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MORTGAGE

THIS MORTGAZE ., ''Security Instrument’’) is given on ..January..28, \
1994....... . The mortgagor is. NL3B. AR, TRUSTEE UNDER . TRUST..AGREEMENT.. DATED. .JANVARY. 1.,..1987. AN
KNOWN AS. . TRUST, No. 1Uli
P ool o PO PP T TTI » which is organized and existing
under the laws of ..the., State..of. Filingis , and whose address is 110 West. . Maple

(‘'Lender'").

dated the same date as this Security Instrument ("'Nate'"), which provides for monlhlJ payments, with the full debt, if not
paid carlier, due and payable 0n .........cocoveenvvi oy June 30, 1994 ... . This Security Instrument
secures 0 Lender: {a} the repayment of the debt eviderced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, :vith interest, advanced under paragraph 7 to protect the security
of this Security instrument; and (c) the performance of Borrowsr’s.covenants and agreements under this Security Instrument
ard the Note. For this purpose, Borrower does hereby mortgage. sent and convey to Leader the following described prop-
erty located 10 ... 899K el et bttt County, tllinois:

Unit 8111 of the 175 East Delaware Place Condominium as delineased on survey of the following es :ribed parcets of real eslate (hersinatter reserred collactively to
Parcel): Pasts of the land, proparty, and space beiow, al and above the suriaca of the earth, lecated »/unin the boundarles projecied vertcally upward and downward

from lhe surface of the earth, of a | of land coimprised of Lot 17 (excepl the East 16 leel thereof} and s ot Lots 18 to 28 inclusive, in Lake Shore Drive Addition 1o
Chicaga a Subdivision of par of e&& 4 and 20 in Canal Truskes' Subdivision of the South Fractional (/4 of Fractional Section 3, Township 39 North, Range 14, Eest
of the Third Principal Meridian, In Cook County, (lincla, also Lots 1 1o 4 Inclugive, in County Clarks' Diviskari-ol <o Wes! 300 feal of that parl of Lols 16, 17, 18 and 19 ol
Block 14 lying East af Iha Lincoln Park Boulevard in the Canal Trustoes' Subdivision of the South Fractional 1/¢ i i*ractional Section 3, Township 39 North, Range 14,
East of the Third Principal Mefidian, in Cook County, Hlinois, conveyed by Daed daled July 27, 1973 and recoracd i ihe Office ol the Recorder ol Deeds of Cook County,
Hlinois, en July 30, 1973 as Decumont 22418957, lrom John Hancock Mulual Life insurance Company, a corparabion “f Massachusalts, o LaSalla Naticnal Bank, a
Nationai Banking Associatien, no! Individually but as Trustea Under Trust Agreemant dated Fabruary 15, 1973 and Known s Trust Number 45450, which survoy Is
attachad as Exhibll *A* o the Declaraton of Condominium Ownership, easoments, reslriclions, covenants and by-laws ler |75 East Dalaware Place, Chicapoe, lllinola,
marle by LeSal'e Nallonal Bank, a National Banking Assoclalion, as Trusteo Under Trust Agreement Datod February 15, 1573 p~.2 Known a8 Tiusl Number 45450 and
racorded on August 10, 1973 in the Office of the Racordar of Deeds of Cook County, linols, as document 22434263 and as in'm i e lo time amended, logélher with an

undivided percent inlersat In the parcel {axcepting from the parcel o the proparty and apace compvising all the uniis as defineo 2= 5. iorth in e Declaration and
survey) all in Gook County, linots,  PIN: 17-03-220-020-1552 T

which has the address of ..1.75..East..Delavarze. Unit. #8111L

[Street)

Minois ..6061L+1256........cuuns ... (*'Property Address'');
{Zip Code}

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGAS—Single Famity—Fenaie Mea/Frodiia Mac UNIFORM INSTRUMENT Form 3014 840 (page / of 6 pages)

ﬂiﬁ_




UNOFFICIAL COPY

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borsower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. in the event of a partial taking of the Property in
which the fair marker value of the Property immediately before the taking is fess than the amount of the sums secured im-
mediately before the 2eking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shill be applied to the sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is-ubradoned by Borrower, or if, afier nolice by Lender to Borrower that the condemnor offers to
make an award or settle a cline for damages, Berrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to crilect and apply the proceeds, at its option, cither to-resteration or repair of the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower oterwise agree in writing, any application of proceeds (o principal shall not extend
or postpone the due date of the monthly paviients referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbeurance By Lender Not a Waiver., Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agains. 2y successor in interest or refuse lo extend time for payment or
otherwise modify amortization of the sums secured byt Security Instrument by reasen of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy chall not be
a waiver of or preclude the exercise of any right or remea}:

12. Successors und Assigns Bound; Jeing and Severul Linbility; Co-signers, The covenants and agreements of
this Security Instrurnent shall bind and benefit the successors and dssigrs of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be jointand séveral, Any Borrower who co-signs this Security
Instrumept but does not execute the Note: (a} is co-signing this Security (nsurement only to mortgage, granl and convey that
Borrower's interest in the Property under the terms of this Security Insirumer?;(b) is not personaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees thar Lender and any cther Borrower may agree 10 exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrsrient or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjectira Jaw which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected ¢rto be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by tie amount necessary to reduce
the charge (o the permitted limit; and (b) any sums already collecied from Borrower which exciede] nermitted 'mits will
be refunded 10 Borrower. Lendar may choose to make this refund by reducing the principal owed underibiiidote or by making
a direct paymemt to Borrower, [f a refund reduces principal, the reduction will be treated as a partial zrepayment without
any prepayment charge under the Note. '

14, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by duiivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice t Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
van be given effect without the conflicting provision. To this end the pravisions of this Security Instrumeat and the Note
are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage elause, Lender
shail have the right to hold the policies and rencwals, IT Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restaration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicelly feasible or Lendet’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not unswer within 30 days 4 notice from Lender that the insurance currier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lénda: and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend
or postpone the due Jate-of the monthly payments referved to in paragraphs 1 and 2 or chaunge the amount of the payments.
If under pacagraph 21 the Property is acquired by Lender, Borrower's right to any insurance poiicies and proceeds resulting
from damage 1 the Projar; orior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Instrument immediately price 10 the acquisition,

6. Occupancy, Preserveiton, Malntenance and Protection of the Property; Barrower’s Loan Application;
Leaseholds.  Borrower shail occury, establish, and use the Property as Borrower's principal residence within sixty duys
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for ot least one year after the date of (weupancy, unless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless extenunting Circumstances #xist which are beyond Barrower's control, Borrower shail nal
destroy, damuge or impair the Property, allow-the Property 1o deteriorate, or commuit waste on the Property. Borrower shall
be in default if any forfoiure action or proceeding whether civil or criminal, is begun that in Lender's good faith judgment
cowld result in forfeiture of the Property or atherwise wutnrially impair the lien created by this Security Instrument or Lender's
security interast. Borrower may cure such a default anil reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the-lieq created by this Security Instrument or Lender’s security
interest. Borrower shall alse be in default if Borrower, during the-loza application process, gave materially false or ineccurate
information or statements to Lender {or failed 10 provide Lender witi uny material information) in connection with the loan
evidenced by the Note, inciuding, but not limited to, represemtations cupZzrning Borrower's oceupancy of the Property as
a prircipal residence. IT this Security Insteument is on a leaschold, Borrower hall comply with all the provisions of the lease.
If Borrower acquires foe title 1o the Property, the leaschold and the fee title sial! not merge unless Lender agrees 1o the
mierger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails 4o nerform the covenants and agreements
conteined in this Securiry Instrument, or there is a legu! proceeding that may significunidyaifcct Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforct Tivws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rigins in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securily Instruitent, appesting in count,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lerder may take action under
this paragraph 7, Lender does not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Security {nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shalb-bewinterest trom
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for uny
reason, the mortgoge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgege insurer approved
by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a surn equal to one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss ceserve in lien of morigoge
insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgnge insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject fo applicable law or to & written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds”’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
items are called **Escrow ltems.'' Lender may, at any time, collect and hald Funds in an amount nat to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the {ederal Rea)
Estate Setilement Frocedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (“RESPA’), unless
another faw that appiss 1o the Funds sets 2 lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount nol to excecd 2 lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of¢xpenditures of future Escrow lems or otherwise in accordance with applicable law.

The Funds shall’'e-i7id in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lenderis <uch an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender m=y ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ItZiis, urdess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However. Lende may require Borrower to pay a one-time charge for an independent real estate
tax, reporting service used by Lender in consiection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable [aw requires interest 10/0e paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agroc i writing, however, that interest shall be paid on the Funds. Lender shalt
give to Borrower, without charge, an aanual accouniag of the Funds, showing credits and debits te the Funds and the purpose
for which each debit to the Funds was made. The Funds e pledged as additional sceurity for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permi/tted (o be held by applicable faw, Lender shall account to Borower
for the excess Funds in accordance with the requirements oi applicable law. If the amount of the Funds held by Lender at
any time is riot sufficient to pay the Escraw liems when due, Londer may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amount necessary to make up ibe acficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sale discretion.

Upon payment in full of all sums secured by this Sceurity Instruinci, Lender shail prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil<nc Property, Lender, prior to the acquisition
or sale of the Propenty, shall apply any Funds held by Lender at the time of acouisition or sale as a credit against the sums
secured by this Security Instrumen. ,

3. Application of Payments. Unless applicable law provides otherwise, a'i pryments received By Lender under
paragraphs ) and Z shall be applied: first, 10 any prepayment charges due under the Noe, second, 10 amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Noie.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which muy attain priority over this Security [nstrument, and leaschold payments or grennd rents, if any. Borrower
shal) pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bor awer shali pay them
on time directly 1o the person owed payment, Borrower shall prompily furnish to Lender all notices st @nounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lendes vricipts evidencing
the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, if Lender determines that any part of the Property is subject to a Jien which
may atiain priority over this Security Instrument, Lender may give Borrower s notice identifying the licn. Borrower shall
satisfy the lien or take one or more of the actions set forth above within {0 days of the giving of notice.

5. Hezard or Property Insurance. Borrower shail keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shal) be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be choser by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lander's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together
with thiy Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and suppleiment the covenonts and ngreements of this Security Instriment as §f the rider(s) were a past of this Security Instrument,

[Check applicable boxr(es)}
[} Adjustable Rate Rider Bd Condominium Rider (1 1~4 Family Rider

[J Graduated Payment Rider [ ] Planned Unit Development Rider [J Biweekly Payment Rider
[] Bulloon Rider ] Rate Improvement Rider [ Second Home Rider
([} Cthers) fspecify]

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

IN WITNESS WHEREOF, said paity of the first part has caused its corporaie seal 10 bs hersto afiixed,
and has caused its name to be signedto ha3e presants by its Trust Officer and attested by its Vice

Prasidant the day and year first above wiitlan.
i, NLSB, formerly known as New Lenox State Bank, As

\ [/ '
et H, % Trustee, as aloresaid,

___~" EECR W BYW Trust Officer

Altest__ /¢ ft/ \/ﬁ‘w Z Z Vice Prasident
- &

COUNTY OF WILL {, the undersigned, a Notary Public in and (o the County and State aloresald,
DO HEREBY CERTIFY that the above name« Trust Officer and Vice President
of NLSB, Grantor, persanally known o me to be thie sume persons whose
names are subscribed to the {oregaing Instrument a3 such Trust Otticer and
Vice President respectively, appeared before ma this ta; in person and
acknowledged that they signed and detivered the said inairiment as their own
free and voluntary act of said Campany for the uses and purposas thersin set
forth; and the sald Vice President then and thare acknowledgeo that said Vice
President, as cusiodian of the corporate seal of sald Company, cansec the
corporate seal of sald Company to be alfixed lo said instrument as sais Vica

'S own free and voluntary act and as the frae and voiunlaw actof said
OFFICIAL seampany (g the uses and purposes therein sel forth,

CAND) S. EARTLY )
Notary Publlz, Stad3¥aNHRgeg My hand and Notarial Seal  Date /-~ 594 J g
M}déff

My Commijssion Expires 4.10-95
¥ HE x.pqr‘e,s 0.9 Nolary Publ

STATE di‘-* NG

(Space Below This Line Reserved For Lendsr and Recorder)

HIS INSTRUMENT WAS PREPARED BY AND SHOULD BE MAILED TO:

110 W. Maple Street
Yew Lenox, IL 60451/cse Form 304 W0 (page & of 6 pages)
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person) without Lender’s prior written consent, Lender may, at its option, vequire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federn)
law as of the date of this Security Instrument,

IT Lender exercises this option, Lender shull give Botrower sotive of acecleration. The notice shall provide a period
of wot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Bosrower shal) bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period
as applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, inc’ading, but not limited (0, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure thz! the lien of this Security Insirumem, Lender’s rigiits in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obiigracns secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shail or apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chaaize of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ar ‘nore times without prior notice to Borrower, A sale may result in a change in the entity
{known as the **Loan Service:*) thar collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the-Loan Servicer unrelated to a sale of the Note. f there is & change of the Loan
Servicer, Borrower will be given writtén notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addres’ of the new Loan Servicer and the address to which payments shouid be made.
The notice will also contain any other informwation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Kerrower shali not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenti) Lawe, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Ha’arduus Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propeity

Borrawer shall promptly give Lender wriiten notice ot «ny-investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actval knowledge. If Becrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haz<idous Substance affecting the Property is necessary,

* Borrower shall promptly take all necessary remedial actions in accordanc’: with Environmental Law.
As used in this paragraph 20, *‘Hazirdous Substances'’ are those subsiapces defined as toxic or hazardous substances
S by Environmental Law and the following substances: gasoline, kerosene, other flanunable or toxic petroleum products, toxic
g pesticides and herbicides, volatile solvems, materials containing asbestos or formaldinyde, and radicactive materials, As
used in this paragraph 20, 'Environmental Law™’ means federal faws and laws of the jur sdirtion whese the Property is located
that relale 10 health, safety or environmental provection.
NON-UNIFORM CCVENANTS. Borrower and Lender further covenam and agree as/rolluws:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraina following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratisp ander paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whicli Ve default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resul{ in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified In the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Securiiy Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, incloding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recardation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nade this ~ 28th  day of January , 1994 .

and s incarporated into and shall be deemed W amendd and suppleiment the Morlgage, Decit of "Trust or Sceurity

Deed (the "Seeurity Tustument”) of the same date given by the nndersigned (the "Borrower™) o secne Borower's
Maie

NLSB

{the "Lender™)
of the same Uite and coveein v he Propesty deseribied inihe Securit Wstrument mal located ae
L pesly Y

175 Fast Delaware, Unit #8111, Chicago, IL 60611

{Peopesty Address}
The Pwiwrly el A unit i, together with an undivided interest i the comman clements of, p condominium
project known as: _
175 iiest Delaware Place Condominium
{Mame of Condominium Pinjzet]

(the "Condominium Praject™). 1 the awners association or ollier entity which acts Tor the Comtdominiam Project
(the "Owners Assuciation™) hoblls"title_tn property for the benelit oF use of s mcmh( rs e sharcholders, the
Praprly also includes Borrower's iifterest in the Qwiners: Assaciation aml the wses, procecds amd henefils of
Borrower's interesl.

CONDOMINIUM COVENANTS. In adiition 1o the covenants and agreements made in the Scurity
lusteusmient, Borrower and Lender Gurther covenass. and agree as lollows:

A, Condumintum Obligations. Borrower  shidl perform all of  Borower's obligations ouder the
Candominiuia Project’s Canstituent Dactuments, The “Crastiteent Documents™ are the: (i) Declaatiom ar any other
docwacit which creates the Comlominium Project; (1) Uy=laws; (it} code of wepulations; and {iv) atber equivalent

decuments, Borrower shall promiptly pay, when due, all dues =06 assessients imposed pursuant o the Constileent
Documents,

B. Wazard Insweance, 8o loug as the Owners Assuciativn dainaing, wilh a peneially ace epled nswance

carrier, & "waster” or "blanke” policy on the Condominium Project ivhich is sais; actory o Lender and which
provides insurance coverage i the amounts, for the pcnmlq, arud against Ui Lseands Lender requires, inclading lire
and hazards included witliing the tenn "exdended covcr.n;,c " then:

(1) Lender waives the provision in Uniforn Covenant 2 for the” movihly payment 1o Lemder of
ane-twellth of the yearly prenium instaliuents for hazard issance on ti\d saperty: mil

(i) Borrawer's ubligation under Unifurm Covenant 5 to maintain hazand ivstince cover: e on fhe
Prapenty is deeined satisficd t the extent that Uie requited coverage is provided by the Qwaers Agsuciation palicy,

Rurrower shatl give Letder prompt notice of any lapise in requised hazand insarinee coverdps,

I the cvent of 4 distribution of hazard insurance proceeds in liew of restoration ot cepair fliodiep 2 loss W the
Progerty, whether o the, unit or o common clenients, any proceels payable to Burrmwer me herehy ansipned and
shall be paid to Lcmlcr fnr application e the sums seeured by the Securily lnstument, with any excess paid o
Burrower,

C. Public Lt.\htl\l_',v-lu'nn anee.  Borrower shall take siuch actions as sy b reasamable (o fnsuee tiat the

Owners Assucialion maintains 1 public liability inswance policy aceeptable i lorm, amount, aed exient of
coverage v Lemder.

D. Condesmnation,  The proceeds of any award or elaim for damages. diceel or consequential, payable to

Borrower in conneetion with any condenation or olier wking of all ar any part of the Prope iy, whietier of the
MULTISTATE CONDOMIMIUM RIDER - Single Family - Fannle Mac/Freddie Mag UMIFONM INGS TRUMENT
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unit or of the common clements, or Tor any conveyanes in Ge of condemmation, sre herehy assigned and shall be

patidd 1o Lemles. Suwch procewds Dall be applied by Vesder o the sy secured by the Seewity Tnstrament as
peavided i Uniforr Covenant 16,

K Lender's 1'rioe Consed. Borrower shell not, cxcept afler notice o Lender and with Fender's prioe
virilien consent, either patition or sulidivide the Peoperty or consert

(8 the abandonment or woniation of the Condmminium Projeet, except Tor abandonment ar
termination segnired by lw o the ease of substmtiad destraction by fire or other casualty or in the ease ol a taking
by candenmation o eminent denmin,

{11} sy amendment o any provision of e Canstituent Documents i the provision is for the express
Lenelit of Lember,

(1) teemination of professional management and assumption of self-pumigement of the Owners
Assocition; or

W sy acien which wonld have the elleet of rewdedng the public liability insurance coverage
piintined byaneOwners Associnion unaccepable o Lewder,

I Remedice 2o Ronuwer does not pay comdontinium dues and assessments when due, then Lender may pay
(e, Any smoseasatishursed by fender under this paragaaph F st become additional debt of Borrower seeured
vy the Seeurity Bnsirureendc-Uniess Boerower and Lender agree o other wems of paymment, these amoums shall bear
interest from the dae af disbriciement gt the Nose e and sball be payable, whh uierest, npon notice from Lender
10 Borraser requesting payaem,

BY SIGNING BELOW, Burrower accepie and agrees 1o the terms and peovisiony contained in this Condominiu

Rider. NLSBR as Trustees Under Trust Agreement Bated
] January 1, 1987 and Known as Trust Number 1011
P - .
‘\XC: ‘C"’\%‘n&l‘gﬁ:u . {Seal)
h Noteoswet
|

- ) _(Seub) ‘

Jlotrower

.. i R S Y

~Hormnwer

w4 {Seal)

Bornovwer

(m N RETTH
W

Fagn 2ot 2
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