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ASSIGNMENT OF RENTS 942351281

KNOW ALL MEN BY THESE PRESENTS, thal whereas, the undersigned, REPUBLIC BANK OF
CHICAGO, 6501 South Pulaski, Chicage, llinois 60629, not personally but as Trustee under the provisions
of a Dead or Deeds in Trusl duly recorded and dslivered lo the undersigned pursuant to a Trust Agreemeni
dated 3/07/94, and known as Trust Number 13186, ("Borrower” herein) in order {o secure a Note payable
to REPUBLIC BANK OF CHICAGO ("Lender* herein) in the principal sum of One Hundred Thirty
Thousand and 00/100ths (U.S. $430,000.00) Dollars, did execute a Mortgage of same date herewith,
marigaging 1o Lender the reai estale described on Exhibit "A” atlached hereto and incorporated herein by
refarence ("“romises” hereln); and

WHERUAS. Lender Is the owner and holder of said Morigage and the Noie secured thereby.

NOW, THERCFCRE, as addilional consideration to Lender, Borrower hereby absolutely assigns,
transfers and sets over uiitc Lender, s succassors or assigns, all the rents, Issues and profils now due or
which may hereafler become di:s under or by virlue of any lease, either oral or written, or any letting of, or
any agreement for the use or occurancy of any part of the Premises which may be made or agreed 1o by the
Borrower or by the L.ender under the ower herein granted. It is Borrower's intention hereby to establish an
absclule transfer and assignment of al' svich leases and agreements and all renls, issues and profils
thereunder unto the Lender and espacially thora cerlain leases and agreements now exisling upon the
Pramises herelnabove described.

Upon default by Borrower in complying wilh zny lerm or provision of the Note or Morigage hereln
described, Borrower autherizes Lender to:

A let and re-lst the Premises or any part thereof, ac2urding to Lender's discretion, and to bring
or defend any sults in connection with lhe Premises in Lender's name, as Lender may consider expedient,
and to make such repairs lo the Premises as Lender may deem proper-oradvisable, and to do anything in
and about the Premises that Borrower might do; and

B. collect, use and apply the rents, lssues and profits derived from ih2 Premisas or any lease
thereof toward the paymen! of any preseni or future indebtedness or lability of Borro ver ‘o \.ender, due or
to become dus, or that may hereafier be contracled, and also toward the payment of allexpersas for the care
and management of the Premises, inciuding, but net limiled to, repairs, taxes, insurance, assessmants, usual
and cuslomary commissions to a real estate broker for leasing the Premises and collecting rents and the
expense for such attorneys, agenis and servanls as may reasonably be necessary.

PREPARED BY: MAIL TO:

James B. Carroll, Esqg. Steven R. Kioberdanz, AVP
2400 West 951h Street, Suile 501 Republic Bank of Chicago
Evergreen Park, iltinols 60642 6501 S, Pulaski Road
(708) 422-3765 Chicago, IL 60628

GARCIAAOR Rev. March 15, 1994
TMile No. 940184

ﬁ()
A/




UNOFFICIAL COPY




UNOFFICIAL COPY

C. collect from Borrower or It's Beneficiaries rent for any parl of the Premises occupled by
Borrower or it's Beneficlaries at the prevailing rate per month. A fallure on the parl of Borrower or it's
Beneficiaries to promptly pay said rent on the first day of each and every month shall, in and of itself,
constitute a forcible entry and detainer and Lender may, in lts own name and wilhou! any nolice or demand,
maintain an action of forcible entry and delainer and oblaln possession of the part of the Premises octupied

by Borrower ar il's Beneficlaties.

This Assignment of Rents shall be binding upon and Inure 1o the benefit of the respective successors
and asslgns of the parties herelo, shall be construed as a covenant running with the fand, and shall continue
infull force and effect until all of indebledness or liability of the Borrower to Lendsr shall have been fully paid,
at which time \ii's Assignment of Rents shall terminate.

The failu'e ¢f the Lender lo exercisa any right which Lender might exercise hereunder shall nol be
deemed a waiver by Lznder of Lender’s right of exercise thereafier or prejudice Lender's righls hereunder.

This Assignment of Rants Is executed by Borrower, nol personally but as Trustee aforesaid in the
exorcise of the power and authority conferred upon and vested In it as such Trustee and it is expressly
understood and agreed that nothing herein or in the Note secured hereby shall be construed as crealing any
obligation of Borrowar, as Trustee afore saic, personally to pay the said Note or any interest that may accrue
thereon, or any indebtedness accruing hersunder, or to perfarm any cavenan! either expressed or implied
herein contalned.

IN WITNESS WHEREOF, the Borrowar, no’ personally, but as Trustee aforesaid, has caused this
Assignmant of Renls to be signed by its duly authorized this _Z_C_l:day of March, 1994.

REPUBIIC BANK OF CHICAGC
aftfuft’a 3/07/94 /i/a Trust 1316
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STATE OF ILLINOIS )
)SS.
COUNTY OF COOK

The undersigned, a notary public in and for said County and State, DO HEREBY CERTIFY that
“Pe0ta T V/AUDUKE. ., personally known to me to ba the _ASST T RusT OFF/cé R of
REPUBLIC BANK OF CHICAGO and _inHA) £ O'6 ABR _, personally known to me tobe the 1/ £
-2yt OFFICEL of sald Corporation, and personally known o me to be the same persons whose names are
subscribed 1o the foregoing instrument, appeared before ma this day In person and severally acknowladged
that as such Oificers of said Corporation, they signed and dslivered the said instrument and caused the
corporate seal of zald Corporallon lo be affixed thereto, pursuant to authority given by the Board of Direclors
of sald Corporat'or, s their free and voluntary act and as lhe free and volunlary act and deed of said
Corporation AS TRUESTEE, for lhe uses and purposes therein set forth.

GIVEN under my hand end official seal this m day of March, 1994.

f"\”//(@nﬂﬂ.f C\%c:%«

NCTZRY PUBLIC
OIFCIAL SEAL
% ' 795 : JORAN
' oo - THERESA ROSE H
Wy Commisn Setes: Jebrzry 36 (71 NOTARY TUBLIC STATE OF ILLINOIS
’ Vv COMMISSION EXP. FEB. 26
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EXHIBIT "A"
TO ASSIGNMENT OF RENTS

LEGAL DESCRIPTION:

LOTS 19 AND 20 iN BLOCK 2 IN KAREL V. JANOVSKY'S GAGE PARK ADDITION, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4
AND THEWEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST

14 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS.

FN: 19-12-424-018
19-12-424-019
Commonly Known As: 2744 West 55th Street, Chicago, IL 60632
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