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MORTGAGE aﬁ%

|
?Q " THIS MORTGAGE ("Sccunly fotrament”) is given on April 11, 1894 . The morigagor is
Katherine L,
WEOTNNYNE SCHNEIDER, ¥UX¥ SINCLE NEVER MARRIED (LS
KLS

("Borrower"). This Security Instrument is given to 2342 ONE MORTGAGE CORPORATION

which is organized and existing under the laws of THE SYATE OF PZLAWARE » and whose

address is BANK ONE CENTER/TOMER, 111 Monument Circle
INDIANAPOLIS, INDIANA 46277-0010 ("Lender”), Borrower owes Lender the principal sum of

One Hundred Twanty-Two Thousand Seven Hundred and No/1Pu --rr-reeccmeccecce e cmcean
Dolars (US, §  122,700.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Insttvanent ("Note"), which provides for monthly
payments, with the full debi, if not paid carlier, due and payable on May ¥, 2044 . This Security
[nstrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with intzrest. and all renewals, exlensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under par: graph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Svcurity Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the foltowing desciibed property located in

CO0K County, lllinois:
UKIT & IN BLOCK 11 IN EDSON SUBDIVISION OF THE SOUTH 3/4 OF THE EAST 1/¢.07 THE NORTH
1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL-MERIDIAN
{EXCEPT A PART OF NORTHEAST CORNER THEREOF) TORETHER WITH PARY OF LOT 12 IN LAFLIN,
SHITHS AND OYER'S SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY
1S ATTACHER AS EXHIBIT ")~ TD THE DECLARATION GF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER_A1243 42 ; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOH
ELEMENTS IN COOK COUNTY ILLINOIS. P.I.N # 14-20-124-011

which has the address of 3645 N WAYNE UNIT 3 CHICAGO [Strcet, City,
Winois 6GE13 {"Property Address");

[2ip Code) Form 3014 9/30
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- &, Hmrd or Property Insurance, Borrower shall keep/the § 1mpmvcmenls now cxisting or hercafier crected on the Property
thstire? =gainst loss by fire, huzards included within the term "extended coverage” amb uny other hueards, including foods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and fur the perlods that Lender
reqquires. The insurance carrier providing the insurance shalt be chusen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage dzscribed above, Lender may, al Lender's option, oblain
coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the pohcnes and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not matde promptly by Bomrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1T the restoration ur
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, Il Borrower abandons the
Property, ur does no’ answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collecd the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instruzient, whether or not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Reirower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly f.o;unents referred to in paragraphs 1 and 2 or chiange the amount of the payments, If under paragraph
21 the Property is acquired by L<ider, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition stal’ pass to Lender 1o the exient of the sums secured by this Security Instrument immcdiately
prior to the acquisition. '

6. Occupancy, Preservation, Mainierup e and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocenpy. the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agries in writing, which consent shall not be unrcasonably withhekd, or ynless
exienuating circumstances exist which are beyond Boreorird’s control, Borrower shall not destroy, damage or impair the Property,
alfow the Property to deteriorate, or commit waste on' tic Property, Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lende s good faith judgment could result in forfeitre of the Property or
otherwise materiplly impair the lien created by this Security Instunient or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or prtx:cuiing to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowe:'s Interest in the Property or oiher matcrial impairment of
the lien created by this Security Instrument or Lender's security interest. Por ower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information oi-statemaats to Lender (or failed to provide Lender with
any matcrial information) in connection with the loan evidenced by the Nofs, including, but not limited to, representations
conceming Borrower's occupaney of the Property as a principal residence. I this Sceuretiy Instrument is on a leaschold, Borrower
shall camply with all the provisions of the lease. [f Borrower acquires fee title 1o the Fropcrty, the feaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the coverants and agrecments contained in
this Sccurity Instrument, or there is a logal procecding that may significantly affect Lender’s rigats in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to cnforce laws or regulations,-Siei i ender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s nctions may include
paying any sums sccurcd by a licn whick has priority over this Sccurity Instrument, appearing in court, naying reasonsble
altormeys’ fees and entering on the Property to make repairs. Although Lender may take action under this pasagraph 7, Lender
docs not have to do so.

Any amounts disburssd by.Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Sceurity
Instrument. Unless Borrower and Lender agrec to cther terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon nalice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan sccurcd by this Security
Instrurment, Borrower shall pay the premiums requircd to maintein the mongage insurance in effect, I, for any reasen, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shatl pay the premiums required to
cbtain coverage substantially cquivalent to the mongage insurance previously in clfect, ot a cost substantially cquivalent 1o the
cost 10 Borrower of the morgage insurance previously in effect, from an alternale mortgage insurer approved by Leader. [T
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
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16, Borrower’s Copy. Borrower shall be given one confolmed‘gopy of the Note and of this Security Insirument,
~ - 17*Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intarest in Barrower is sold or trensferred and Borrower ks not a natral person) without
Lender's prior writton consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federat Jaw s of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permilicd
by this Security Instrument without further notice or demand on Berrower,

18, Borrower’s Right to Reinstate, !f Bomower meels cerwin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuam to any power of sale contined in this Sceurity
Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Sceurity Instrument, inctuding, bui
not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Securily Instrument. i.ender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Sceurity
Instrument shall conirae unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligatons securcd
hereby shall remain fully effective as if no acccleration had occurred, However, this right to reinstate shall not apply in the case of
ucceleration under paragioph. 17,

19, Sale of Note; Char e of Loan Servicer, The Notc or a pariial interest in the Note (iogether with this Sceurity
Instrument) may be sold one 0, wore times without prior notice 1o Borrower, A sale may result in a change in the cntity (known
as the “Loan Servicer") that coliec’s ironthly payments due under the Note and this Security [nstrumeant. There alse may be onc or
more changes of the Loan Servicer urrclated to a sale of the Nate. I there is & change of the Loan Servicer, Borrower will be
given wrilten noiice of the change in‘uccordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loon Setvicer and the sddress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower sheii not cause or permil the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property, Bomrnwer shail niot do, nor allow anyaone else to do, anything affccting the Property
that is in violation of any Environmental Law. The oreceding two sentences shall not apply to the presence, use, O storige on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 0 normal residential uscs
and to maintcnance of the Property.

Borrower shall promptly give Lender written notice of sayinvestigation, claim, demard, lawsuit or other action by any
gavermnmentai or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmentai Law
of 'which Borrower has actuai knowledge, 1f Borrower leamns, ot is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting e Property is necessary, Borrower shall promptly fake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those supswnces defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, oz {lammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials, As used in
this paragraph 20, "Environmentat Law" means federal laws and laws of the juridictice where the Property is located that relate
to health, safety or environmenla! prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration Tollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior {o acceleration vuder paragraph 17 unless
applicable Iaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, nat less than 30 days fram the date the notice is given to Borrower, by which the defaull piusi be cured; and (d}{2-
that failure to cure the default on or before the date specified in the notice may result in acceleratiun o the sums secured J[a
by this Securiiy Instrument, foreclosure by judicial proceeding and sule of the Property, The notice sta!l further inform «. &
Borrowsr of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence A
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the 3’,:
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this .~
Security Instrument without further demand aund may foreciose this Security Instrument by judicial proceeding. Lender @
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of title evidence,

22. Release,  Upon payment of all sums secured by this Security [nsirmment, Lender shalf release this Security lustrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 3/90
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CONDOMINIUM RIDER

‘THIS CONDOMINIUM RIDER is made this  11th day of  April . 1954 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undessigned (the “Borrower") to secure Borrower's
Noie i BANC ONE MORTQAGE CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Sccurity Instrument and located at:

J645 N WAYNE UNIT 3, CHICABD. ILLINOIS 60613

(Prapery Addres)
The Property inclades = unit in, together with an undivided interest in the common clements of, a condominium
project known as:  JLaU N, WAYNE STREEY CONDD ASSOC,

[Name of Condominium Project]
(the "Condominium Project”). I the owners association or other entity which acts for the Condominium Project
{the "Owners Assuciation”™) holds<title o property for the benefit or use of its members ar sharcholders, the
Property also includes Borrower's ineres: in the Owners Association and the wses, procecds and benefits of
Borrower's inlerest,

CONDOMINIUM COVENANTS, In @dtizn 1o the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covengai and agree as follows:

A. Condominium Obligations. Borower sha’s perform all of Borrower's obligaions  under  the
Condominium Project’s Constituent Documents. The "Coustituent Documents” are the: (i} Declaration or any other
document which creates the Condominium Project; (i) by-r«ws; (iii) code of regulations; and (iv) uther equivalent
documents. Borrower shall prompily pay, when duc, all dues i assessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association fuaintains, with a generally aceepied insurance
carrier, & "masier” or "blanker” policy on the Condominium Pro_;cct Aich is siisfactory to Lender and which
provides insurance coverage in the amounis, {or the periods, and against (e parards Lender requires, including fire
and hazards included within the term “cxicnded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the maudily payment to Lender of the
yearly premium iusiaiiments for hazard insucance on the Property; and

{iiy Borrower's obligation under Uniform Covenant 5 to maintain haeasd invarance coverage on the
Property is deemed satisfied w the extent that the required coverage is provided by the Qwaersdasociation policy,

Borrower shall give Lender prompt notice of any lapse in rcquz.cd hazasd insurance coverage:

In the cvent of & distribution of hazard insurance proceeds in licu of restoration or repair following a loss (o the
Property, whether (o the unit or o common clements, any proceeds payable 1o Borrower are hereby aesigned and
shall be paid to Lender for application to the sums secured by the Securily Instrument, with any excess paid to
Borrawer,

C. Public Liability Insurance.  Borrower shall tke such actions as may be reasonable to insure that the
Owners Associstion maintains a public liahility insurance policy acceptabie in form, amouni, and extent of
coverage io Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, wiether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannlo Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1012 Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mxde this 11th day of April
19 94 , and is incorporated into and shall be decrmed o amend and supplement the Mortgage, Deed of Trust or
Security Deed (l.hc "Security Instrument") of the sams daic given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note (the "Note") 1o BANG ONE WORTGASE CORPORATION

(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:

3645 N WAYNE UNIT 3, CHICABO, ILLIMOIS EOGi3
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RAT: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Bnrmwer
end Lender funhes-co<cnant and agree as follows:

A.INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an ‘aitial interest rate of 6.6250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONT (LY PAYMENT CHANGES

(A) Change Dates

I'he interest rate 1 will pay may change on the first day of May , 2001 . andl on that
day cvery 12th month thereafier, Ench dale on v hich ray interest rate could change is called a "Change Due.”

{B) The Index

Beginning with the first Change Date, my inteest 2t will be based on an Index. The "Index" is the weekly average
yield on United States Treasury securities adjusted 10 a cons.ant maturity of 1 year, as made availablc by the Federal Rescrve
Board. The most recent Index figure available as of the duwe 43 days before cach Change Date is called the "Curvent Index.”

If the Index is no longer available, the Note Holder will cheldss a new index that is based upon comparable information,
The Note Holder will give me notice of this choice.

(C) Catlculation of Changes

Before each Change Date, the Note Holder will calculaie my new iticrest rate by adding

Two and Three-Fourths percentage  poinis 4 2.7500 Fe) o the Current
Index. The Notc Holder wiil then round the result of this addition 10 the rearest one-cighth of onc pereentage point
(0.125%). Subject to the limits stated in Scction 4(D} below, this rounded amoranwill be my new inlerest rate until the next
Change Date.

The Note Holder will then determine the amount of the menthly payment that »2oulil be suflicient o repay the unpaid
principal that [ am expected 1o owe at the Change Date in full on the Maturity Datc (at my new interest rate in substantially
cqual payments, The resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date will not be greater than

B.6250 % or less than 4.6250 %. Thercalter, my interest zate will never be increased
or decreased on any single Change Datc by more than two percentage points (2.0%) from the rai pfinterest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than

12,5250 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Dae, [ will pay the amount of my new monthly payment
beginning on the first monthly payment dalc after the Change Daie unil the wnount of my momhly payment changes again.

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a rotice of any changes in my inicrest rate and the amount of my monthly
payment before the effective date of any change. The notice will inglude information required by law to be given me and also
the title and elephone number of a person who will answer any question 1 may have regarding the notice,

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 5.2 . Slingla Famlly - Fennie Hae/Fraddie Mac UnHorm Instrument Form 3111 3/85
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