine Thousand Six Hundrad

Dollars (U.S.$  329,600.00). This debt is evidenced by Borrower’s note

*dated the same date as this Securiy Instrument ("Note"), which provides for monthly paymenis, with the full debt, if not

paid carlier, due and payable on M2y 1, 2024 . This Security Instrument

secures to Lender: (a) the repaymen: e #lie debt evidenced by the Note, with interest, and all renewals, extensions and
" medifications of the Note; (b) the payrient of all other sums, with interest, advanced under paragraph 7 to protect 1he

sccurity of this Security Instrument; and((c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this-guipose, Borrower does hereby mortgage, grant and convey to Lender the

foilowing described property located in - COON County, llinois:

75 J 7/%/3 7 ‘

PARCEL 1:; LOT 30 IN EMBASSY CLUB RESUEDIVYSION UNIT FOUR OF PART OF THE SOUTHWEST
OQUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PAINCIPAL MERIDIAN,
IN CQDK COUNTY, ILLINOIS.PARGEL 2: EASEMENT ATPUNITENANT TO AND FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN THE DECLARATION OF EASEMENTS, UDIYENANTS AND RESTRICTIONS RECORDED OCTOBER
11, 1988 AS DOCUMENT B8465484 AND AS CREATED B8Y (EZO FROM LASALLE NATIONAL BANK. A NATIONAL
BANKING ASSOCIATIDON, AS TRUSTEGPUNDER TRUST AGREEMZINT NATED SEPTEMBER 22, 1987 AND KHOWN AS
TRUST NUMBER 112654 TO CATHERYNSM. LOW RECORDED JUNE 27, 1992 AS DOCUMENT 92450493 FOR
INGRESS AND EGRESS, IN CODK COUNTY, ILLINOIS. <E§§9

~O0K COHNTY. JLLINGIS
‘"Ds‘ﬁ.w'ma REGURD

o APR 19 PH 2:58 94351028

BOX 333-CTf

which has the address of ;

2609-A N GREENVIEW AVENUE CHICAGOD
(Streat] [City]

lllinois 60614 ("Propenty Address"); P.I.NA-29-302-270
{2Ip Coae)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casemeuts,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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2. Funds for. Tuxes and Insurance, Subject to applicable Jaw or v a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) yearly taxes and assessments which may attain
priority over this Security Tnstrument as a lien on the Property: (b) yearly leasehold payments or ground rents on the Property. il any: (¢} yearly
lazard or property insurance premiums: (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f)
any sums payable by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hokd Funds in an amount not to exceed the maximunm
amount a fender for a federally related morigage lozn may regquire for Borrower's escrow aceount under the federal Real Bstate Setdement
Procedures Act of 1974 as amended from time to time, 12 U.5.C8 2601 ¢r veq. ("RESPA"), untess apother lnw that applies w the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount nat to exceed the Jesser amount. Lender may ¢stimate the
amount of Funds due on the basis of current data and reasonable estimales of expenditures of future Escrow Items or otherwise in accordance
with applicable law,

The Funds shall be held in an institution wheose deposits are insured by a federal agency, instrumentality, or entity {including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Leader may require Borrower to pay a
one-time charge for an independent real eslate (ax reporting service used by Lender in connection with this foan. unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest (o be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing. however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accournting of the Funds, showing credits and debits to the Funds and the purposz for which
each debit to the Funds was made. The Funds are pledged as additionasl security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance witli tie requirements of applicable law. If the amount of the Funds heid by Lender at any time is not sufficient to pay
the Escrow llems whei o, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary {o
make up the deficiency. Belrower shall make up the deficiency in no more than twelve monthly paymenis, at Lender’s sote discretion.

Upon payment in full of 2/l siims secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
If, under paragraph 21, Lendei shal! acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds
held by Lender at the time of arquisibion or sale as a credit against the sums secured by this Securiry Instrument.

3. Application of Poyments. Ullless upplicable law provides otherwise, all paymenis received by Lender under paragraphs ! and 2 shall be
applied: first, to any prepayinent charpis die under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth. to
principal due; and last, to any late charges die under the Note. .

+4. Charges; Liens. Borrower shall par il 1axes, assessments, charges, fines and impaositions adribuiable to the Property which may attain
priority over this Security Instrument, and leasGhinld payments or ground rents, if any. Borrower shall pay these obligations n the manner
provided in paragraph 2, or if not paid in that ma4nic, Borrower shall pay them on time directly to the person owed payment. Borrower shzll
promptly furnish 10 Lender all notices of amounts/o be naid under this paragraph. If Borrower makes hese payments directly, Borrower shall
promptly furnish w0 Lender receipts evidencing the pay nent:.

Borrower shall promptly discharge any lien which has nriority over this Security Instrument uniess Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manrer icceplable 10 Lender; (b) contests in good faith the lien by, or defends against
cnforeement of the lien in, legal proceedings which in the Cerder's opinion operate to prevent the enforcement of the lien; or (c) secures from
e holder of the lien an agreement satisfactory io Lender seburdmating he lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may atwin priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the acticss set forth above within 10 days of the giving of notice.

5. Hozerd or Property Insurance. Borrower shall keep the inprovements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the wrm "¢xtemnded coverage” Zad any other hazards, including floods or floading, for which Lender
requires insurance. ‘This insurance shall be maintained in the amouns_~a for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approvil which shall not be unreasanably withheld. If Borrower fails
o mainiain coverage described above, Lender may, a1 Lender’s option, opram) coverage to protect Lender's rights in the Property in
accordance witlhyparagraph 7.

All inserance policies and renewals shall be acceptable to Lender and shalf include/a standard mortgage clause. Lender shall have the right
to held the policies and renewals. If Lender requires, Borrower shall promptly givé o Lender alf receipts of paid premiums and renewal
notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier/and ender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be dpyiicd 10 restoration or repair of e Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not leisoned. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be 2pplid (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, if Borrower abandons the I're periy, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to setle a claim, then Lender may collect the (niurance proceeds, Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whethes or not_then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not sxtelid-ar posipone the due date
of the monthly payments refesred (o in pacagraphs 1 and 2 or change the amount of the payments. If onder paraziaph 2] the JProperly s
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the: Prope:y /priot. to the ;acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediaiely prior 1o the a"cqiiisﬁiﬁn. SRR LR e

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’sLoan Application; Leasahwids. Borrower shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Seduriy Instrument and

D shall continuve to vccupy the Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender

3] otierwise agrees in writing, which consent shali not be unreasonably withheld, or unless extenuating circumstunces exist which are beyond
Berrower's control, Borrower shall not destroy, damage or impair the Property. allow the Property to deteriorate, or commit waste on the

o) Property. Borrower shatl be in defanlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith

"‘judgmcm could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrummemt or Lender's
security inierest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be

v ¢ dismissed with a2 ruling that, in Lender's good faith detennination, preciudes forfeiture of the Borrower's interest in the Property or other

Y material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements (o Lender (or failed to provide Lender with
any material information) in connecticn with the loan evidenced by the Note, including, bwt not limited 1o, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contzined in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 2 proceeding in bankrupicy,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessiry lo protect
the vatue of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Sccurity Instrument, appearing in court, paying reasonable atorneys® fees and eniering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this Security Instrumeni.
Unless Borrower and Lender agree 10 other terms of payment, these amounts sha!l bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this Security Instrumeni,
Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage
required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially eguivalent to
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'HE%gﬁlonbaéﬂnﬂlm‘:gl?Er’tvnﬁ&éfﬂtﬁﬂﬁct_ at a cost substantially equivalent to the cost o Borrower of the mortgage insurance previously in

effect, from an alternate monigag u TR IJ syfistaftiatly ) 1 pigeZinsurance coverage is not available,
' Borrower shall pay to Lenter efich @ I (- rarly fort & S ¢ Premivm being paid by Borrower when
the insurance coverage lapsed o < ¥ B feciNLende eyt nd InWvEhe "paymetts as o loss reserve in licu of mortgage

insurance. Loss reserve payments may no longer be required, ai the option of Lender, if mongage insurance coverage (in the amount and tor
the period that Lender requires) provided by an insurer approved by Lender again becumes available and is obriined. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unsil the requirement for morigage insurance ends in
accardance with any wrinien agreement between Borrower and Lender or applicable law.

9. hspection. Lender of its agent winy make reasonable entries upon and ispections of the Praperty. Lender stall give Borrower motjce
&l the time of or prior to an spection speeifying reasonable cawse for e inspection.

18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or {or conveyance in tivu of condemoation, are hereby assigsied and shall be puid w Lender,

In the event of a toml taking of the Property. the proceeds shall be applied (0 the sums secured by this Security Instrument, whether or not
then due. with any excess paid to Borrower, In the event of a partial taking of the Property in which the Gir matker value of the Propeny
immediately before the mking is equal o or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shai] be reduced by the amount of
the proceeds multiplied by the fellowing fraction: (a) the total amount of the sums secured immediately before the taking, divided hy (b) the
fair markel value of the Property immediately before the taking. Any baiance shall be paid o Borrower. Iy the event of a partial wking of the
Property in which the fair marker value of the Property immediately before the taking is less than the amount of the sums secured immaediately
before the taking. unless Borcower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.,

IF the Property is abandoncd by Borrower, or if, atter notice by Lender ta Batrower that the condemaor offers to make an award or settie
claim for damages, Borrower lails to respond (o Lender within 30 days after the date the tatice i given, Lender is authorized o colleer and
apply the proceeds. ot its option, either o restoration or repair of the Property or 1o the smns secured by this Security nsimiment, whether or
not then due.

Unless Lender and/Sorrower otherwise agree in weiting, any application of proceeds to principal shall not exeend or postpone the due darwe
of the morthly paymcaws referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. BorrowerNot Keicased; Forbearance By Lender Not 2 Waiver, Extension of tte time for payment or modification of amortization of
the sums secured by s Soeurity Instrument granied by Lender to any successor in interest of Borrower shall not operate to release the
tiabiiity of the original Borriwer or Borrower's successors in interest. Lender shall not be required o commence proceedings against any
successor in interest or refus 1o extend time for payment or otherwise modify amonization of the sums secured by this Seeurity Instrument by :
reason of any demand made by ¢ wriginal Borrower or Borrowst's successors in imerest. Any forbearance by Lender in exercising any right or A
remedy shall not be a waiver of e preclude the exercise of any right or remedy.

12, Successors and Assigns Bouns; Joint and Several Liability; Co-signers, The covenants and agreements of his Security Instrument
shall bind and benzfit the successors ind! assigns of Lender and Borrower, subject to the provisions of paragraph [7. Borrower's covenants angd
agreements shail be joint and severaliAny Borrower who co-signs this Security lnstrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mornigage, grant anl convey that Barrower's interest in the Property under the terms of this Security Instroment;
(h) is not personally obligated to pay the sumis cucured by this Security lnstrument; and () agrees b Lender and any other Borrower may
agree to extend, modify. forbear or make any accopnnodations with regurd o the terms of this Security Instramem or the Note without that

Borrower’s consem, ) . . . . i . N
+ Loan Charges. If the loan secured by this Secusity Insirument is subject 1o a law which sets maximuin loan charges, and that law is

finaily interpreted so that the interest or other lozn charge: collected or to be collected in connection with the loan exceed the permiced limits,
then: (@) any such loan charge shall be reduced by the ainguny necessary 1o reduce the charge to the permitied limit and (b) any sums already
collected from Borrower which exceeded permived limits it e refunded o Borrower, Lender may clioose © make this refund by reducing
the principal owed under the Note or by making a direct payinint to Borrower. If a cefund reduses principal, the reduction witl be treated as a
pirtial prepayment without any prepayment charge under the Note,

1d. Notices. Any notice to Borrower provided for in this Sectrity mstroment shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method, The notice 7aall be directed to the Property Address or any other address Borrower
designates by notice 0 Lender, Any notice to Lender shali be given by fird class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Seclrity Instrument shall be deemed to have been given to Borrower
ur Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goveriwl hy federal faw and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Insirurizes or the Note conflicts with appiicable law, such conflict
shall not aftect other provisions of this Security lnstrument or the Note which can’ae gives effect without the vontlicting provision. To this end
the provisions of this Security Instrument and the Note are declared to he severable.

16, Borrower'sCopy. Borrower shall be given vie conformed copy of the Note and af this'Security Instrumeni.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any pritoof the Property or any interest in it is sold or
tronsferred (ot if a beneficial interest in Borrower is sold or transferred and Barrower is no: a/artural person} without Lender's prior written
consent, Lender may, at its option, require immediate payment in ful! of all sums sccured by fnis Gecurity Instrumemi. However, this option
shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Seeuriy Insirument.

If Lender exercises this option, Lender shall give Borsower notice of acceleration. The notice shiall peavide o period of not less than 30 days’
from the date the swtice is delivered or maited within which Barrower sust pay alt sums secured by this Security Instrument, If Borrower fails
1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permittied by this S8curity Instrument without further
notice or demand on Borrower,

18. Borrower’sRight to Relnstate. If Borrower meets certain conditions, Borrower shall have the gt wohave enforcement of this
Security Instrument discontinued at any time peior fo tie carkier of: (a) 5 days (or such other period as apilivable faw may specify for
reinstatement)  before sale of the Property purssant 1o any power of sale comained in this Security Instrument; 0y entry of a judgment
enforeing this Security Instrument. Those conditions are that Borrower: (a) puays Lender all sums which then would be sdue under this Sucurity
Instrument and the Mote as if no aceeleralion had occurred; (b) cures any default of any other cavenants or Agreemenis, () pays all expenses
incurred in enforcing this Security lnstrument, including, but not limited to, reasonable atorneys® fees; and () tkes such nction #s Lender
may reasonably require 0 assure that the lisn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrumemt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
uhligations secured hereby shall remain fully effective as if no acceleration had oecurred, However, this right to reinstate shall not apply in the
case of receleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be sold
one or more times without prior notice t¢ Borrower. A sale may result in a change in the votity (known as the “Loan Servicer”) that cotlects
imonthly payments due under the Note and this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated w
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable Jaw. The neotice will state the name and address of the new Loan Servicer and the address 16 which payments should
be made. The natice will alse contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyoue else to do, anything affecting the Property that s in violation of any
Environmental Law. The preceding two sentences shall not apply w the presence, use, ar storage on the Property of small quantities of
Hazardeus Subsiances that are generally recognized o be appropriaie to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, lawsuit of other action by any povernmenl or
regulatary agency or privale party involving the Property aud any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or.cegulatory awthority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

Environmental Law. .
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmenta! Law

o and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in this paragraph 20, "Environmental Law” means
federal faws wad laws of the jurisdiction where the Property is located that relale to health, salety or environmental protection.

A ) ANTH
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WELLEK LOAN # (232) 602846 .
21. Acceleration; RemedicsT nder Sl give notite [ a eration following Borrower's breach of

uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapi 17 unless applicable law
provides atherwise). The notice shall specify: (a) the defoult; (b) the action required to cure the defauit; {c} a date, not less
than 30 days from the date the notice is glven to Borrower, hy which the defaull must be cured; and (d) that failure to cure the
defuuli on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclul procceding angd sale of the Property. The notice shall further inform Bosrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of o default er any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the dute specified in the notice, Lender ai its
option may require immediate payment in full of all sums secured by this Secarity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursulng the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
cvidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Barrower shall pay any recordation costs.

23. Waiverof Homestead, Borrower waives all right of homestead exemption in the Properny.

24. Riders to this Security Instrument, If one or more riders are executed by Boirower and recorded together with this
Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumem as if the rider(s) were a part of this Security Instrument.
{Check appiicable box(es)]

~—

XX Adjustable Rate Rider rj Condominium Rider [ 1-4 Family Rider

j% Graduated Payment ider sz Planned Unit Development Rider L—J BRiweekly Payment Rider
i_] Balloon Rider [ ] Rate {mprovememt Rider ]
1

_J Other(s) [specify]

y——

-
,_j Second Home Rider

i

BY SIGNING BELOW, Borrower iccepls and aprees fo the lerms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower ano recerded willy it

7 .Borrower

witnesses: -

J lA. YELLEK
‘ . SEAL
ELIZABETH M. WELLEKN
.. A e ~ (SEAL)
-Borrawer
(SEAL)
T h b - T T T T T T " Bonower
@
N ISpace Below This Line For Acknowledgment} %
<&
N
L
<
x o
) Siate of 1llinois )
} 883
County of CBOK }
i, THE UNDERSIGNED ., a notary pubfic in and for said
County, in the State aforeszid, DO HEREBY CERTIFY THAT JEFFREY A. WELLEK ELIZABETH M. WELLEX, HiIS

WIFE

, personally kaown 1o e (0 be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that he signed, sealed
and delivered the said instrument as his frec and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, this 14th

P Y -
L -y
< Nﬂfary g"?rg 8 M\?ﬁ,q‘_ . el e el ! '
o« My ¢ Ddlic er ANotary Public

My commission expires:"v:’i’iﬂfss‘fan £x ‘}fe 0 [Minn,
o o Expirgg

e
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ADJUSTABLE RATE RIDER

(Extended/Initial Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of April 1994 , and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the
"Security Instrument”™) of the same date given by the undersigred (the "Borrower”) to secure Borrower’s Adjustable Rate
Noteto CHASE MANHATTAN PERSONAL FINANCIAL SERVICES, INC.

(the "Lender™)
of the same da'e and covering the property described in the Security Instrument and Jocated at:
2605-A N aREENVIEW AVENUE ; CHICAGD, IL 60614

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTERESTRATE AND THE MONTHL Y PAYMENT.
IF MY INTZREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.
IF MY INTER":ST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In_oddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY P& YMENT CHANGES

The Note provides for an initial interest rate of 5.8750 percent. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed inerest rate [ will pay will change 1ol 20 _adjustable irterest rate on the first day of
May 1997 ,and on that day every 12th month thereafter, Each date on which my interest rate
could change is catied & “Change Date,” ¢

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be'tased on an Index. The "Index"is the
weekly average yield on United States Treasury securiiies adjusted to a constamt mgiunity of one year, as made available
by the Federal Reserve Board. The most recent Index figure availsble as of the date 45 days before each Change Date
is called the *Current Index.” The Index most recently available is the index published in-the ctandard statistice) release
issued by the Federal Reserve Board with the closest date prior to the 45th day before the Change Date,

If the Index is no longer available, the Note Holder will choose a new index which is ased upon comparable
information. The Note Helder will give me notice of this cheice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.7500
percentage points to the Current [ndex. The Note Holder willthen round the resudl of this addition to the nearest 1/8
of | percentage point {0.125%). Subject to the limits siated in Section 4(D) this rounded amount willbe my new intercst
rate unsil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Dale in full on the maturity date at my new interest rate in
substantiafly equal payments. The result of this calculation will be the new amount of my monthly payment,

EOISTYG

MULTISTATE CUSTOM NON-CONVERSION RDINCMU




UNOFFICIAL COPY

(D) Limit on the Interest Rate Changes

On (he first Change Date the interest rate may oot increase or decrease more Lhan 2 percentage poinis
from the initial interest rare,
On the second Change Dute, and on cach Change Date thereafter, (he interest rate may nor increase or decrease
2 percentage points from the interest rate in effect immediately prior to the Change Date. Also, the interest
rate may not increase or deerease over the entire term of the loan more (han 5 percentage points from the
initial interest rate,

My interest rate will never be greater than 10.8750 percent,

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. [ will pay the new amount of my monthly paymen
beginning or e first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Cpunises

The Note Holder wilseliver or mail to me a notice of any changes in my intesest raie and the amount of my moathly
payment before the effecive date of any change. The notice will include information required by any applicable law to
be givenme and also the title 2:id telephone number of a person who will answer any questions [ may have regarding the
notice.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenanis contained in this Adjustable Rate

AMAn

" Wiu‘css

- Witness

LY S ‘ (Seal)
. WELLEK - Botrower

E e H',LUQQQQI{‘ _____ N 2 (Seal)
ELIZABETH M. WELLEX - Uorrower

_ (Seal)

- Borrownr

e (Seal)
- Borrower
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WELLEX LOAN # 1232) G602846-2

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  14th day of April 1894
and is incorporated into and shall be deemed 10 amend and supplement the Martgage, Deed of Trust or Securily Deed
{the "Security Instrument"} of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note (0
CHASE MANHATTAN PERSONAL FINANCIAL SERVICES, INC. (the "Lender")
of the same date and covering the property described in the Security Instrument and located al:

2509-A N GREENVIEW AVENUE ; CHICAGD, IL 60614

{Property Address)

The Property includis: but is not limited to, 2 parcel of land improved with o dwelling, together with other such parcels
and certain commor, aregs-and facilities, as described in - THE EMBASSY CLUB

(the "Declaration”™). The Property is« zart of a planned unit development known as
THE EMBASSY Cl%uo
{Name of Planned Unit Developmen)
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning
or managing the common arcas and facilitics 0% the PUD (the "Owners Association”) and the uscs, benefits and
proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree s follows:

A.PUD Obligations. Borrower shall perform all of Borrwe:'s obligations under the PUD’s Constituent Documents.
The “Constituent Documents” are the: (i) Declaration, (ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association, and (iii) any Oy iaws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Censtituent
Documenis. '

B. Hazard Insurance. So long as the Owners Associatiop maintaing, with o generally accepted insurance carrier, a
“master” or “blanket” policy insuring the Property which is satisfactory to Lender ard which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fite and hazards included within the
term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment ‘o Londer of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

{(ity Borrower's obligation under Uniform Covenant 3 to maintain hazard insurance ceveiage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Associntion poltcy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage pravided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilitics of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sccurity Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains 2 public liabilily insurance policy acceptable in form, amount, and extent of coverage (o Lender,

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant
10,

MULTISTATEPUD RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT  (PUDIRDR)  Form 3150 $/90
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WELLEK LOAN # (232) 602845-2

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination requried by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provisicn of the "Constituent Documents” if the provision is for the express benefit of
Lender,
(ii1) termination of professional management and assumption of sel{-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Yinless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disoursement at the Note rate and shall be payable, with interest, vpon notice from Lender tv Borrower
requesting payueni

BY SIGNING BELOW, doirower accepts and agrees ta the terms and provisions contained in this PUD Rider.

(Seal)

- -Borrower

JEFFREY A./ WELLEK

{Seal)

-Borrower

Elalath ™. woloe
ELIZABETH M. WELLEX

(S=a)

— s e "Bofrower

{Seal)

. -Borrower
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