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whiose addrass s 3634 $DUTH SATKE: COURT, CICEROTL "BOUE0 " - N
("Borrowar*). This Sucuhlty datrumiint Is given'to’ ' - - T ‘ L o
MIDRWEST  FORDING ACDRPORAYTON i e e
which ta organizad and existiig imdar thalnwa ot ©HL o s - R
1020 "30&e Strent, Spieaiine, Downwrs UGrove, 1L 64515 -
("Lender'y. Borrower owes Londer o prindipal sumof #tne't y four: fhauaand kine Huidrae T
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Dolars (LS. § a4 boul 0o . ) This dobt lsioviddriced by Borrower's hote duted tho sama unte at thiy
Security Inatrument’ ("Note*), which praligida-for oithbly paymiohts; with tho full dabe, If not pald oartior, due ‘and )

T P

-, and whoko addiont Is

ey puyabloon ¢ May L, 2024 - UTnis Security Instrumient stouros ta Landar (a) tho ropaymont of tha doin

N L svidenced by the Note, with Interest; and 8ll runowvals, extonsions end modifications; (b} the paymont of all othor stms,
LSy with intares!, advanced underParagraph 8 to ‘orotact the socurlty of this Securlty Ihsttument; and (c) the pedormance ol
R Borrowsr's covenants and-agresmenta undor inls Sacurity instriment and thio Noéte. For this purpose, Borrowor doos
QY hereby mottgago, grant and convey 1o Ldndar thelcliawing desaribed propeny tocated'in - oo ,
) (Y CoTe e e Gounty, Hifnols: SR
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o ~ TOGETHER WITH 2l tho [miprovemonts how or Horoaftor orgctod on the propeny, and it casomurs, rights,

: appurtonances, ronts, royalties, minoral, oll'and gaa rights and profits, wator riphts and atock and all Hxturog novs or
hipreafter a parnt of the propany. All replacoments and additians shall ilso bo covorad by this Sucurlly Insteument. At of
the loragalng is raferod to in this Sacurlty Instrument as tho “Propony.” ‘ '

BORROWER COVENANTS that Borrowor 13- lawlully salzad of tho_ostrto horeby convayad attd hie tho right to
maertgage, grant and convey tho Proporty and that the Property (s unsheumbured, oxcap! for gncumbrancoes ol tocord.
Borrower warrants and Wil dafend gonarally. the tile to tha Proparty agalnst all clalms and demanda, subjoct to yny =
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dato of the montivy pnyrnunthN'QuErE lvl QJALI’MQJQI‘RMN’O"GHCH fyrmonty, Any
. oxcans procoeds over an amaun! rmxulmd to pay all oustanding indeblodnase widor the Nofo aict this Saaurlty
Instrumant shall bo paid to the antity Jogally enlittod thoreto.

8. Feas. Lender ray collact foes and charges authorlzed by the Secrotary.

9. Grounds fer Accelferation of Dabt,

() Detault. Lender may, except as limited by regulalions Issued by tha Sacretary in the case of paymant defauits,

raquire Immedilate payment in full of all sums secured by thls Security Instrument If:

() Borrower defaults by falling to pay In full any monthly paymaent reauired by this Security instrument prior
10 or on the due date of the naxt monthly payment, or
{il) Borrowar defaults by failing, for a perlod of thirty days, 1c perform any other abligations contalnod in thia
Securlty Instrument.
{b) Sale Without Credit Approval. Lender shall, If permitted by applicable Jaw and with the prior approval of tha
Sacretary, require Immediate payment In {ult of all the sums sacured by this Security instrumant ik
{h Al ar part of Yho Proporty, or a benoficlol lnterast In a trual owning all or part of the Property, 8 sold or
othorwisa transtorrad (othot than by devido or daseent) by the Borrowor, and
{1l The Property Is not ocoupled Gy the purchasar or grantos aa hig or hor principal raaldonco, or tho
purchaser or grantee does 50 occupy the Property but s or her crodht has nat boon approvod In
accordance with the reguirements of the Secretary.

{c) No Waiver. If circumstances oscur that would permit Lender to require immedlata payment in iull, but Lender

does not require such payments, Lancer does not waive its rights with respec! to subseguent evanta,

() Reguiationr ¢! HUD Secretary. In many clrcumstances regulations issued by the Secretary will limbt Lander's

rights, In the casa.of paymen defaulls, to require immediate payment in il and forecinsae i not paid. Thia Socurity

Instrument does patautharlze acceleratlon or forectasure if not perivitted by roguletions of tho Socretary.

(e )Mortgage Not 1isired. Borrower agreas that should this Security Instrument and tho note socuraed thereby not

be eligible for Insuraics under the National Housing Act within 60 DAY S from the dote horeot,

Lender may, al its opier mingd notwithstanding anything In Paragraph 9, require Immodiate payment in full of all

. sums secured by this Secuiy Instriment. A wriiten statamont of any awthorized ngent of the Secrotary datod
subseguentto G0 OAYS . from tha data horeof, declining1o Insiiro this Security Ingtrumant and tho
notu secured thorpby, shall b daemed conclusive praol of such Ineligihility. Netwhhatanding the toraguoing, thig
ontlon may not bo exorcised Y Landor whon tha unavallablity of indurance I solely duie to Landar's lalfure to romit

a mortgage insurance premium to £e Sacretary. :

10. Reinstalement. Borrowar has .70 ta ba reinstaled If Lender has requived Immadiate payment In full bocnuso
of Bairower's faliure to pay an amount dua und'ar tha Note or this Socurity Instrument. This right applios ovon after
foreclosure proceedings are instituted. To rel1sta e the Security Instrument, Borrower ghall tondar in a lump sum ail
amounts required to bring Borrower's accouniouzzant Including, to tha oxtent thay arg obligations of Borrowar undar
this' Securlty Instrument, fareciosura costs and riasanable and customary attarnoys' fees and oxpanses proparly
associated with the foraclasure proceeding. Upon rainaiztomant py Borrawar, this Securlly Instrutnant and tha
obllgations that it securos shall ramaii In'aldéc! as it Lareinr had not raguirod immodiato poymont i ftll. However,
Lendaer is not required ta permit reinstatement if: (i) Len for-has acecepted relnstatemant aftar the camimancement of
foreciosura proceedings within twa yvears immsdlately procoding tho commenaement of a curront toreclosury - -
proveeding, () retnstatement will preciixle foreciosure on difersnt grounds inthe futura, or (i} relnstatormoent wilk -
advargely aflact tha priarlty of the Jlan creatad by this Segurity instrumont.

11. Borrower Not Released; Forbearance by Lender Noce /walver. Extansion of tha time of payment or
modiiicatian of amoartization of tho sums socured by this' Securlty Pist-ument grantod by Londdr to any suceessor in
interast of Barrawar ghall not operals o reloass tha Hablity of the oripfan’ Borrowar ar Borrowar’s sUccossor In intoinst.
Lendar shali'not be required to'commenca praceedinga agalinst any s1ucoossor In intarest of rofuse o extond timo tor
payment or otherwise modify amortizalion of the sums secured by this Sccurlty Instrumant by reason of any darnang
made by the origina) Borrawor or Barrowar's succassors n interost. Any farbuanance by Lendor in axarclaing any rigit
ar romady shall ot ba a walvor of or praciude tho oxorcisa of any right or re mody

12. Successors and Assigna Bound; Joint and Seversl Liability; Co-Sigrera, The covonnts and agroamants of
thits Security Instrumeni shall Bind and banefit tho successors and aasigna of Larae, and Borrowor, suljoct 1o tha
provislons of Paragraph 9.b. Borrowaer's covenants and ngreamants shall bo jolt avd rovorn), Any Barrowor who
ca-slgns thla Socurity instrumant but dons not oxocute tho Note: (o) s co-nl;;nlng thiz Gocarity Instrumont only to
mortgage, grant and convey that Barrowor's Intorast In tho Propaerty undor the lorms ol thla Socwrlty Instrumant; (b} ls
not persanally obligated to pay tho sums securod by this Sacurlty instrument; and (c) apros that Lendor and any othor
Borrower mey agroo to extond, modify, forboar or maka any accommotdations with ropard tonotorms of this Socurity
Instrurmnent or the Nole without that Borrowar's consont.

13. Neilces. Any notlco to Barrower provided for in thla Socurity Instrumont shall bo given oy asnvering (L or by
malling it by first class mall unloss applicable law requires use of anothor methad. Tho natico shalbor directod to the
Property Addross or any other nddress Borrowar daskinates by notlco to Londor. Any hotico to Londar shnll be givern by
firatclngs mall to Londer's uddross statac haraln or any addross Londor doslpnatos by notice 1o Borrowzr, Any natloo
provided for in this Security Instrument shall be deamad:tp have Lean givon to Borrowar or Londor whaiyivon as
providad Inthis paragraph, . .- S IR S "

14, Qoverning Law; Seveorability. This Socurlty Instrimont shall bo glovornad by Foderal lnw and the taw of tho
jurisdiiction in which the Property Is acated. in tha evont that any pravision or clauso of this Sacurity Instrumant or tho
Note contlicta with nppilcable liw; such'contlict ahali notaffect othor provislons of this Sucurity Inatrumaont or thae Note
which can bo given offact without the canflicting provision. To this end thu pravisions of this Socurity fostrumant ang the
Nete are declarad to he soveratie. . o ,

15. Borrower'as Copy. Borrowar shall bo given ono conlarmod copy of this Socurlly Instrumaont,

18, Assignmant.of Rents, Barrowar unconditionally ssslgns ond transfors 1o Lendor all tho ronts and ravernies ol
tha Proporty, Barrowar authorizes Landor ar.hander's agapts to ¢olloct the ronts and reventios and horaby directs aach
tonant of tho Prppenr 1o pay {he renls te Lender or Londer's ngents, Mowaevor, priar to Londor's natico ta Borrowor of
Borrawar's brogch of any covanant or ngreemont In tho Socurity Instrumont; Bofrowor shalt colluct and rocolve all réms
and ravenies of tho Proporty a8 trusteo for The bonotit o Lohdar and Borrdwor, This nasignmoent of ronts conatiulos an
abablte assignment anc not an aesigrmont for additlonal soourity only.

1f Lander ghvas notico of breach 10'Bortbwor: {n) a)l rents recoivod by Borrowar shall bo held by Borrowor ay trustoo
for benefit of Landar anly, to bo appled 10 the sums soctirad by the Sacurlty Instrumant; (b) Londar shall bo enlithed io
collact and roceive all of tha rants of 1he Proporty; nnd {(c) nach tanant of tho Proporty shall pny &H ranta due and unpakl
to Londer or Landur's agont on Lender's written domand to tho tenant; .o o L

Barrower hivs not exgawted any pricr assighmant of this remts and has not uncd Wil not patlorm any act that would
pravent Laencor fram exqgreloing ia rights undar,this Paragraph 16, : i

Londar shalt not be roqulred 1o ontor Lpon, tako control of or maintain tho Propurty batora ar altar glving notice of
breach ta Borrawoer. However, Lendor or a judiclally nppointed recolvoer may co so at any tima thoro lu o broach, Any
apolicatlon of rents shall not cure or walve any dolault or Invalldite any other right or romady of Landor, Thig
assigament of roms of the Propeny shall torminate whon tho dobt socurad by the Seourlty instrumant 1a paid In full,

FHA ILLINOIS MORTGAGE FORM . o '
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FHA MULTISTATE ADJUSTABLE RATE RIDER

H

THIS ADJUSTABLE RATE RIDER Is madathis lSchdayol Apri i, 10484 and Is incorporated Inio
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Socurlly Daod ("Saecurily Instrumant”} of
the sarne date givan by the undersigned (‘Borrower™) to sicure Berrower's Note ("Noto’) to
MIDWEST FUNDIHG CORPORATION, AN ITLLINOLS CORMPORATION =
{the "Lender’) of the same date and cavering the preperty described in the Socurlty Instrument and localed ot

AN SOUTH HATH COURT,CLGTIAO, 1L HO0EHY
(Proporly Addrons}

THE NOTE CON A5 SROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATE AND
THE MONTHLY PAY(AS T, THE NOTE LIMITS THE AMOQUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY.OMZ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, tn addition triie covenants and agroements mado In the Securlty instrumont,
Borrower and Lender funther covenant and g groe as foliows:

INTEREST RATE AND MONTHLY PAYMEN( CHANGES
(A} Change Date

The intarest rate may change on the first day ot Ju 1, 1995 . and that day of each succeoding
yoar. “Change Date" means each date on which the Intere st rato could change.

{B) The index

Baginning with the first Change Date, the interast rate will be Lbsed on an Index. "Index” means the woekly avarage
yleid on United Statas Treasury Securliies adjusted to a constant matur'.y of one year, as made avallable by the Federal
Reserve Board. "Currant Index” maans the imost recent Index figure availible 30 days before tha Change Date. If the
Index (as defined above) is no ionger avallable, Londer will use as a nev. index any Indox preacribed by the Secratary,
As used In this Rider, *Secratary* means the Secretary of Hiousing and Urhar: Dayolopment or hig or har designee.
Lender will give Borrower notice of the new Indax,

{C} Calcuiation of Interast Rate Changes

Befora each Change Date, Lander will calculate a now Interest rata by adding a murgi~of Two
percentage polnts{ z2.c000 %) to the current Index and rounding tho sum to the neareat one-aighth

ol one percentage polnt (0.126%). Subject to the limits stated In Paragraph (C) of this Rider, this-raundod amount will bo
the new Intorast rate untll tha noxt Change Date.
{D} Limits on Intarest Rate Changes

Tha Interast rate will never Increase or decrease by more than ons porcemage point (1,0%) on rav-singla Change
Date. The Interest rate will never be more than five percentago polnts (5.0%) higher or lower than the frutlnl intorast rato.

{E) Calcuiation of Payment Chango

If the interest rate changes on a Change Dato, Londor wiil calculato the amount of manthly puymont of principal
and Intarest which would be necessary to repay the unpaid prlnclPal balanco In fuit at the maturity date at the now
interast rate through substantially equal paymants. In making such calculation, Londor will use tho unpakd principal
balance which walld ba owed en the Change Dato it thera had baon no‘fiplaull_ n paymant on tivg Natg, reducaed by tha
amount of any prepayments to principal. The rogult of this calculation will bo tho amount of tho now monthly paymont of
pringipal and Intgrest. .. . Lo o s

" (F)Notico ¢t Changes.  ~ ° . o

Lendar will give notico to Borrower of any ‘chm?u in the Intorost rate uncl monthly payment amount. The notico
must b given at least' 25 days belore the niow manthly payinent amount 13 due, and muat sot tarth (i) tho dato of tho
notica, {H tho Chango, Dal?.” (Ilgjiho olg Interast rato, { thhu now Intoragt mte, (vi tho iiow monthly pnymant amount,
(V1Y the Current Indx with tha' _ntg‘lz was giibilahad, (vil) the mathod of cituulating the' change n maotithly payiment™
amount, and (vl any othgr Information' which roay bo raguired by law framviime o thno.” o "

o it B T
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