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:;'.5 THIS MORTGAGE ("Sccurity Tnsaument”) Is glven on April 12, 1994 The Mongngor is
X
e XAHIN LOVELADY , Spinster
. QESE‘-&DI i;gcaﬁblﬂg 642 839,00
{("Borrower"). This Sceurity Instrument is glven 1o :7,-53:1)_ s “*f%4ff§g"3ég§°,fm
' CODK COUNTY RECORGER

Drapar and Kramer, Inc,

L]
which is orgonlzed and existing under the laws of  I1ldnols , indd whost
addressis 33 Wast Monxoe -~ Suite 41908, Chicags, IL 0502

("Lesder™), Borrower owes Lender the principal sum of

ARk

NINETY THOUSAND & 06/100
Lotars. (US. 8 90,000.00 ),

This debt is evidenced by Borrower's note duted the same date as this Security Tastrumiens. {"Note"), which provides for monthly
payments, with the full debt, it not pald carlier, due und paysble on  May 1, 2024 This Security =
Instrument secures to Lender: (a) the repayatent of the debt evisdenced by the Note, with interess, wed all rencwals, extensions and
modifications; (b) the paymient of all other sums, with Intercst, advanced saer pasagraph 6 to prolectiie security of this Securlty 55
Instrument; and (¢} the performance of Borrower's covenants and agreementy under this Seowrity Latreavent and the Note, For [
this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following describer mioperty locnicd in
Cook County, Winpis;

8RE LEGAL RIDER ATTACHED

17-10-203-027-1120
which has the address of 233 E. ERIE STRRET #3010, CHICAGO

Utinois Illinois 6 QBip Lods[{"Property Adddress");

~4R(IL} (e212) FEHA Hilnels Mortgage - 4/52
VMP RORTGAGE FORMS « [312)203-6100 - (§00)831-7201
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TOGETHER WITH alt tie lupravements now os herealter ereeted on the progierty, aud all ensementy, Hghts, appurienanges,
rents, roynitles, minesal, oif wnd gas cighu ond profits, water tighte s stock asd ¢l fhetures now or herestier apard of
property, All ceplacements and addittons shall miso be covered by this Security Instestenent, AN of i foregolig, e wferred 1 by
this Sceurity Instrument as the ' Pragrerty.”’

RORROWER COVENANTS that Borrawer 18 lnwfutly seiscd of the estee hereby convoyed nnd s the right io mongage,
grusit e convey the Property wid that the Property {8 unencumbersd, except for encumbrances of record, Burrawer warranly and
will defend) guneraily the title ta the Property oyainst all el aed demnds, sublect 1o any encumbrinees of recorl.

L Payment of Principul, Interest and Gute Charge. Borrower shatl pay when due the principed of, and Interest on, the
debt evitlenced by the Note and Ite chirges die uncler the Noje,

2. Mouihly Paymients of Taxes, Insurince and Other Charges, Goreawee sholl bielde e cach monthly - payment,

together with the principal and nerest oy set forth in the Noto nmd aiy dide charges, an Instuthnent of any () laxes wid specind

nssessments fevied ar o2 levied against the Pragerty, {b) leasehold paymients or ground rents on the Praperty, and (e} prensiums
for ingumnee required by parngraph 4,

Eacl monthly tnsilment for Ctemy (@), (0), and (o) shall equid onc-welfth of the natual aiwetns, py rensonably estlinated
by Lender, plus an amonnt sufticien r malntaln an nddidonal bakinee of not mare thin one-sixth of the sstimated nmounts, ‘The
Euatl antual aenount for ench Blom shai! Yo nccumutnied by Lender whthin n period ending one month Before an iem woukd beeome
detinguent, Lender shall hold the amonnts ceieeted in teust to pay dtems (n), (), and (¢) before they Beeome detinguent,

I at nny time e ous of the payments helibay iender for lemy (8), (b, tucd (€), wogether with the future toathly payments
for such Hems paysble @ Leader prioe 1o the duc-<nree of such lems, exceeds by more than one-sixtlr the estimated amount of
paynients required © pay such items when due, wid-fyments on the Noto wre current, then Lender shall elther refund the
cxcesy over one-sheth of the cstimated payments or ceestitabe excess over ane-sixth of the estimated payments 1o subseqtient
payments by Borrower, ol the option of Rorrower. If the ml o8 the paymients mado by Norower foe lem (1), (B), or () 1
insufficiont to pay the item when due, then Borrower shnll pay to Lender any anount necessary to ko ug the deflefency od ar
hefore the date the ltem hecomes due,

As used i this Sceurity Tnstriment, "Scerelary” menns the Secretan of Housing wid Urban Development or s ar her
designee, T any year i which the Lender must pay o mortgage insurance prenbum o the Secrclary (o any year ln whileh such
presmivem woudd ave been regaiced 1 the Lender stll held the Securbly Tnsuamessy cach monthly payment shalt also Inchudv.
either: (i) an insiniiment of the annoal mongage nsursace pramium 1 be paid by Lender<o the Sceretary, or (H) 1 menthly chiarge
inswead of o mongage insurance premium 1€ this Securtty Tnanament iy bald hy the Gedtutnry, Ench wonthly fostaliment of the
mortgege insucance preriam shall be Inan amount sufficient 1o nconnudae the Tal) pmval norguge nsurnce promimn with
Lender one month prior 10 the date the full anpual mongage nswance promium i due’th (he Sccretary, or if this Securlty
Instrsment {s held by the Scerctuey, ench monthly charge shatl be in an wnount equal 1o one-twalith of one-holt percent of the
ouistanding principal balance due on the Noie.

If Borrower tendess w Lendee the [ull payment of of sums secured by this Seewrlty instriment, Borniwer's secouit shall bo

£ESCP6

ceedited with the balance remaining for ol instaliments for fems (), (), and (¢) and any mortguge insnmnce premtum fnstdlment £y

thot Lender has not hecome obllgaed 1o pay lo the Scereiary, mnd Lender shali promgly tofund nny excess futias o Borrower,

0,

[mimedinely prior 1o u foreclosura sale of e Property or Ity acquisition by Lender, Borrower's account shall bo eredited whb any o

balance remnining lor il instilliments for iams (w), (b), and (&),
3. Application of Payments. All payments under paragraphs 1 and 2 shalt e applied by Tender ar follaws:

First, 0 the morngnge insurance premtium 1o be poill by Lender to the Scerelry o 10 the monthly charge by the Sectetury
instead of the monthly mongoge surance premium;

Sesand, to any taxes, specinl nssessments, leaschold payments or ground rents, and fire, Qood and other huvard insurance
preminms, as required;

Thlee, 1o interest due under the Note,

Forth, to omortzation of the principal of the Nowe;

Fifth, 1 le ¢harges due under tha Note.
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4, Fire, Flood and Other Vazard Insuvance,  Borrower shall insuee all improvenents on the Property, whethor sow i
cisience or subscguently crected, agalnst any hazards, casunfiies, and contingencics, including firo, for which Lender requires
insusance. This insurance shall be maintained in the wmounts and for the periods that Lender requires. Borrower shall wlso insure
all improvements an the Property, whether now in existence or subseguently crected, againat loss by floods to the extent required
by e Secretary, All insurance shall he carrled whh compunies approved by ender, The insueunce pelicies and any renewals
- shalt be held by Lender witc shall inclde Joss payable claussy in favor of, and In n form aeceptabile to, Lender,

Ht e cvent of Ioss, Borrower shall give Lender immcdint notice by mail, Lender may muke proaf of loss if nol maile
promplly by Borcower. Each insurance compaily concerncd Is herchy nuthorized wnd directed to make payment for such loss
directly to Lender, instcad of to Barrower and to Lender joimly, All or any pact of the insurance pracesds may be applied by
Lender, ot its option, cither (o) to the reduction of the indebiedness under the Note and this Sccurity Instrument, first 1o any
delinquent mnounts ppplied in the order in paragroph 3, and then jo prepayment of principal, or {b) 1o e restoration or repair of
the damaged Propenty. Any application of the proceeds 1o the principal shall not cxiend or postpone the due daie of the monthly
payments which ars wferred (0 in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds over an
amount required to pav-aii oustanding indebtedness under the Note and this Security tastrument shall be paid 1o the entity legally
catitled thereto,

tn the event of foreclosurs of this Sceurity Instrument or other transfer of title 1o the Property that extinguishes the
indetcdness, oMl right, title and inteesstal Borrower I s 10 insurance policles in foroe shadl puss to e purchaser,

5, Occupancy, Preservation, Maintens eez and Profectivn of the Property; Borrower's Lonn Application; Leuseholds,
Barrower shall occupy, establish, and use the Pronerty s Botrower's principal residence within sixty days afier the cxceution of
this Security nstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Sccrctnry determiies) this requirement witl cause undue hardship for Borrower, or unless
cxtenuating circumstances exist which are beyomd Bo'tower's control. Borrower shall uotify Lemlber of any extenunting
circumstances. Rarrower shall not commit waste or desteey, damage or substantintly change the Propenty or allow the Prapenty o
deteriorate, reasonable wear and ear exeepted. Lender may ingiectthe Property if the Property is vacant or atsandoned or e loan
is in default, Lender may toke reasonnble action to protect ana-peeserve such vacant or abandaied Propenty. Bortower shabf also
be in defoult if Borrower, dwring the loan application process, geve nteriafly (alse or Inaccurnie information or sttterents o
Lender {or fuiled o provide Lender with pny maerinl informition) i-sosacction with the loan evidenced by the Note, including,
but not limited to, representations concerning Bocrower's occupaney of s Praperty as a principal residence, I this Security
Instrument is on o leaschold, Borrower shali comply with the provisions 2fthe lease, 1T Botrower acquires fee tithe 10 the
Property, the leaschold and fec title sholl not be merged unless Lender sgrees 1o the'mesger in writing,

6. Charges to Borrower und Protection of Lender’s Riphts in the Property . Bueower shall puy all governmental or
municipnl chacges, fines and impositions that 4o ot included I pargraph 2, Borrower shall pay these obiigations on dme
direetly to the entity which (s owed the pryment. 1 fnilure 1o pay would adversely affect Londes's inerestin the Property, upon
Lender’s request Borower shall promptly femish to Lender receipts evidencing theso payments, ‘

If Borrower [uils to make these puyments of the pnymems tecquiced by paragroph 2, or fails (0 perfongany other covenins
mrd agreements contained in this Security tnstrument, or there 18 i legnd proceeding that may sigelficantly ufec Lenier's righty i
the Propenty (such as u progeeding in bunkruptcy, for condernation or v entorce laws or regulationg), thea Lrider toy do and
pity whalever is necessary to pratect the valuo of the Property and Lender’s rights in the Property, including siyment of uixes,
hazned insurance and other items mentioned in paragraph 2,

Any nmounts disbursed by Lender under this paragruph shalt become an additionst debt of Boreower and be secored by this
Sceurity Tnstrament. These amounts shudd bear interest from the dole of disbursement, at the Nete rate, wnd ut the option of Lender,
ahall be immedintely tue ond payabis,

7, Condemnation. 'The proceeds of any award or el for dumages, disect or consequentinl, in connection with any
candemnation ov wther iking of any part of the Property, or fur conveyancs In placo of condenmation, are hereby nssigned and
shall be puic @ Lender to the exient of the Talf amaunt of the ndebtedness that remalng uepald uder the Noto nd this Security
Insecument, Lender shalt upply such peocecds to the reduction of the indebtednesy ander the Note aud this Sccurity Instranien,
Yirst o iy defimquent smouems appticd in o otder provided In parsgeaph 3, and then 1o prepayrent ol principel, Any application
of tho proceeds to the principe! shall not extend or postpone he due date of te moathly payments, which are refered to
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purageaph 2, or chinge the ameant of such paymients, Ay oxccsy pmu'mlu Uver W mmmnl n.qulrvd 1o pay i ontsiukding
indebtedness under the Note and thix Security Instrumient shal) be puddd to the ently legally emtitied thereto,

8. Fees. Lender may collect fees and charges authorized by the Seeretary,
9. Grounds for Acceleration of Debt,

() Defaudt.  Lender may, except as limite by reguintions dsucd by ihe Secretary In the case of payment defaubs,
require immedine payment o fuld of uhl sums secteed by thls Security Instument If:
() Borrower defaults by falling 10 pay in full any monthly paymeni required by this Security Instewment prior to or
on the due date of the next monthly payment, or
(i) Borrower defaulis Yy failing, for a period of thirty days, o perform any other obligations contained in ths
Sccurity Instrament.

(b) Sale Withant Credit Approval,  Lender shall, if peemitied by spplicabls taw il with the prior approval of the
Secretary, requirs-immediate payment in fuil of all swins sceuresd by this Seourlty Instrument ift
(i) All or psofike Property, or a beaefictal interest i a trast owning nit or part of the Propenty, is sold or othierwis:
transferred (oinc i by devise ar descent) by the Borrower, and
(ii) The Property is-potpcenpied by the purchaser or granice s his or her principul cesidence, or the purchaser oc
grantee daes sa occupy the Proporty but his or her credit hng not Been approved in accordance with (he requirements
af the Secretary.

(¢) No Waiver. If circumstances oceur it would permit Lender to requiro immediate payment in full, but Lender does
not require such payments, Lender does nnt wnive its rights with respeet 10 subsequent cvents,

(4) Regulations of HUD Secretary, In many cirrumstances cegulations isswed by the Sccretary will Timit Lender's
rights in the case of payment defaults to require iminediate payment in full and foreclose il not paid. This Sccurity
Instrument does not autherize acceleration or foreclosute i aot permiited by regulations of the Scerctary.

(e) Murtgage Not Insured, Borrower agrees that should this Sceurdly Instrument and the Note sceured thereby not be
cligible for insurance under the Natonal Housing Act within 602 s rom the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate prgment in full of all sums sceured by this Security
lnstrument, A writicn statement of any suthorized agent of the Secrelary-duted sithsequent to 60 days from the die
hereaf, declining 1o insure this Security Instrument and the Note securct therehy, shall be decmed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this option may not be exeiciccd by Lender when the unavailsbility of
insurance is solely due to Lender's fuilure (0 remit 2 mortgage insurance premivin 45 Ws Secretary,

10, Reinstatement.  Borrower has a right to be reinstaled i Leader hos required immeihite payment in full because of
Borrower's faiture to puy an amount duc under the Note or this Security Instrumet, This right apphus even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Bocrower shall ender in o fump sum ot sivzunts required to bring
Borrower's account current including, to the extent ey are obligations of Borrower under this Sccurity Yisthument, forcelosure
costs and reasonable and customary attorncys’ fees and cxpenses properly associated with e foreclosur: pioceeding. Upon
reinstaiement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect ns f Lender had not
required immediate payment in full. However, Lender is not required to permit reinstaiement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediatcly preceding the commencement of
2 cutrent foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the luture, or (iii)
reinsiatement will adversely affect the prionity of the lien created by this Sccurity Instrument,

11, Borrower Not Relensed; Forbearance By Lender Not # Waiver.  Extension of the time of payment or modification
of amortization of the sums securcd by this Securily Instrument granted by Lender ta any successor in interest of Borrower shall
not operaie to release the liability of the original Borrowes or Borrower's successor in interest, Lender shalt not be required 10
commence procecdings against any successor in interest or refuse to extend time {or paynient or otherwisc modiy wmortization of
the sums sccured by this Sccurity Instrument by reason of any demand mede by the original Borrower or Borrower's successors
in interest. Any forbearence by Lender in exercising any right or remedy shall not be a waiver of ar preclude the exercisc of any
right or remedy.
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2, Successors and Assigns Bound; Jolnt and Several Linbllity; Co-Signers, The covenums and  agreements of  thiy
Seenrity Insament shatl hind und benefit the successors and assigng of Lender and Borzower, subject o the provisions of
paragraph 9. Borrower's covennnts R agreements shall be Jolnt and soveral, Any Borrower who co-slgns this Secueity
Instrument but does not exceute the Note: () 18 co-signing this Security Instrument anly to mortgage, grant mid convey tht
Norrower's inlerest in the Property under the terms of this Security Instrament; (1) is wot personally oblignied o puy tho suins
secured by this Scewrity nstruments aned {6) ngrees i Lender and any ather Rorrower iy sgees o extend, malify, forbeir or
miake any secommodations with regard to the terms of iy Secority Instmment or the Nute withont that Boreower's consent,

L

13, Notices,  Any netics 1o Borrower provided Tor in iy Secarity Tnstrument shall be given by dolivesing 10oe by matiag i
by Citst cles maid undess applicably Ty requires use of nnother methad, The motkee shiall e disecied 1 the Property Adedioss o
any other address Borrawer designites by notlee 10 Lender, Any notlea t Londer shall be given by Hist clisss sl o Lender's
sedddress stated heretn or any address Lender deslgnutes by notice o Borrawee, Any notice provided for n this Secarlly instrumed
sholl be deemed 10 have been given to Borrower or Lender when glven ag provided i this paragraph,

14, Governbg Ly Severabllity,  This Sceurity Tnstrument shull be governed by federal v and the law of ihe
jurisdiction in which the Praperty is Tocated, [n tho event that sy provislon or clause of this Securlty Instrument ok the Note
conflicts with npplicable Lo, such conflict shatt not nffect other provislons of this Security Instrument or the Nole which can be
given cffect without the conflicting provision, "To this eml the provisions of this Sccurlty Inslrumennt s the Note are declured (o

be severable,
13, Borenwer’s Copy.  Borrower sl be elven one conformed copy of this Sccuedty Instroment.

16, Assignmient of Rents,  Borrower uncowitlonally assigns and tnslers o Lender it the renls and revesses of the
Propenty. Borrower nuthorizes Lender or Lendor's gents to collect the ronts il rovaimies and Tereby direets euch tesmnt of the
Property 10 pay the rents  Lender or Lender’s agents. Bowever, prior 1o Lender's nolleo w Rorrower of Borrawer's breach of
Any covenant or agreement in the Sccurity Instrument, Bezswer shall collect and receivo all rents anid revenies of the Property i
irustce for the benetit of Lender nnd Borrower, This assignmen: 01 tents constituies ai absolute assignment and not nn ssignment
for ndditionad sceurity only,

If Lender gives notice of breach 10 Borrower: (8) all rents receivehy Borrower shall be held by Borrower 43 trustee for
benefit of Lender only, 1o be applicd to the sumy secured by the Sceurity Justrumont; (b) Lender shutl be entiled to colleet n
receive w1 of the rents of the Praperty; and (¢) cach tenant of the Property sty all rents due and unpakd (o Lender or Lender's
agent on Lender's written demand to the ienant,

Borrower has not execuled any prior assignment of the rents and hns not and wilkaat perform any uct that would prevent
Lender from excrcising its rights undcr this parngriph 16.

Lender shall not be required to onter upon, lake control of or malnwin the Property before Sr nltezgiving notice of breach o
Borrower, However, Lender or o judicinlly appointed recciver may do so at any time there Is o breach, Any application of renls
shall not cure or waive any defsult or invalidale any other right or remedy of Lender, This assigranee: o rents of the Property
sholl tlerminate when the debt sccured by the Security [nstrument s paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree ns {ollows:

17. Foreclosure Procedure. If Lender requires Immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

i8, Relense.  Upon payment of il sums sccured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge (0 Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property,

A
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20, Riders to this Secwrity Insiviawent, 17 one or more eiders are oxeented by Dortowee and recorded together whh s
Security Instrument, the covenants of-cack such rider shill b lcorported into and shall atmend sod suppleysent the coveninis
and agreements of s Securliy Insceument (a4 S ddder(s) were v part of this Seesirity Tnstrument,

{Check applicable box(cs)] _ .
X Condominium Rider () Gracuntodd Payment Rider I ) Oher {specify)  ARM RIDER

. (1 Pianned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower pceepls tnd ayrecs o the Wz conimned i iy Securhy Instromeny and in uny ridei(s)
axcented by Borrower ang recorded with §, .

Witnessey:!
X SSRRUUUURRUONUN t 1+ )
Hartower
'; et e 1 44 A A £ 2 A 22 3 £ £ o e S0 ot S22t 5 8 e s b2 7.
b . ¥
i e _ et et vamn e o — - Hosrswor
¥ SR 1) E RO A ST () Las
i Horuwor Alotrower
‘E Vg gt ‘U L] J C’ ( L y
- STATE OF 1LLINOLS, DOL County a9
o ,‘:‘ y | \
L fHe U ML 16 6 v Notey Public i and for sald connty mnd state da hereby certify thid
LALIN  (OUELARY  Ir7ms rEA
, persanally known to me to be the same person(s) whose name()
subseribed to the foregoing Insteument, appeared lﬁmm me this day n person, amt acknowledged that She
signed il delivered the snid instraimont as A freo and vohutary 1et, for e uses and purposes thereln sel "“’éj‘t- ‘/
Giiven under my il and affichnl seal, this [ duy ? A . / 1 .
Lifs it P >
My Commission Explres: e ceeeno o AW Vfi{'{:'“f "Z"t .‘TIZT‘%,"..(IT':I "(”"‘.‘f.”ﬁ
. %’ OFf“[C[AL SEAL Nefary Puolle

, 3 AMDNEA KELUCUPH WESGLOWSKI
This lustrieent wis prepared DY oy any sunti . w1ar o LUNOM

E-' - m ARIL} eavy & MY LOMMENIDN | ATUTRTI TTTY )
e {W'\:‘-MN\'\J"-\-‘\A.\:\, VA RAAAA
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608955
FITA Cate Mar. -
131-7603945 '
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is mude this 12th duy of
April , 1994 , and I8 incorporated imo and shoil be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Sezurity Instrument”) of the same date given by the
undersigned ("Borrower™) 1o sccure Borrower’s Note ("Nate") to

Draper ana Kramer, Ina.
(the "Leader”) of e same date and covering the property deseribed in the Securlty Instrument and located u:

233 E. ERIE SIFSET #2010 CHICAGO Illinois 60611
{Propenty Addrass|

THE NOTE CONTAINNS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANGO THE MONTHLY PAYMENT. THE NOFE LIMITS THE
AMOUNT THE BORROWF XS INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATETHS BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additivs ¢+ the covenants mnd agreements made B the Security Instrument,
Rorrowsr and Lender further covenant and agree a: folinws:

(NTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chunge Date

The interest rate may change on the first doy of  July , 1985 and on that doy
of each suceceding year, "Change Date” means cach date on which the interest raie could change. .
(B) The Index 7]
Beginning with the first Change Dute, the interest ride will be based on o Index. “Index" means the weekly ‘3
average yield on United States Treasury Securities adjusted 1o a constant maiuraty of one year, ns made available by t.'n
= the Federal Rescrve Board. “Current Inclex" means the most recent Iudex tigare nvailable 30 days belore the |44
i Change Date. If the Tndex (as defined abovo) s no longer available, Lender wiil luse ns o new Index any index ';.,’i
= ) prescribed by the Scerctary, As used in this Rider, "Secretary wcans the Scoreiary of Housing andl Urian vy

Development or his or her desigace.” Lender will give Borrower notice of the new Index.

{C) Caleulation of Interest Rate Chunges
Before each Chunge Date, Lender will enleulate n now interest rato by mdding o miargin of

s TWO pereentigo point(s) ( 2000 %)

L to the Current Index and rounding the sum 10 the nearest one-cighth of one perceringe point (0,125%), Subject o

% the Yimits stated in parageaph (D) of this Rider, ihls counded amount will bs the new Interest rate until the next
Chonge Date,

(0} Limits on Interest Rute Changes
‘The interest rate will never ncrease or decreiso by more than one percentige point (LO%) on any singie

% Change Date, The interest rate will never be more than five percentags points (5.0%) ligher ar Jower than the initla)
o interest rate,
l:'y':
& Page 1012 FIA Statte AKY Rl
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B () Calcutution of Payment Change

o If the interest rate chunges on a Changoe Date, Lender will caleuinie the amount of momhly piyment of
. principal and intercst which would bo necessary (o repay the unpald prlncipal balanee In Tull at the muturity dote w
the new interest raie throngh substondally equal payments, Jn making such celeulntion, Lender will use the unpaid
principal balance which would be owed on the Cliange Date if thcre hadd been ao default In payment on the Note,
reduced by the smount of any prepayments to peincipal, The resuit of (his calewlation will be the amount of the new
monthly payment of principal and interest,

{F) Notice of Changes

Lenderwil! give notice lo Borrower of uny change in the inlerest rate and monthly payment amount. The
- notice must be piven at least 25 days before the new monthly payment amount is duce, and must set forth (i) the dae
- of the notice, (i) the Change Date, (iii) the ofd interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Cever. Index and the date it was published, (vii) the method of caleulating the change fu monthly
payment amount, snd (v} sny other information which may bo requlred by law lromt iime 1 thine,

g (G) Effective Date of Chiapes
A new interest rate ealeulated i arcordance with paragraphs (C) and (D) of this Rider will become effective
on the Changs Date. Borrower shallanake a payment in the new monthly smount beginning on the first payinent
date which oceurs at least 23 days ofter Lender has given Dorrower the notice of changes required by paragraph (F)
of this Rider, Borrower shall have no obligeaos to piay any increase in the monthly payment smount calculnted in
accordance with paragraph (E) of this Rider 1ur snv payment date occurring less than 25 days afler Lender has
given the required notice. If the monthly payment awcunt caleulnted in accordance with paragraph (E) of (his Rider
' decrecased, but Lender failed 0 give timely notee of the decrease and Borrower mude any monthly payment
amounts ¢xceeding the payment amount which should ave-been stated in a timely nolice, then Borrower hus the
option to either (i) demand the retum 1o Borrower of any excess payment, with interest thereon at the Note rate (u
tate coual w the interest rate which should have been stated<n-a timely notice), or (3} request that any excess
pavmenl, with inicrest thereon t the Note rite, be applied s paymeny ol principal. Lender's obligation 1o return any
excese payment with interest on demnnd is not assignable even if the ot is otherwise assigned before the demand

for return is made.

k]
i
L

W
BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveipnts contained in this Adjustable l‘%
- Rate Rider. %
s
il _j f.f’l
. é M" ok
Q§m-~ > (Scal) (Sl b
KARIN/LOVELADY U -Borrower Morrower
{Seal) 0. (Sealy
<Borrower Borrower

[Space Below This Line Reserved fur Acknowledgment}
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FHA CONDOMINIUM RIDRR

THIS CONDOMINIUM RIDER 186 MWADE 'THIS  4/12/94 » AND 14
INCORPORATED INTO AND SHALL HE DEEMED TO AMEND AHDF SUPRLEMENT A MORTGAOR
(HEREIN YSEQURI'TY INSTRUMENT') DATED OF EVEN DATE HEREWITH GIVEN bY THE
UNDERYTIGNED (HEREIN "BORROWER") O SECURE KORROWER'H NOTE IO

DUAPER AN KRAMER, THCORRORNTED

(HERRIN "LENDER") AND COVERING THE PRODPERTY DRGCKLIGRD 1IN THE SxQURITY
IMOTRUMENS. AND LOCATED AT

233 B, ERIK OTREKT #2010
CHIZAQO, Xllinols 6061)

THE PRODPERTY COMPRISE!N-OF A UNIT, TOURTHER WITH AN UNDIVIDED INTERRIT IN THE
COMMOY ELEMENTS, IN A COMDOMINIUM DROJECT KHOWN AJ:

OTRORTARVILLE CYNTRR CONDO

TN ADDITION TC THE COVENANTD AND AGRELEMENTO MADE IN THE SRCURTTY THITRUMENT,
DORROWER AND LENDER FURTHER COYENANT AL FOLLOWS:

1, RESQOLUTION OF INCONSISTENCY. IF THILURCURIDTY INOTRUMENT AND NOTE DE
TNSURED UNDER SECTION 234(C) OF THIE NALIOMAL HCUSING ACIL, SUCH SECTION
AND REGULATIONS ISSUED THERBEUNDER AND INCEUENCT ON 'THE DATE NEREOF SHALL
GOVERN THE RIGHTS, DUTIES AND LIABILITIES OF Ti¥ PARTIES HERETO, AND ANY
PROVISION OF THIS OR OTHER INSTRUMENTS EXECUTUD IN CONNECTION WITI THIS
SEQURITY INSTRUMENT AND NOTE WHICH ARE INCONSISTeNT MITH SAID SECTION OF
THE NATIOMAL HOUSING ACT OR REJULATIONS ARE HEREJIW AMENDER TO CONFORM
THERETO.

ASSESSMENTS. FAILURE OF THE BCRROWER TO PAY THE HORRCWSA'S SHARE QF THHE
COMMCN EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED RBY THE GwWNER'S
ASSOCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISHING LBE OWNER'S
ASSOCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIOND O SECTION
234(2) OF THE HOUSING ACT AND RESULT IM A LIEN MORTGIIR. ASWLED IN THE
SECURITY INSTRUMENT THE TERM "ASSESSMENTS EXCEPYT WHERE IT REFLRS-TO
NASSESSMENTS AND CHAROES BY 'THE OWNER'S ASSOCIATION SHALL BE DEFINEG TO
MEAM “3PRCYAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AQENCIES,
DISTRICTS OR OTHER PUBLIC TAXING QR ASSESIING BODIES",

IN WITNESS WHEREOF, BCGRROWER HAS EXECUTED TRHIS FHA CONDOMINIUM RIDER.

ki, Sl o

KARIN LOVELADY
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Parcel 1:

Unit Number 2810 in the Streeterville Conbtoer Condominium, ag
dellneated on a gurvey of the following dogcr lbed roal estate:
All of the property and space lylng above and extending upward
from a horizontal plane having an clevation of 119,30 [cet
above Chicago City Datum {(and which ls also the lower surface
of the floor slab of the ninth floor, in the 26 story building
situated on the parcel of land hereinafter described) and lying
within the boundaries projected vertically upward of a parcel
of land comprised of Lots 20 to 24 and Lot 25 l{except that part
of Lot 25 lying West of the conter line of the party wall of
the building now standing the dividing line between Lots 25 ang
26), together with the property and space lylng below said
horizeontal plane hoving an elevation of 119.30 feet above
Chicago City Datum and lylng above a horizental plane having an
elevabinn off 118.13 feet above Chicago Clty Datum (and which
plane o ncides with the lowesk gsurface of the roof slab of the
B story kuilding situated on said parcel of land) and Lying
within the boundaries projected vertically upward of Che South
17.96 feeu OF aforegald parcel of land, all in the Subdivision
of the West- 254 feceb of Block 32, (cexcept the Basb 14 fecalt of
the North 80 tect thereof), in Kinzie's Addition to Chicago in
Section 10, Townghip 39 North, Range 14, dBast aof the Thirvd
Principal Mevidisn, {n Cook County, Iilinols; which survey 1In
attached ag Exhibilit~"A" Lo the Declaratlen of Condominium
recorded as Document ‘Ne. 26CL7BY7 bogebher with its undividoed
percentage intereshk din_the common elemoents.,

Parcel 2:

sascment for the bencfit of Lot 25 of the right to malntailn
party wall as ecstablished by Adrvement betweon Edwin £. sSheldan
and licaton Owsloy recovdoed August 11, 1892 as Documenl 17154549
on that part of Lots 25 and 26 la Kinzic's Addltion aloreosald
ocaupicd by the Weat 1/2 of the parby wall, in Cook County,
Itlinols,

Pavcel 3:

Eagoment for ingress and cegroags for thoe beodfit of Varcel 1 anp
sct forth in the Declavation of Covenants, Cenditlonn,
Regtrictions and Basements dated October 1, 8L ns Document
2601 7894 and ay crebted by Oeod rocvovded as Uocunont 260178095,

MORTGACGOR ALSO HEREBY CRANTS TQ MORTCOAGER, L1155 SUCCESSCRS AND ASHIGNE,

AS RICHTS AND EASEMENTS APPURTENANT 'TO THYE ABOVE DBESCHIBED REAL BSTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIY OF SATD PROPRERTY SET FORTH LN
THE AFOREMENTIONED DECLARATION OF CONDOMINTLUM,

THLS MORTGAGE 1S SUBJECT TO ALL RICGHTY, BASMENTS, RESTRIZTIONS, -
CONDITIONS AND RESERVATIONS CONTAINED IN SALD DECLARATION TUE SAME AS o
THOUGH THE PROVISLON OF SAID DECLARATION WERE RECITED ANMD STIPULATED Al
LENGTH HEREIN.
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