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MOR TGAGE

THIS MORTGAGE ("Sceurity Instrument”) s given cnMarceh 22, 1994 » The morgagor Iy

WIESLAW BELICAS -~ AN UNMARRIED MAN
/ AMD GRAZYNA SZOCT. .. AN UNMARRIED WOMAN

("Borrower™), This Sccurity Insuumchvis given o . DEPT-01 RECORDING 437,50
DRCHARD FINANCIAL NETWORA. INC. . TAGOL4 TRAM 1471 DAS20/94 QvI0ge
$1639 & M4 FWFI T LHD
COOK COUMTY RECORDER
= which s organized and exisving under the laws of ~TL LINOLS . tnd whnse
address is 5958 SOUTH PULASKI CHICAGD, .L 60629-
) ("lendee”y. Borrower owes Lender the prineipal sum of

>0NE HUNDRED EIGHTEEN THOUSAND FOUR HUAORED and 00/100

Dollars (US. & 118400.00 )
~"This debt is cvidenced by Borrower's note dated the ssmic <ile ay this Scewrity Instrument ("Note”), which provides for monthly
payments, with the full debt, if wot paid carlier, Jue nnd puyrole onApril 1, 2024 . This Sceurity
Instrument secures & Lender: (a) the repuyment of the debt evidanced by the Note, with interest, and all renewals, extensions und
modifications of the Notc; (bj the payment of all other sums, with (intnrest, advinced under paragraph 7 to prokect the sceurley of
this Sceurity Instrument; and (c) the performance of Borrower's coveranss and ngrecments under this Sceurity Instrument and the
Noite. For this purpose, Borrower docs hereby mongage, gront nnid convey t Lender the following described property focated in
COOK County, linois:
LDT 48 (EXCEPT THE SOUTH 4 FEET THEREOF) AND LOT 44 (EXCEPT THE
NORTH 10 FEET THEREOF) IN BLOCK 9 [N ELLSWORTH A SUsDIVIGION OF
CHICAGD HEIGHTS IH THE WEST 1/2 DF THE SOUTH EAST 1/4 (OF SiCTION 25,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL ¥cRPIDIAN,
ACCORDIKG TO THE PLAT THEREOF RECORDED OF SAIG ELLWORTH RECUNDED
JUNE 15, 1851, A5 DOCUMENT NO. 1487234 IN BOOK 49, PAGE 35 I
/) COOX COUNTY, ILLINDIS.

'
¢ O PIN # 12-25-419-052

which has the address of 2523 N. 74TH COURT , ELMWOOD PARK 181reey, Chry),
Ulinois 60635~ {"Property Address”),

1Z1lp Code}
{LLINOIS - Single Family - Fannla Mes/Freddic Mac UNIFORM INSTRUMENT Pagetols Form 3014 204}
q BR(IL) vy CFQ {(3/92) VMP MORTOAGE FOAMS - (3132036100 - (20D}52)-7291 initiate: "\ (5' G\«
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TOGETHER WITH ¢l the improvoments naw or hereafler ereeted on tho propeay, and all oascmonts, appurienmcoes, and
fixtures pow o herenficr a part of the property. Al repincements and addidons sholl siso bo covered by this Security nstiroment,
All of the foreguing is referred 1o in this Security Ingtrument i thio "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the esime hereby conveyed and by the right t© morigage,
geant and convey the Property and that the Property 18 unencuivbered, oxcept for encumbrancoy of record, Borrower warranis and
will dofend gencrally the title 1o the Property against all claims and demands, subject to nny encumbrances of record,

THIS SECURITY INSTRUMENT combines unifonn covenants for aationnl use and non-uniform covenants with limied
variations by jurisdiction o constitute a uniform sceurity inginnment covering real property,

UNIFORM COVEMANTS, Borrawer and Lender covenant and agree ny ioliows:

1. Paymenl of Principal and Interest; Prepanyment und Late Charges.  Borrower shaoll promptly pay when due  the
principal of and intercst on the debt evidenced by the Nowe and any prepayment nnd late charges due under the Nots,

2. Funds for 'Taxes und Insurance.  Swubject to applicable tuw or @ o written walver by Lender, Dorrower shall pay o
Lender on the day manthly puyments wre due under the Note, until the Noto is pudd in (ull, a sum ("Funds”) for: (0) yeurly ey
ond assessments which may attain priority over this Sccurity Instrument a8 o tien on the Property; (b) yeady Jeaschold poyments
or ground rents on the Praperty, iF nay; (¢) ysarly hazard or propeny insuranes promiumy; (d) yearly Nood Insurmnco premiums, if
any; (e} yearly murtgage insuennce premiums, if any; and () any sumy payable by Borrower to Lemder, in uceordones wit the
provisions of parugraph 8, is licy of the payment of mongage Insurmce premiums, These items aro ealled "Bscrow ltemn,”
Lender may, o any e, collect and hokd Funds Tn an amount 0ot to exceed the maximum emount o lender lor a fedecudly rolated
morigage loan may e ire for Borrower’s escraw account under the federal Real Estaie Setthemeni Procedures Act of 1974 ay
wnended from time to tiae, 12 US.C. Scotion 2601 e seq. ("RESPA"}, unless another Juw that applics to the Funds seis o lessee
amount. it so, Lender mays a1 any time, colleet ond hold Fupds in en amount not (o oxcecd the Jesser amoeunt, Lender may
estimate the pmouat of Fusass ¢ue on the basis of current daw and rensonable estimntes of expendilures of future Hscrow e of
otherwiss in necordanee winepriicablo lnw.

The Funds shall be held in‘ananstitntion whose deposits ure insured by n federnl agency, instrumentality, or ettty (includbag
Lender, 3 Lender is such an instiadon) or in ony Federnf Home Losn Bonk, Lender shiall apply the Funds to pay the Hscrow
[tems, Lender may not churge BorrGwer for holding amd applying the Funds, unnunlly mnlyzing thwe cscrow account, or vesifylig
the Escrow ferns, unless Lender pays Boreawer interest on the Funds and applicable lmw permits Lender o make such o charge.
However, Lender may tequire Borrower (o Lg-a one-time charge for an independent real esinle fax reporling sorvice used by
Lender 10 conncction with ihis loan, unless applicable lnw provides otherwise. Unless an agreement is made or applicable inw
requires interest to be paid, Lender shall not bo/fequired 1o pay Borrower pny interest or carningy on the Funds, Bosrower and
Lender may ngree in writing, however, that Interest shall be paid on the Funids, Lender shatl give lo Borrawer, without charge, on
annnal accounting of the Funds, showing eredits and dobits o the Funds snd the purposs for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for (6 saris secured by this Securily Instrument,

1f the Funis held by Lender caceed the amounts permizcai-ta be held by npplicabio law, Lender shetl secount to Borrowes Yor
the cxcess Funds in accordanee with the requirements of applicesie fiw. I the amount of te Funds held by Lender at any time is
not sufficicnt to pay the Escrow Tlems when duc, Lender may s notfy Borrower in weithng, wd, in such ¢ase Borrower shall pay
to Lender the amount necessury to make up the deficiency. iorower shall moke up the deficiency in no more thun wwelve
monthly payments, st Lender’s sole discretion.

Upon payment in full of sl sums sccurcd by this Sccurity Instrunest L ender shall prompily refund 1o Borrower any Funds
held by Lender. U, under paragraph 21, Leader shal! acquire or sel) the Proprcty, Lender, prior 10 the acyuisition or sale of the
Prarerty, shall apply any Funds held by Lender at the time ol acquisition(or sulo as a ceediv ugainst the sums zccured by Whis
Sccurity Instrumnent,

3. Application of Payments.  Unless applicnble law provides otherwise, all paynisnis recelved by Lender under puragriphs
1 and 2 shall be applicd: firsi, (0 any prepayment charges duc under the Note; sceond] o mmouwnts payable under pamgraph 2;
third, to interest due; fourth, 10 principal duc; and last, to any Jate charges duo under the Biot,

4, Charges; Liens. Borrower shall pay all taxey, assessments, charges, fines nnu-igosilons atribumble to the Property
which may atinin priority over this Sceurity Instrument, and fcaschold payments or groundt o, i sny. Borrower shal) pay these
ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily 1o the
person owed payment. Borrower shall promptly Turnish o Lender all nutices of amounts 0 b poid under this parugraph. 11
Borrower makes these paymienis directly, Barrower shali promptly furnish (o Lender teceipts evidenclrg ths pnyments.

Borrower shall promptly discharge any lien which has priovity over this Scewelty Instrument unicss 2arower: (a) agrees in
writing to the payment of the obligation secured by the tien in ¢ munner acceptable 1o Lender; () conless 2 good faith the licn
by. or defends agninst enforcement of the lien in, legal proc :cdings which in the Lender's opinion opirtie 1o provemt the
enforcement of the lion: or (c) secures from the holder of the licn an agreement smisfuctory o Lender subordineting tho lien w0
this Securily Instrument. I Lender determines thal any parct of the Propenty is subject to a lien which muay aitain (oiiority over this
Sccurity Instrument, Lender may give Borrower a notice {dentifying the lien. Borrower shatl satisfy ke lien or take one or more
of the actions set forth above within 10 days of the giving of notice,
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5. Bazard or Property Insurance.  Borrower shail keep the improvemneins now existing or hereafier crected on the Property
tnsureed against loss by fire, hazrds inchuded within the 1eem "exiended caverage” amd any other hazards, including Qoods or
Maoding, for which Lender requires insurance. ‘This insurnnce shall be mainmined in the mnowms and for the perlods this Lendey
requires. The insurance carrier providing the Insurance shall be chosen by Borrower subiect (o Lender's approval which shall not
be unrcasonably withhckl. If Borrower fnils 10 mainin coverage described above, Lender mny, wt Lemler's opton, obinly
coveryge fo protect Lender's rights in the Property in accordance with paragenph 7.

Al insurance policics and renewals shall be sccepluble y Lender and shall include a standard mortgoge cleuse, Lender shall
have the right 1o hold the policics and renewals. IF Eomder requires, Borrower shall prompuy give 1w Lender wll recoipis of puld
premiums and renewal notices, [n the event of loss, Borrower shall glve prompt notice 10 the insurwnee carrier and Lender. Lender
may make proof of loss if nat mikice prompily by Borrower,

Unless Lender and Borrower othenwise agree it writhig, fsurance procecds shidl be applied to reswration or repuir of the
Property damaged, il the restorstion or repair is cconomically lensible and Lender's sceurity s nol lessencd, I thie restorution or
repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance procceds shall be applicd 10 the sums
securcd by this Scourity Instrument, whether or not then dug, with any cxcess paid to Borrower. If Borrower abundons the
Praperty, or does not snswer within 30 days o notige from Lender that the Insueancs ¢arcier has offered 1o seile o cluim, then
Lender may colleet the insurmace proceceds, Lender may nse the procecids o repair or resiore the Praperty o o pay sims sceored
by thiy Security {nstruement, whether or not thes doc, Tho 30-day peclod will begin witen flw notice is givean,

Unless Lender o Eotrower otherwlse agree in writing, any applcation of procecds to prineipad shudl notl extend or pavipone
the due dae of the monthiy paymenis referred 1o bt paragraphs 1 ang 2 or chiage the amount ol the paymenty, 10 under paragraph
21 the Property is acquirca by Lender, Bocrower's right lo any insurance policies and proceeds resulidng (rom damage o the
Property priot to the nequizidicn shall pass 0 Leader to the extent of the sumy sceured by this Sccurity Insurument immedintely
priot 1o the acquisition,

6. Oceupancy, Preservatiin, vnintennoce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall nccupy, csiablish, and Gse the Property as Borrower's principal residence within siaty days after the oxeeution of
this Securily Instrument nnd shall cdnt/avs 10 oceupy the Praperty as Borrower's principn) residence lor st Jenst one year alter the
datc of occupancy, unless Lender Gaerwise agrees in writing, which consent shall not be unreasonably withheld, or unlesy
extenuating circumstances exist which are (o¢y orst Borrower's conurol, Borrower shail not destray, damage or iimpnir the Propenty,
allow the Peopetly o deteriorate. or commiy waste on the Propeny. Borrower shall be in defelt F any forfeiture aclion or
procceding, whether civil or eriminal, is begun il 1y Lender's good foith judgment could resull in forfciture of the Properly or
atherwise maicvindly impair the fien created by Lsis Security Instrument or Lender's security interest, Borrower way cure such a
default wned reinstate, as provided in parsgraph 18, by causing the action or procecding 10 be dismissed wids o ruting thi, in
Lender's good faith determination, prectudes forfeittre/of 'he Borrower's interest in the Property or other mnterind impairment of
the lien crealed by this Security instrument or Lender's seecrity inlerest. Borrower shall niso be in defiult if Borrawer, during this
toan application process, gave maierinily false or fsaccurate infornation or sistements 1o Lender (or Falled 1o provido Lender with
pny material information) in conncetion with the foan evideiced by the Noto, including, but not Hmited to, represcruations
concerning Borrower's accupincy of the Property as o principnivoridenco. [T this Securlty Instrument is on o leaschold, Borrower
shadl comply with all the provisions of the lense, I Borrower ncquared Zeo tithe to the Properiy, the leaschold and the feo title shinll
not merge uniess Lender ngrees o tie merger in writing,

7. Protection of Lender's Rights in the Property. 1If Borrower fils v perform tha covenanly and ngreements conipined in
thig Sccurity Insirmment, or ahero is n legnl procecding that mny signiCicarady” affect Lender's rights in the Property (such os o
proceeding in hankruptcy, probate, (or condemnation or forfeiture or 1o enforez inws or regulations), then Lender may do and pay
for whatcver is necessary to prowet tho value of the Properly and Lender's righty/in the Proprerty. Leider’s actons may Inchixde
paying any sums sccured by a len which has priority over this Sccurity Instumens, appearing in court, paying reasonable
attorneys’ fees und conicring an the Propenty 10 miko repairs, Although Lender may/ti<u netion under this purugraph 7, Lender
daes not have e o so.

Any asmounis disbursed by Lender under thls paragraph 7 sholl become additionnl deot 4L Rarrower secured by this Sceurity
Insirument. Unless Bormower and Lender agree to other lerms of payment, these nmounts shal' bear interest fram the date of
disbursement ot the Note rate nnd shall be payable, with interest, vpon nolice from Lender 1o Bolrower requesting payment,

8. Mortgage Insurance. [T Lender required sortgage insurance as 0 condition of making the Yo sccured by this Scewrity
Instrument, Bomrower shall pay the premiums required (o makminin the mortgage msurance in elfecy. JF, for uny reason, the
mortgnge insurance covernge reguired by Lender Inpses or ceases to be In cffeet, Borrower shall pay e neinlums required o
obnin covernge substantially cquivalent to the morigege insurasce proviously in offect, a1 o cost substaatyally cquivalent to the
cost o Borrower of the monguage insurance previously in effcet, from an altemate morgage insurer approved by Lender, IF
subsianually cquivalent morigago insurance covernge is nov available, Barrower shail pay (o Lender coch moridis 4 sum cqual to
ane-twelfth of the yearly mongage insuranco premium being poid by Blorrower whoen the insucance covernge lapsed or consed 10
be in effect. Lender will aceept, use and rewin these paymenis as o ioss reserve in licu of movigage imsurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, i morignge insurance covernge (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obwined. Borrower shall pay the
preminms required o maintain mortgage insurance in effeet, or to provide o loss reserve, until the eequirement for mornigage
insurance ends in accordnnce with any written agreement between Borrower and Lender or applicable inw,

9. Inspection.  Lender or s sgent may make ressonabls entries upon and inspections of the Propierty. Lender shall give
Borrower notice at the time of or prior (0 an inspection speeifying reasonabie cause for the inspection.

10, Condesnnation.  The proceeds of any award or claim for damuages, direct or consequentind, in connection with any
condemnation or other nking of any part of the Progerty, or for conveyance In licy of condemnation, are hereby nssigned and
shail be paid 1o Lender,

In die event of a towa! wking of the Property, the proceeds shall be npplicd o tho sums secared by this Security Instrument,
whether or not then due, with any cxcess paid to Borsower, In the event of o partial taking of the Property i which the (adr market
value of the Property immedistely before the taking is cqual (¢ or greater than the nmount of die suig sceured by this Security
Instrument immediatcly before the inking, unless Borrower and Lender otherwise agree in wrilng, the sums securcd by this
Seccurity Instrument shall be reduced by the amount of the proceeds muitipticd by the following fraction: () the 1tal amount of
the sums sccured immediately before the uking, divided by (b) the fair market value of the Property immedintely before the
taking. Any balance shall be paid (0 Borrower, In the event of a partial taking of the Property in which the fair market value of the
Praperly immedialely before the (nking is less than the amount of the sums sceurcd immedintely before the aking, unicss
Borrower myd Lende” otherwise agree in writing ar unless applicable law otherwise provides, the proceeds shisll be applicd w the
sums securcd by this Seeurity Instrument whether or not the sums are then due,

Il the Property is aberadoned by Borrower, or (f, nfier notice by Leader w0 Borrower that tho condemnor offers to ke an
uward or setile o claim [orZeaages, Borrower fails to respoad o Londer within 30 dnyys afier the dmao the potice is given, Lender
is nuthorized tn collect am?aoriv.the proceeds, at its ophinn, cither to restorstion or repair of the Property or to the sums secured
by this Sceucity Instrument, whiteor or not then due,

Uniless Lender anxd Borrower atheiwliso agree in writing, any application of proceeds w prinelpul shall not extend or posipone
the due date of the monthly paymenis rzfeered to in paragraphs | and 2 or change the amount of such paymciits,

11, Borrower Not Relensed; Fuvoenranee By Lender Not o Waiver,  Extension of the time for paymont or medificmion
of amortization of the sums sceured by s Security Instrument granted by Lender 1o any successor I interest of Borrower shall
not operate to release the lisbility of the ongioat Borrower or Barrower’s suceessors in interest, Lender shadt not be required w
commence proccadings against any successor in Fterest or refuse 1o extend time for payment or otherwisc modify amortization of
the sums secured by this Sccurity Instrumesnt by reason of any demund made by the original Borrower or Rorrower’s successors
in interest. Any forbcarnnes by Lender in oxercising any right or remedy shall not be o waiver of or preciude the exercise of any
right or remely.

12. Suceessors and Assipns Bound; Joint and Seveep” Linhility; Co-signers. The covenanis  nnd  agreements ol this
Sccurity Instrument shall bind and benofit the successors and_sssigns of Lender usit Borrower, subject to the provisions of
patagraph 17, Barrower's covepanis nud agreements shall e jont and several, Any Borrower who co-signs this Sceurity
Instrument but does not exccule the Note: (0) ia co-signing \hiz Seeurity tastrument only to mortgnge, grit and convey that
Borrower's interest In the Property wnder the terms of this Sceurhw losirument; (b) is not personally obligated to pay the sums
secured by this Sceurily Insttument; and (¢) agrees thit Lender and aay. other Borrower inay agree ta extend, modify, forbear or
muke nny accommadations with regard to the ierms of this Sceurity lnstruine..er the Note withoui tist Borrower's consent,

13, Lown Chiveges, 10 the loan sceured by (s Sccurity Instrument s5sutject 10 o low which soty maximum loan charges,
and that Inw is Firally interpeeted 5o that the bmerest or other loun charges collszicd o to bs collected In connection with the loun
exceed the permined limits, then: (0) any such toan charge shall be redueed by tic’ampunt neeessiry 1o reduce the cliarge (o the
permilted Bimit;, and (b) uny sums already collecied from Borrawer which excecded neriied timiey witl be relunded 10 Borrower,
Lender muy choose 1o make thiy refund by reducing e principal awed under the >iate or by making o direet puyment to
Borrower. If o rofund reduces prineipal, the reduction will be tremted sy 2 partial prepaypisnt without any prepayment charge
under the Note,

14, Motices,  Any notice w0 Borrower provided for in this Sccurity Instrument shull bo given by delivering it or by maifing it
by fiest class mall unjess applicable nw reguires use of another method, The notice shall be ditected w the Property Adklress or
any other address Bomrower dedignutes by notice 10 Lender, Any notices w0 Lender shall be glven by duat class mndl 1o Lender's
address stated herein or any other nddress Lender desigriotes by notice o Borrower, Any notice provives Tor in this Sceurity
Instrument shall be deemed 10 have been given (o Borrower or Lerder when given as provided in this patasmii,

15, Governing Law; Severubility, This Sccurity Insirument shall be governed by federnl law od the lnw of the
jurischiction in which the Property s Jocated. In tho gvent that any pravision or clause of this Scourlty Insfrutient or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Seeurity [nstrument or the Noxs which can b
given cffect without the conflicting provision. To this end the provisions of whis Sceurity Instrunicat and the Note are declared to
bz severable,
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16, Borrawer's Copy. Borrowcer shall be given one conformisl copy of the Note and of this Seeurity Instrumant.

17. Transter of the Property or s Beneficiul Interest in Boerower.  If all or any part of the Property or any inlercst in it is
sold or transferred (or if a beneliciad interest in Borrower ig sold or transferred and Borrower is not a nsursd person) without
Lender’s prior writtcn consent, Lender may, at its option, rcquire immedinte payment in full of all sums secnred gmmis Seccurily
Instrument. However, this option shall pot be cxcrc{;cd by Lender if cxercise is prohibited by federal inw as of ll’;c date of this
Sccurity Insrument,

If Lender exercises this option, Lender shatl give Borrower notice of aceeleration. The notice skalt provide o period of not less
than 30 deys from dic dawe the notice is delivered or mulled within which Borrower must pay all suny sceured by this Sceurlty
Instrumunt, I Borrower fails 0 pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrymens without further notice or demand on Borrower.,

18, Borcower's Right to Relnstute, I Borrower mceels certain conditions, Borrower shull have the right to have
enforcement of this Sccurity Instrument discontinued a1 any time prior (o the carlier of: @) 5 days (or such other perind as
applicable taw may specify for reinstalement) belore snle of the Praperty purswant 0 any power of sale conmined in 1his Sceurlt
lnstrument; or (h) entry of a judgnient enforcing this Security Instrument. Those conditions are that Borrower: {a} pays Lender af
sums which then would be due under this Security lastrument snd the Note us if no sceeleration hod occurred; (b) cures any
defaukt of any other covenants or ngreements: (¢} pays all expenses incurred in enforcing this Sceurlty Instrument, including, but
not limited 1o, reasonable ntlorneys' Tees; and () inkes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender’s rights in the Propenty and Borrower's ohligation 10 poy ihe sums securcd by this Sccurity
Instrument shall continue unchanged. Upon reinsisicment by Borrower, this Security Insirument snd the obligations secured
herchy shall remain fully effective as il no acceleration had occurred, However, this right 1o reinstaic shall not apply in the casc of
accelerntion under peiagraph 17,

19, Sale of Nole; Caange of Loan Servicer, The Note or o partind interest in the Notc (logether with this Sceurity
[nstrument) may be solr anc or mare iimes without prior notice w0 Borrower, A swie miny result in o change in Die entity (known
as the "Losn Scrvicer”y thn olicels monthly puyments duc undee the Now and this Sceurity Instninent, There also may be one or
mote changes of the Loun Grovicer unrelated to a sale of the Noie, If there bs a1 change of the Loan Scevicer, Borrower will be
given writen notice of the Znpree in sccordance with paragraph 14 nbove and ilpplicuﬁlc law. The notice will sinte e neme and
address of 1he new Loan Service:r and the address o which payments should be mnde. Yhe notice will niso contain any other
information requircd by applicatic law.

20, Hazardous Substances, “Bornwer shall not couse or permsit the presence, use, disposal, storage, or releasc of any
Huzardous Substances an or in the Proncety, Boreower shull not do, nor atlow anyone ¢lso 1o do, snyihing affecting the Property
that is in viofation of any Environaicatnl Law. The preceding two sentences shinil not n,nf!y te the predence, use, or starnge an the
Praperty of small quantitics of Hozardouy Sabotances it are gencrally recognived (o be appropriste (o normal residentind uses
and o maintenance of the Property.

Borrower shall prompily give Lender writtesiniotice of nny investigation, claim, demand, lawsuil ar othicr nclion by any
governmentnd or regulitory agency or private party invelving the Property and nny Hazardous Substance or Environmental Law

of which Borrower hus nctund knowledgoe. If Boreowsa leans, or is notificd by any govermmental or reguintory autharity, that an
rerroval or other remediation of any Hazardous Suosiunce affecting the Property is necessary, Borrower shall proviptly ke ol
necessary remedial actions in accosdance with Environricnal Law,

As used in this paragraph 20, "Hoazwdous Substances” oare thase substances defincd ns toxic of hazardous subsinnces by
Environmental Law and the [ollowing substances: gasoline, keroscne, other Mumumable or foxic polroleum producty, toxic
pesticides and herbicicles, volatile selvents, malerinls canuning oshestos or formaldehyde, and rodionclive materinls, As used in
this paragrunh 20, "Environmenial Law” means federal laws aad laws ol the jurisdicton where the Property by located that relae
0 health, satety or environmenial proteciion.

NON-UNIFORM COVENANTS. Borrawer and Leander further ctoveram and agree as Tollows:

21, Avcelergtion; Remedies. Lender shail give nofice to Borrowes prior to aceelermtion nliowlng Borrower’s breach of
uny covenant or ugreement In this Security Instrument (but not plicr fo scceleeution under paragraph 17 unless
sapplicuble law provides otherwise). The notice shal specify: (8) the defuv't;(b) the nction reguired to cure the default; (o)
o date, aot less than 30 days fram the date the notice is given to Borrower, by vihich the default must be cured; and (d)
that failure to cure the defrublt on or before the date specified In the netice may result in aceeleration of the sums secured
by this Security Instrument, foreciosure by judicial procecding und sale of the Zroperty, The notice shall further Inform
Barrower of the right to reinstate after aceeferation und the vight to assert in the Joresusare proceeding the non-existence
of u defuult or any ather defense of Borrower to aceelerntion and forcclosure, IF the 072yl is not cured on or before the
dite specified in the notice, Lender, st Ity option, may require Immedinte puyment i folt of ull sums sccured by this
Security Instrument without further demund snd muey fireclose thiy Sceurlty Instrument by judiclal proceeding, Lender
shutl he entitled to collect all expenses incurved in pursuing the remedies provided in this parapioph 21, including, but not
limited to, reasonabic nitorneys’ fees and costs of title evidence,

22, Redease.  Upon payment of afl sums sccured by this Security Instrument, Lemnder shall relense il Security lnstrument.
Borrower shall pay any prepamilon und recordinion cosis permitted utider stato aw,

23. Waiver of Homestead, Borrower walves all right of homestead exemption in the Property,

Form 3012 'fgo
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USTABLE RATE RIDER
(L Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RiDER
March

i mado this 22

day of
, 1994 and is incorporated into and shall be deemed 10 amend and
supplement the Mongage, Deed ol Trust or Secwrity Deed (the "Scearity Instrument”) of the same date given by
i the undersigned (the "Borrower”) to secure Borrower™ Adpastable Rie Note (the “Note™) 1o
ORCHARD FIMAMCEIAL NETWORK INC.
B (the “Lender™) of the same dete and covering the property Hescribed in the Security Instrument and lovated at:
2523 N. 747H COURT ELMWOOD PARK, [L 6063%-

[Propeny Addius?y
THE NOTE CONTAINS PROVISIONS ALLCW.NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST BATC CAM CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MIST PAY.
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ADDITIONAL COVENANTS, In midition 1o the covenanits and agreements made in the Scourity Lnstrumesl,
Bormrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inlcrest raic of 4,750 %, The Nowe provides for
changes in the inerest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chyaze Dates

‘The in@eacrato 1 will pay may change oi the first day of Aprid , 1995 , anud
on thal duy crerv. 12th month thereafter, Bach date on which my interest rate could chango is called o "Change
Daie."”

(B) The Index

Beginning with we 4irst Change Date, my interest rato witl be based on an index, The “Index” is tho weekly
average yicld on Unid Saves Treasury scourities wdjusted to o constant maturity of 1 year, as made aviailable by
the Federal Reserve Bonrd TTie most recent Index figure aveiluble ag of the date 45 duys before cach Change Date
is called the "Current Inder.”

I the Index is no longer aviaible, the Note Holder will choose u new index that is based upon comparable
information. The Note Holder wihi-gir'c me notice of this cholece.

{C) Cateutation of Changes

Belore each Change Date, the MNote Holuer will caicutale my new inlerest ruig by adding
TWO & SEVEN-EIGHTHS percentge points ( 2.875 %) to Lhe
Current Index. The Noie Holder witl thea round the result of this addition 10 the nearest ane-cighth of one
peicentage point (0.123%). Subject 1o the limiw soned in Scction 4(D) below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine the amount /0 the monthly payment that would be sufficient 1o repay the
unpaid principal that [ am expecied 0 owe ot the Chanee Date in full on the Maturity Dato at my new inerest mie
in substaniially cqual paymenis. The result of this caleulaton. will bo the new amount of my monthly payment.

(D} Lintits on Interest Rute Changes

The interest rate | am required 1o pay at the fiest Change D will not be greater than

6.750 % or less than 2,878 #. Therealler, my interest rte will never bo
increased or decreased on any single Change Dae by more than tyo-percentage points (2.0%) from the rato of
interest I have been paying for the preceding 12 months, My interest mie wiilmover bo greaier than 10. 750

(E) Effective Date of Choanges
My new interest rate will become elfective on cach Change Date. § widl pay the amount of my ncw monthly
payment beginning on the first monthly payment date after the Change Dmw zand? the amount of my monthly
payment changes agein,
{F) Notice of Changes
‘The Nole Holder will deliver or il to me a notice of any changes in my interest sic and the amount of my
Form 3119 S/88%
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montidy payment beforo the cffcetive date of any change. "The notice will include informatlon required by taw 1o be
ﬁivcn me and wlse the litde and ielephone number of o person who will answer any question | may have regarding
¢ notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INYEREST IN BORROWER
Uniform Covenant 17 of the Sccurily Instrumient is amended 10 read as Tollows:
Transfer of the Property or a Beneficial Intecest in Borrower, [ ali or any part of the Praperty or any inleresi
in it is sold or ransferred (or if a benelicial inweest in Boreower is sold or transferred and Borrower ks not i naturasl
person) withwwt Lender's prior writien consens, Lender may, ot ity optian, require mmediste payment in full of all
sums secured by this Sceurity Instrument. However, this option shall not be exergised by Lemder If exercise is
prohibitca by sederal low a4 of the date of this Sceurity Instrumcent. Lender alsa shal! not exercise this opion if: (1)
Borrowcer cayies o be submitted 1o Lender information required by Lender to evaluaie the intended wranaferce ay il
a new loan wer: being madce to the transferce; ond {b) Lender reasenably determines 1hil Lender's security will not
be impaired by Gie/icun assumplion and that the risk of & breach of any covenant or ngreement in this Sceurity
[nstrument is accepintiiz<o Lender,

To the exient pinnited by applicable law, Lender may charge o reasonable fee us a condition to Lender's
cansent W0 the loan assurapsion. Lender may also require the transferce 1o sign an pssuraplion agreement that is
acceptable to Lender and that obligates the transfcree 10 keep ol the é)rumiscs and agrecmenis made in the Noue and
in this Security Instrument. Aonower will continue 1o be obligated under the Note and this Sccurity Instrument
unless Lender releases Borrower i writing.

If Lender excreises the aplior toorequire immcdiate payment in full, Lender shall lﬁivo Bomower notice af
acceleration. The notice shall provide a period of not less thun 30 days from the date the notice is delivered or
mailed within which Borrower must |p3: ull sums sccured by this Security Instrument. If Barrawer fails to pay
thesc sums prior to the expiration of this period, Lender may invoke any remedics permiticd by this Scourity
Instrument withaut further notice or demusir’ on Borrower.,

R SY SIGNING BELOW, Borrower acceyd=-and agrees to the terms and covenants contsined in this Adjusiable
ate Rider,

) ; ) ﬁ{r"’. : sy
Ay d e ST et et (Septi Gy, St (Secal)
WIESLAN BELICA " .Borrover GRAZYNA 5207 -Borrower
(Scal) A (Scal)
-Bortuwer -Bosrower

[Space Below This Line Hevcrved for Acknowledgaiars)
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24, Riders to this Securlty Instvument.  If one or more riders are executed by Bomowsr and recorded together with thiy
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporaicd into aid shall amend wnd supplement
the covenants and apicenients of this Security [nstrument ns iF the vider(s) were a pirt of this Sceurity Insirument,

{Check npplicable box{cse)! B
T Adjustable Rute iKiler(s) L1 Condomininm Rider i) 1.4 Fumily Rider
7] Graduated Payment Z4ider {771 planned Unit Development Rider [} Biwcekly Payment Rider

{1 Balloon Rider [7) Rote Emprovenent Rider {771 Second Home Rider
3 v.A. Rider {1 Other(s) [specify)

SIGMING BELOW, Bormower acceprs nmil agrees Lo the terms and covenamis cantained in this Sccurity Instnument and in
any rider(s) excculed by Borrower and recorded veith [t
Witnesses: b . )
/’.)}(/."I‘./("Y((_)fs cj.a/f LY (Scal)
WIESLAW BELICA -Borrower

DO AL L.y Ch:)“t' (Seal)
ERAZYNA  SZOT -Rorrower

(Seal) (Scal)
. -Horrownr
)

STATE_OF ILLINOIS, Cramvy st oo

1, .\Lﬂ-ﬂ-\-.xx.? G Bt . W Nom:y Public i m_ and forw si county nnd stne do hereby certify that
\\‘\ e e ‘}\A( [

: x;’\ o
T, p«.rw(\nlly known to me to b the-same person(s) whose name(d)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged vhat T hey
signed and delivered the said insorumentas W free nnd voluntary ac(,f or the uses and purposes therein set {orth,

-Rotrower

Given under my hand and official seal, this (“'ttn of .

~

My Commission Expires: | /f % l//Lﬁ 4 B SINATV L VP
Natury Publin

This Instru :Prepared by: J. ANNE LUNA r"“"mmw"
is Instrument was preparced by P Y : “OFFICIAL E:EJKE“
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s My Commission Expires 1!31/98




UNOFFICIAL COPY




