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whose address Ia 3258 NORTH HAMLIN AVENUE. COTCAGO, TL 60618
¢ Bormwu ). This Seetirit t fnstrument is givcn n . L ’ : : pelane
WESTAMERI LA MORITGAGE LOMPANY, A COLORADO - CORPORAYION . .
whlch is organized nnd extaiing ander the laws of TRE - STATE OF COLORAQG . . nml wlunu :uldlrnu is
065 % YOSEMITE STV o SULTE 460, LHNOGLEWOOD ., COLORACO, B‘JI!I
("Lender”). Borrower owes Lender Zne principal sumof - 0ne - Hun c' red- I'nirt j Saven {housand
foove Hundreed Twenty (55 Dollars tll'ld llO,LDU L TERN ‘
Dollars (U.8,-8: 137 , 526 .00 . :Thimdebtis evidunced by Borrower's: note: dmcd the shme dnw us Mliis
Security Instrument ("Mote™). which provid :8 for monthly, poyments, with the full dobt, if not paid eatlier, due and
payable on May L., 2024 . “ohis Securlty Instrument secures 10 Londoer: (b) the repayment.of the detu

cv:dcnc.ed by the Nole, with inleres), and ail rnnz. :als, cxtenslons and maodificationy; (b) the payment of all other sums,
with interest, advanced under Paragraph G to p mec! the securily of thiy Sccurlty Instruments andl:(e) the performance ol

Borrowur's cavenants and agrecmonts under this-Sezieity - Instrument and the Note. For this purpusc. BO!‘I‘OWG! douvk

hereby morctgnge, grant and convey 1o Lender the Soluwmg deseribed propcny lognted in. o ‘ :

COOK - Cm:my Iinois:

LGT 39 1IN BLOCY 4 [H BELMONT AND N(‘ruri CF?JFR¢L F’ARR AVFNUE /\DUITIGN
SHHEDIVISION OF THE SOUTH 1/2 OF THE 'SOUTRLAST 174 07 TIlE, QOUTHNLSI 1/4 (H
SECTION 23. TOWNSHIP 40 HORTH, RANGE I CAST or rHee THIRD PRHH H’AL HERHHM
ENC CODK CQUNTY, ILLINOIS. '

"TA:)'(' inO#L3-23.329.002 VOLUME 382

which bas the address of 325% NORTNH HMM IN AV!NU[ S CHITONCO )
s © [Street] . ' R (o2

ltlinols 60618 ("Propercty Address™); . ; L

. Adap Code) . B S e . o o

TOGETHER WITH all the improvements now or kereafier ereetud on the property,:nad all onsements, vights1 -
appurlenances, rents, rayalties, minoral, oil and gos righis and profits, water rights and steck and alb fixtures how or ¢
hercafter n part of the propesty. All replacemunts and additions shnll nluu be uwcrui hy this: ."M.L\lrlly Iustrunu.m All of
the foregeing is referred Lo-in this Security Instrument as the "Pmpony

. BORROWER COVENANTS that Burrower is !awful)y selzvil n!‘ the unmiu hmchv Lunv:.ycd u;ul hm Ihc. rignt o
murlgnge. grant and convey tho Property miud that the Property b unencumbered,roxeept for epcumbrances of reemd,
Borcowar warrants and will defend gencrally ihe titlo 10 |lw I’mpurl)‘ ngulmﬂ nit al.tlmu nml danuinds; uuhjcct 1 lmy
encumbrances of record.,

S Lty A . . . EITReE

FIA ILLINOIN MORTGAGE pmuss ] . :
ISC/ITMIPTHLN06Y 1130051, v Tt i PAOL L O YS
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tire of the monthly paymentsQwildh :1[-1; uElIv@;’A Hangy Rt I@l -[u|ynmu|u, Any
neding Indebt thé

eAcess proceets over an nmounl reguired (o pay all ousts ciiress undor ote and This Security
fostrument shall be paid to the enthty legidly enthied thereto,

#. Fees. Lender may colleet fees and charges asthorized by the Secretary,

9, Grounds Tor Acceleratlon ol Debt,

() Defanll. Lender mny, except as timited by regulations dssued by the Secretary Lo the ciwe of prymen defutbis,

require immediate payment in full of all suma secured by this Securlly Instrument i

{1} Borrower defnulis by talling to pay in full any monthly payment requived by this Securlty Insiritmend prior
wr or on the due date of the next wonthiy payinemt, or

(it Borrower defaults by failing, for a period of thirty days, 1o pecform any other obligations conmined in thix
Securily Insirument,

{b) Sule Without Credit Approval,  Lender shall, it permitiesd by npplicable Inw und with the prior approval of the

Secretary, requive immediate payment i full of ofl the sums secured by this Securlty Instroment if:

(i) All or part of the Property, or 4 benefleinl interest in a trust owning sl or part of the Property, s sold or
otherwise tranaferred (other than by devise or descont) by the Borrower, aiml

(1§} The Property 18 not oceupled by the purchaser or geanteo ns his or her principal residence, or the
purchaser or granice does so occupy the Property but his or her eredit has not been approved in

accordance with the requirements of the Secretary,

() No Waiver. [f circumstances oceur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events,

() Regutntions of HUD Sceretury.  In many circumstances regulations Issied by the Seceetiary will lmlt Lender's

rights, In the case of payment defmlts, 1o require Immedinte payment in fubl and foreciose if jot pald, This Securlty

fnstrument does notauthorize acceleration or foreclosure I not permitied by regulations ol the Sceretary.

(¢ YMortpgoage Nod Iiured.  Borrower agrees thnt should thiy Sceurity Instrument and the note secured thereby not

be eligible for Insutapceunder the Naitjonal Housing Act within 60 DAYS from the dnte hercof,

Lender may, at its option and notwithstinding anything in Parsgraph 9, requlie iimmedinte payment in full of all

sums secured by this Secoaty Instrument, A wrirten statement of any nuthorized agent of the Secretary dited

subsequent to 60 DAY, from the date herco!, deelining to insure this Sceurity Instewment wind the
‘note sacurcd thereby, shall ke deemed conclusive prool of such incligibitiy. Noiwithstnding the foregeing, this
. option may not be exereised by Pepder wihen the unavallability of insurance Is solely due to Lendee's fallure 1o remit

1 mortgage Insurance premiuncio the Szeretary,

10, Reinstatement. B4mo i i».[li'l!l 10 be reinstted 31 Lender has required ingnedinte payment In full beenose
of Berrower's [ailure to pgy Y L\,g,t"aﬂéi‘fﬂlc Note or this Securhty Instrument. This right appHes even after
forectosure proccedings ar MroduihblZy Upegemcity Insirument, Borrower shall tender in a lump sum all
amounts required to brigg Bo S Mo (DAl my kling, to the extent they nre obligations of Borrower urder
this Sccurity Insirument, fore iwmlmp gy iinbic and customiry atlorneys’ fees nnd expenses properly
assoeinted with the forecloSite proceeding.. pﬁ!‘!mlr-lumcm by Borrower, this Sceurity Instrument and the
obligations that it sccures shall remain in effect ash['c’:’i? trhind not required immediate payment in full. However,
Lender is not required to permit reinstatement 172 (i) Lendtr-has accepted reinstatement alter the commencement of
foreclosure proceedings within two years immediately preceding. the conumencement of o currens foreclosure
proceeding, (ii) reinstatement will prechide foreclosure on difierent grounds in the future, or (1ii) reinstatement will
adversely alfecrthe priority of the lien created by this Sccurity. Instrument;. .. L e TN

11. Borrower Not Relensed; Forbearance by Lender Not.o Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Seeurity Ingirument granted by Lender to any successor in
inter=st of Borrower shall nat operate to release the Hablty of theongivad Borrowor or Boreower’s sutcessor in interess.,
Lender shall not be required (o commence proceedings against any succesrasdin Imerest or refuse to extend time for
payment or othetwise modify amortization of the sums secured by this Securby Instrument by rénsor of any demand
made by the original Borrower or Bortower's sticcessors in intercst. Any Jorzcarance by Lender in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remeds’,

12. Successors und Assigns Bound; Jeint and Severn) Lisbllity; Co-Signers, Tie covenants and agreements of
this Securily Instnument shall bind und benefit the successors and assigns of Lender 2vi-Borrower, subject Lo the
provisions of Paragraph 9.b. Borrower's cavenants amd agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but doeg not exccute the Note: (4) is co-signing this Scourizy Instrument only to
mongage, grant and convey thal Borrower's interest in the Praperty under the terms of 1his secarity Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurily Instrument; and (c) agrees tha’ Lender and any other
Borrower may agree to cxtend, modify, forbear or make any nccotmnodations wlth regard to tie terms of this Sceurlty
Instrument or the Note withoul that Borrower's consent, oo

13. Notlces. Any natice ta Borrower provided for in this Security Instrument shall be given b delivaring it or by
mailing It by first class mali unless applicable law requires use of another method. The notice shall be direed (o the
Property Address or any other address Borrower designates by notlee to Lender. Any notice (o Lender sha)l e given
by first cluss mail to Lender's address stated herein or any address Lender designates by notlee to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when giverias
provided in this paragraph. . Cy g

14, Goveruing Law; Severability. This Sceurity Instrunent shall be governed by Federad.jawe wnd the law of the
jurisdiction in which the Property is located, In the event thiat any rruvislon or clause of this Security Instrument or the
Note conflicts with applicable Inw, such conflict shall nat affect other provisions of thia Security Instrument or the Notw
which can be given eflet withour the conlicting pravision, To this end the provisions of this Seeurity Instrument and the
Note are declired to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy'of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender sl the rems und revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dircels cach
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior 1o’ Lender’s notite (o Borrower of
Horrower's breach'of any covenant or agreement in the Sccurity Instrumeiit, Borrawer shalf colledt' mmd recelve al) rents
and rovenues‘of the Propesty us trusiee for the heaefit of Lénder aid Borrower, This asslgninént of fents’ constilutes nn
absoluic assignmeat-and nol an assignment for additional seeurity onty. . AT SELCIR

If Lender gives notice of breach 1o Borrower: (a) alt ronts received by Borrower shall be hield by Borrower i trusice
for benefjt.of Lender only, 1o be applicd to the sums secured by the Sceurity. Instrumens; (b) Lender shall be onthiled 1o
collect and reccive a@l! of the rents of the Property; and (¢) each tenani of the Property shall pay all rents due and unpaid
10 Lender or Lender's agent on Lender's written demand 10 the tenant, . o .

‘Borrower has not exccuted any prior assignment of the rents and has not and will not perfarm any act that would
prevent. Lender from exercising its rights under this Paragraph 16. - . ‘ :

~ Lender shall not be required o enler upon, Lake cantrol of or maintain the Property belore or after giving notice of
breich to Borrower, Hawever, Lender or a judicially appointed reeeiver inay do so at any time there is o breach, Any
application of rents shall nol cure or walve any defaull or invalidae any other right ar remedy of Lender. This
assignment of reats of the Property shall terminate when the debt secured by the Seenrity instrament s paid in full,
FHA ILLINOIS MORTGAGE FORM
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