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THIS MORTZAGE ("Security Instrument”™) is given on April 7, 1994
The morigagor is

THOMAS A WEAVER,
JENNIE L SCHUMANN, HUSBAND & WIFE

{"Borrower”).
This Securlty [nsirumont Is given to

MARGARETTEN & COMPANY, INC, which Is organized and existing

under the laws of the State of New Jarsey » ut whoso addresa is

QONE RONSON ROAD ISELIN, NJ 03830 ("Lender*),
Borrower owes Londer the princlpal sum of

Two Hundred Fiftry Thousand, and Cu: 100 Pollars
{Us. s 250,000.00 3. ‘This debi is aviden ed by Borrawor's note datedd the same doate as this Security Instrament

("Note™). which pmvltlcs for monthly payments, with the full d ~bt. f not pald ecarller, due nnd payable on May 1, 2024
This Security Instrument secures 1o Lemder: () the repayment of-tho debt evidenced by the Note. wlith Interest, and all rencwals,
extensions and modifications of the Noto; (b) the payment of nll othel sums, with interest, advanced under Paragraph 7 to proteet
the sccurity of this Sccurity Instrument; and (¢) the performance ol Parrower's covenanis and agreements under this Securlty
Instrament and the Note. For this purpose, Borrower docs hereby morlgagr, arant nixl convey to Lendor the following described
prapeety located in

COQK County, Nlinols:

SEE RIDER ATTACHED HERETO AND MADE A PART HERECFK.
PIN #09-35-306-057-0000 #09-35-306-060-0000
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which has the address of *
616 S CUMBERLAND AVE, PARK RIDGE, IL 60068 ("Property Address®); .

TOGETHER WITH oll the improvements now or herenfter erected on the property, and all easements, appuriennncea, nudw'
fixtures now ot hereafier a pan of the propenty. All roplacements and additions shall alxo be covered by this Sccurlty Instruments $, -
All of the foregoing |s referred to In this Security Instrument as tho "Property”. : .:; .

BORROWER COVENANTS that Borrower Is Inwfully selsed of tho estste hereby conveyed atid has the right 10 mortgnge; -
grant and convey the Property and that the Property Is unenewmbared, except for encumbrances of record, Botrawer warrants uud
will defend gonernlly the title to the Proporty against all clnima and demnnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use andd non-unlform covenunis with I!nlltcd
variations by juriadiction 1o constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower nnd Lender covenant nod agres us follows:

1. Payment of Principul und Interest; Prepayment ond Lado Charges.  Borrower shall promptly pay when due the
princlpal of and intereat on tho debt evidenced by the Note and any prepayment and late charges due wnder the Note.

2. Puuds for Taxoe wnd hsurnnce.  Subject 1o applicableo Inw or (o a writton waiver hy Lender, Borrowor shall pay to
Lender on the day manthly paywents are due under tho Neve, untll tho Noto bs pahi in full, o sum ¢*Punds™) for: (n) yearly taxes and
nsscssments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly lensehoid pavinents or groumd
ronts on tho Propenty, If any; (c) yearly hazard or property insurunce premiums; () yearly Rood insurance premiums, [f any: (©)
yearly mortgnge Insurnnco premiums, if any; and () any sums poyablo by Borrower to Lender, in accordance with the provisions
of Paragraph 8, ln licu of the payment of mortgage insurance preminms. ‘These iters are called “Escrow Hems.” Lender may, al
any timo, collect and hold Funds In an amount not to oxeeed the maxioum mmount o femder for o federntly related morigage loan may
require for Borrower's escrow account under the federnl Real Estate Seitlomont Procedures Act of 1974 as amended from lime to
time, 12 U.S.C. §260) er seq. {"RESPA”), unless another law that applies to ihe Funds scis a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount.  Lender may estimate the umoeunt of Funds due
oh tho basis of current dsta nndd reasonable estimates of expendiures of futuge lscrow Koms or otherwise in nceordance with
applicablo Inw,

‘The Funds shall be hield in an institution whose deposits aro Insurcd by o federnl ageney, instrumentality, or entity (including
Lender, if Lender is such an institutlon) or in any Federnl Home Lonn Bank. Lender shall apply the Funds to pay the Hscrow liems.
Lendor may not chargo Borrowee for holding and applying the Punda, annually analyzing the escrow aceount, or ventying the Bacrinw
ttorus, unless Lender naysy Borrower interest on the Funds and applicable law permits Lender 0 make such u charge. However,
Lerder may require ‘Bosiowor 1o pay a one-time charge for an independent real estate lax reporting service used by Lankler in
conncction with this toan; urtess applicable lnw provides otherwise, Unless an ngrecment is mnde or applicable luw requires interest
to be pald, Lender shall nct ke cequired to pay Borrower any interest or enmings on the Funds,  Borrower nnd Lender may ngree
in writing, however, that inteest sha!l be paid on the Funds, Lender shall give o Borrower, without chasge, i aniual accounting
of the Funds, showing crecits ana d:bits to the Funds and the purpose for which each debli 1o the Funds was made. The ffunds are
pledged as additional sccurity for-al’’sivns securcd by Lhis Security Instrument,

If the Funds held by Lender dxeod the antounts permitted 10 be held by appticable law, Lender shall account to Borrower
for the cxcess Funds in accordance wit'-iie requirements of applicuble law. [F the smount of the Punds held by Lender ot any time
Is not sufficient to pay the Escrow lems whin due, Lender mny so notify Borrower in wrlling, and, in such case Borrower shall pay
1o Lender tho amount necessary to mike up-thic deficiency, Borrower shall make up the deficiency i no more than twelve monthly
payments, at Lender's sole diseretion.

Uzon payment in full of all sums securec. by (his Sccurity Instrument, Lender shall prompily refund 10 Borrower any Funds
hold by Lendor. 1f, under Parngraph 21, Lender siirii nequira or sel) the Property, Lender, prior to thy acyuisltion or sale of the
Property, shall apply any Funds held by Lender at the Lo of acquisitlon or sale as n crecit agalnst the sums secured by this Security
Instrument.

3. Application of Payments, Unless applicable liw provides otherwiso, all payments received by Lender under Paragraphs
I and 2 shall be applied; flest, to nny prepayment charges duc uracr the Noto; secotud, to amounis payable under Parpgraph 2; ihind,
to interest due, fourth, to principal duc; and last, to any {ale charges duo under the Notu,

4. Charges; Liens. Dorrower shall pay ail taxes, nssessnien's, chorges, fines and impositions aticibutable 1o the Propenty
which may attain priority over this Security (nstrument, and leasehoid payments or grouns rents, i any. Borrower shatl pay these
oblignlions {n the manner provided in Paragraph 2, or if 0o pald in tridanner, Borrawer shall pay them on vie directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all rotices of amounts ta be paid under this paragraph. 1
Borrower makes these pnyments directly, Borrower shall prompily furnish (o ender receipts evidencing the payments.

Borrower shall promptly dischinrge any len which has priority overinia Security Insirument unless Borrower: (1) agrees in
wrlting to the payment of the obligntion sccured by the len (n a manner accoptable to Lendor: (b) contesia in goud faith the lien, by
or dofends agalnst onforcement of the lien in, legal proceedings which in the Lendsr's onlnion operato to prevent the enfarcement
of tho lien; or (c) sccures from the holder of the licn an agreememt sausfactory to Liender subordinating the lien to this Security
tastrument.  f Lender determines that any part of the Property is subject to a lien wnich qnay attnin priority over this Security
Instrument, Lender may give Borrower a notico identifylng the tUen, Borrower shall satisfy €y 1ica or take one or more of the actions
set forth above within 10 days of the glving of notice,

8, Hazard or Property Insurance. Borrower shall keep the improvements now existing.or hersafter erected on the Praperty
insurcd agairst loss by fire, hazards included within the term “extended coverage™ and any other hazards, iicluding floods or Neoding.
for which Lender requires insurnnce, This lnsurance shall be mnbmained in the amounts ant for thojesiods that Lender requires.
The insurance carrier providing the Insurance shall bo chosen by Borrower subject to Lender's approval which shall not be
untoasonably withheld. If Borrower falla to maintain coverage described above, Lender may, at Lender’s spiion, obtain covernge
to protect Lender's vights in the Property in accordance with Paragreaph 7.

Ail Insurance policies and renewals shall be acceptable to Lender and ahnil include a standard morigage slivse.  Lender shall
have the right to liold the palicies and renownls. [If Lendor requires, Borrower shall promptly give to Lender all receipts of padd
premiums and renewal notices. In the ovent of loss, Borrowor shill give prompt notice (o the insurance carrier and Lender.  Lender
may make proof of joss if not made promptly by Borrower,

Unless T zuder and Barrower otherwise ngree in writing, insurance proceeds shall be applicd 10 restoration or repalr of the
Property unmaged, if tho restarntion or repair is cconomically fensible and Lender's security Is not lessened,  If the restoration or
repair is not economicaily feasible or Lender's security would be lessencd, the Insurance procecds shall be appiled to the sums sgeured
by this Sccurlty instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandona the Property, or does
not anawer within 30 days o potice from Lendor that the insuranee carrier has offered to settle u chaim, then Lender may coblect the
Insurance proceeds. Lender may use the proceeds (o ropale or restore the Property or 1o pay sums secured by this Security tnstrument,
whethor or not then due. The 30-day peried will begin when the notice is given, .

Unless Lender nnd Borrower otherwise agree {nwrlting, uny application of proceeds to principal shall not extend or posipone
tha due date of the wonthly payments roferred to in Parngraphs | and 2 or chango the amount of the paymenis. [f under Paragraph,
21 the Property s acquired by Londer, Borrower's right (o any insurance policies and procecds resulting from damage to the Property.
prlor‘ ml the acquisition shall pass to Lender to the extert of the suma securcd by this Security lustrutnent inumedistely prios o the'
acquisition, :
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6. Occupancy, Proscrvation, Malntenance nnd Protection of the Property; Borvawer's Loan Application; Leuscholds,
Borrower shall occupy, establish, nid uso the Property ns Borrower's principal residence whihin aixiy duys after the execution of this
Securlty Instrument and ahol)l coniinue 1p occupy the Property as Borrower's principnal residenco for at least one year nfter the date
of occupuncy, unless Lender otherwlse agrees in writing, which conzent shall not bo unreasonably withheld, or unless extenunting
clrcumstances cxist which are heyond Borrower's control,  Borrower shall not destroy, damage or impalr the Property, allow the
Property to detoriorate, or commit waste on the Property. Borrower shall be In default I any forfeiture action or proceeding, whether
civil or criminal, i3 begun thiw in Leader's good falih judgment could result in forfeiture of the Property or otherwise materially
impalr the lien created by this Sccurity Instrumient or Lender's security hnterest,  Boreower may cure such n defiuit wmul reinsiate,
as provided in Parngraph 18, by causing the actlon or proceeding to be dismisyed with o ruling that, in Lender's good folih
determination, precludes forfelturn of the Rorrower's Interest Lo the Property or other material impairment of the Hen created by this
Securlty Instrument or Lendor's security Intorest, Borrower shall also bo in defwult if Borrower, during the loan application process,
gave materiaily (also or innccuratle (nformation or statements (o fender (o Galted o provide Leader whh any material Information)
in connection with the loan ovidenced by tho Note, including, but not limited to, representations concerning Borruwer's occupaney
of the Property as a principal residence, 1f this Security Instrument is on o leaschold, Borrower shull comply with all the provisions
of the lenso. 1f Borrower acquires fea title 1o the Property, the [caschold and the feo titlo shall noi merge unless Lender agrees 1o
the merger in writing.

7. Protectlon of Lendor's Rights In tho Property, 1f Borrower fuils to porform the covenants ang agreements conlnined
in thia Security Instrument, or there s o legal proceeding that may significantly affect Lender's rights {n the Property (sieh as n
procecding in bankruprey, probate, for condemnation or forfeiture or Lo enforce Iaws or regulntions), then Lender may do and pay
fur whatover Is neccesn, 10 protect the yalue of the Property and Letder's rights in the Property.  Lender’s nedons muy include
paying nny suma sccured oy n lien which has priority over this Securlty Instrument, appearing I court, paying reasonnble attorneys’
fees and entering on the Plopiety 1o make repaies. Alihough Londer mny tnke nction under this Parngraph 7, Londer does not have
to do so. Any mimtounts disburzeo by Lender under this Parngraph 7 shall become additional debt of Borrower seeured by this Security
Instriment.  Unless Rottower rod) Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate anid-stai) be payable, with Interest, upon notice from Londer to Horrower reuesting payment,

8. Mortgage Insurance. [fLender required mortgage tnsurance na a conditlon of making the loan sccured by this Security
Instrument, Borrower shall pay tho prersiams required 1o malntain the mortgage Insurance Ineffeet, If, for any reason, the morigage
Insurnnco coverage required by Lender Inpzes pr veases to be in effect, Borrower shall pay the premiums required 1o obtnin covernge
substantially cquivalent to the morigage nsucance previously n offect, ac a cost substantially equivalent 1o the cost to Borrower of
the mortgege insurance previously in offect, from w alternnte morgage insurer approved by Lender.  If substantially equivalent
morigage insurance covernge Is not available, Borrower shall pay to Lender cach month a sum equmd to one-twelfth of the yearly
morigage Insurance premium being pald by Borrowrd when the insurance coverage fapsed or censed (o be in effect.  Lemnder whl
accopt, use and ro(ain theso payinents as & loss resavvasin licu of mocigage insurance.  Loss reserve payments may no longer be
required, at the option of Lender, if mortgnge Insurnnice.covarnga (in the amount and for 1he period that Lender requires) provided
by an insurer approved by Lender again becomes avallable um is obtalned. Borrower shall pay the premiums regquired (o malntiin
mortgage insurance in effect, or 1o provide a loss reserve, unill Zae irquicement for morigsge insurnnce ends in accordance with any
written agreement botween Borrower andd Lender or applicable law,

9, Inspection. Londer or its agent may make reasonable ep.ries upon and Inspectons of the Property.  Lender shall give
Borrower notlco at the time of or prior to ait Inspection specifying rezsorable cause for the Inspeciion.

10. Condemnuation. Tho proceeds of any award or claim for Gamnges, direct or consequential, in connection with any
condemnation or other taking of nny part of the Property, or for conveyanr.o- it lich of condemnntion, are hereby assigned and shall
be paki to Lender,

{n the event of n tolad taking of tho Property, the proceeds shal) be appiled-withe sums secured by thls Security Instniment,
whether or not then due, with any excess paid (0 Borrower, i the ovent of a paet al taking of the property in which the fair market
valug of the Praperty immodiately before the taking Is cqunl o or greater than the dumaunt of the sums secured by this Security
Instrument immedintely before tho taking, unloss Borrower mul Lender otherwise agreo in welting, the sums securect by this Securlty
Instnument shall be reduced by the amount of the proceeds imultiplied by the tollowing fenesion: () the wial amount of the suing
sccured immedlately before tho laking, civided by (b) the falr market value of the Property fmmedintely before the taking. Any
balance shall be paid o Borrower, In tho event of a partind tnking of the Property in wiich (e Vadr murket vihie ol the Propeny
imtedintely before the taking is fess than the amount of the sims secured tmmediately before the inkle g unless Borrower nnd Lender
othorwise ngree In writing or unless applicablo law otherwiso provides, the procceds shall be appled () the sums secured by this
Security Instiument whether or not tho sums are then due,

if the Property is abandoned by Borrower, or if, after notlce by Lender o Borrower that the condrmnor offers 10 make an
award or soltle a clakm for dnmagoes, Borrowor falls 1o respond to Lender within 30 days after the date tio/nuiice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or v ihe sums secured
by this Security Instrumeont, whether or not then due.

Unless Lender and Borrower otherwise agree in writlng, sny npplication of procecds o principal shall not extend or postpone
tho duo date of tho monthly payments roforred to In Parngraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbenrnneo by Lender Not a Wailver,  Exiension of the thne lor payment or mudificaion
of amortization of the sums sccurcd by this Securlly Instrument granied by Lender to nny successar In interest of Borrower shall not
aperate to relense the liability of tho originatl Borrower or Borrower’s successors In interest,  Lender shall not be required to
commence preceedings agninst any successor it intorest or refuse to oxtend tlme for payment or otherwise modify amortization of
the sumas securcd by this Security Instrunient by reason of any demand mado by the arigiinal Borrower ur Borrower's successors n
interest. Any forbearance by Lender in exercising uny right or remedy shall not be n waiver of or preciude the exercise of any right
ot romedy.

12. Successary und Assigns Bound; Joint und Sovern! Linbility; Co-Signers. The covenanta anc agreements of this Sceurlty
Instrument thall blud and beneflt the successors and assigny of Lender and Borrower, subject 1o ihe provisions of Parpgraph 17,
Barrower's covenants and agrecmcnts shall be joint and several.  Any Borrower who co-signs this Security Instrument but does not
exccule the Noto: (n) Is co-signing this Sccurlty Instrument only to origage, grant and convey that Borrower's interest in the
Proporty under the terms of this Securlty Instrument; (b} is not personally oblignted 1o pay the sums secured by this Security
Insinuneni; and (c) ngrees that Lender and any other Borrower may agreed (0 exiend, modify, forbenr or make any accommodations
with rogard to the terms of this Security Instrument or the Naote whthout the Barrower's consent,
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13. Loan Charges. If tho loan sccured by this Sceurity Instrument is subject 1o n law which sets maximum loan chiarges,
and that law Is flnrlly intorpreted so thnt the Interest or other loan charges collected or 1o be collected in connection with the loan
oxceed the permitted limits, then: (a) any such loan chargo shall be reduced by the amount necessary to reduge the charge to the
permitted limit; and (b) any sums already collected from Borrower which eaceeded permitted Limits will be refumdled o Borrower,
Lender may choose to make this refund by reducing tho principal owed under the Note or by mnaking a direct payment 1o Borrower,
If a refund reduces pringipal, tho reduction will be treated as o partial prepayment without any prepryment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securlty [nstrument shali be given by delivering it or by malling
1t by {irst class minil unioss applicable faw requires usv of another method, The notlee shal) be direcied to the Property Address or
nny other address Borrower designates by notice to Lender.  Any notice 10 Lender shall be given by first cluss mall 1o Lender's
address stated herein or any other address Londer designates by notlee to Borrower.  Any notlee provided for in this Security
Instrumeni shall be deomed to have been glven to Borrower or Lendor when given as provided in this paragraph,

15, Governing Law; Scverability, This Security Instrument shaii be governied by federal law and the law of the Jurlsdiction
in which tho Property is located. In the evont that any provislon or clsuse of this Security Inatrument or the Noto conflicts wib
applicable lnw, such conflict shall not affect other provisions of this Sccurity Instrumient or the Note which can be given effect withow
the conflicting provision. ‘Fo this ond the provisions of this Security Instruiment and the Nole are declared (o be severnble,

14, Borrower’s Copy. Borrower shall bo given one conforiticd copy of the Nule and of 1his Svcurity Instrinnent.

17, Transfer of the Property or u Beneficial Interest In Borrower, 1f all or any part of the Property or any interest in
it Is sold or transferred (or If o bepeficind intereat in Borrower is sold or tranaferred and Borrower i not o naturnl person)  without
Londor’s prior written sonsent, Londer may. at ity option, reguire immedinto payment in full of nll sums secured by this Sccurity
Instrumeni. Howeves, this oplion shall not be exorcised by Lender I exerciso is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lendor oxerclscs th1s opiton, Londer shall give Dorrower notico of accolerntion, The natice shidl provide n period of not
jeas than 30 days from tho vars 1ho notice is dollvared or mniled within which Borrower must pay al} sums secured by this Security
Instrutent.  If Borrower [niis 53 oay theso sums prior to the expiration of this period, Lender may invoke any remedles permitted
by this Securily Instrument withest fisther notice or demand on Borrower.

18. Borrower's Right to Kelravate, [ Borrower meets cortain conditions, Borrower shatl have the right to have enforcement
of this Security Instcument discontinuce. o any Ume prior to the eatlier of: (a} 3 days {or such other perlod as applicable Inw may
apeeHy for reinsiatement) bofore sale of the Sioperty pursuant (o any powver of sale contained in this Seeurlty instrument; or (b) eniry
of a judgment enforcing this Sceurly Instrumeps. Those conditions dre that Borrower: (n) pays Lendee alf suma witich then wouid
be due uider this Security Inatrument and tho‘Note s i no acceloratlon had occurred; (b) cures any defaull of any other covennnts
or ngreomonts: (€) pays all expenses incurred in en’orciag this Security Ingirument, lncluding, but not timited (o, reasonable attarneys’
feos; and (d) takes such actlon as Lender may reascariny require to assure that the lien of this Sceurlty tnstrument, Letder's rights
in the Property and Borrowor's obligation fo pay the vorns secured by this Security tnstrument shall continue uncharged. Upon
reinstatoment by Borrower, this Securlty Instrument (ne o obligations secured hereby shall repin fully effective as if no
accoloration had occurred. Howaover, this right to reinstate snall not apply by the easo of necelerntion wnder Paragraph 17,

19, Swle of Note; Change of Loan Servicor. The »iow or u partisl interest in the Nowe {together with this Security
{nstrument) may be sald one or more tmes without prior noties o dorrower. A sale may resull i n change In e entity (known
as the "Loan Servicee™) that coilects monthly paymerits due wnder ' Note umdd this Security Instrument, There nlso may e one or
more changes of the Lonn Servicer unrolnted to a sale of the Note. 1ithere 15 a change of the Loun Servicer, Borrower will be given
written notlee of the change in nccordance with Paragraph 14 above amdapglicable lnw.  The notice will sate the name nnd nddress
of the now Loan Servicer and tho address to which paymonts should be madel The notlee will also contaln any other information
required by applicable law.

20, Hazurdous Substunces. Horrower shall not cause or permit <he preesace, use, disposal, storage, or release of any
Hazardous Substances on or In the Properly, Borrower sholl not <o, nor allow auyon: olse to do, anylhing affecting tho Propenty
that s In viointlon of any Environmental Law. The preceding two sontences shall sotupply W the presence, use, or siorago on the
Praporty of small quantities of Hazardous Substonces that nre genornlly recognized (o teappropriaie (o normal residential uses nnd
to meintenanco of the Proporty,

Borrower shall promptly give Londer written notice of any {nvestigation, ¢labm, deaaral, Inwsult or other action by any
governmaenial or rogulatory agoncy or privale party involving the Property and uny Hazardous Savstance or Environmenial Law of
which Borrower has pclunl knowledgo. [ Barrower learns, or is notifled by nny governmenix! or regulstory authiority, that aay
removal or other romediation of any Hazardous Subsiance nffecting the Property s necessary, Bodrrower shall prompily take all
necessary remedial actions In accordanco with Envivonmental Law.

As used In this Pacagraph 20, "Hazardous Substances” aro those subsinnces defined as toxic ordwzardous subsiances by
Bavironmental Law and the following substances: gasollne, kerosene, other Nmnmablo or toxie petrolenm prravels, toxic pestieides
and herbicides, volatile sofvents, materials contalning asbhestas or formakichyde, and radionctive malerinis, Asuzad b this paragraph
20, “Environmental Law" means federal inws nnd laws of the Jurlsdiction whero the Property s located it relote (o health, safety
or environmental proiection.

NON-UNIFORM COVENANTS. Borrowor nnd Lender further covenant and agree as fotlows:

21. Accelerution; Remedics, Lender shinll give notice to Horrower prior to accelerntion followlng Borrower's breach
of any covennut or agrcenient in this Securlty Instrument (but not prlor to accelerntion under Parugruph 17 unless upplicable
law provides otherwise). ‘The notico shull specify: (n) the defauls; (b) the uctlon required (o cure the default; (©) a dle, not
less than 30 duys from the date tho notice Is given to Borrower. by which the default must be cured; and () that fallure to
cure the defuult on or before the date specified in the hotice mny result [n neceleration of the sunis secured by this Security
Instrument, foreclosure by Judicinl procecding and sule of the Property. The notice shull further inform Borrower of the riglt
to reinstate after aceeterution and the eight to nascrt in the foreclosure proceeding the non-existence of a defwull or any other
defense of Borrower to accelerntion and foreclosure, If the default is not cured on or helfore the date specificd n the notice, €&
Lender ut its option may requive immedinte payment in fall of wll sumis sectred by this Sccurfty Instrument without fusther o»
demand and may foreclose this Security hustrument by Judicial proceeding. Lender shall be entitled to coliect ull expenscs 8."

S
oY

incurred in pursuing the remedies provided in this Parugraph 21, including, but not Himited to, reasonable uttorneys’ feew und

costs of title evidenca,
22, Release. Upon payment of all sums secired by this Securlty Instrument, Lender shall release this Sccurity Instrument oy
without charge to Borrowoer. Borrowar shall pay any recordatlon costs,
23, Waiver of Homestead. Barrowor walves all tight of homestend exemption in the Property,
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24, Riders to this Sccurlty Instrument. Il ono or more riders are vxecuted by Borrowor and recorded together with this
Sccurity Instrument, the covenanis and agreements of onch auch rider shail bo incorporated into and shall smend and suppliement the
covenats and agrecments of this Security Instrument as i the rider(s) wero n part of this Securlly Instrument,

The following ridexrs are attached:

Adjustable Rate Rider

BY SIGNING BELOW, Borrower accopts and ngrees to the orins and covenmits contained In this Security Instrument
and In any rider{a) execuled by Borrower and recorded with lt,

(Apore Bebew Thii Lins Yor Ach

STATH OF ILLINOIS, County of COOK }
L H

[, the Undarsigned, a Motary Public in and for said county and stato, do hereby certify that

THOMAS A WEAVER,
JENNIE I, SCHUMANN, HUSBAND & WIFE

personally known (o mo 1o be the snme person(s) whose namo(s) is{nre) subscribed to the foregoing Instrument, nppeared before e
this day in person, and acknowledged that he/she/they aigned and deilvered the anld instrument ns his, her, thelr free ad voluniary
act, for tho usee 2,d purposes theroln sat forth,

Given under my hand and officinl seal, this 7th day of April, 1994

My Commission oxpires: ROV
COFFICIAL SEAL

RHONDA TREBOLO (2 /i
NOTARY PUBLIC. STATE OF ILLINOIS j:_kb - (e (Mol

MY COMMISSIQN EXPIRES  6/3/95

Notary Mug
\a\‘v\lVV\/WH’VM&wWW\

v

MAIL TO:

[
Wy
~ =
Prepared By:DIANE DELKE MARGARETTEN & COMPANY, INC. LY puesg
1 RONSON ROAD o

TLLINOIS-SINCGLK FAMILY - ENMAAHLMC UNIFORM INSTRUMHNT Borm M
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SECTION 35, MERIDIAN.
DESCRIBED FOLLOWS: BEGINNING Al A POINT' WHICH IS 137 FEET EAST QOF 'THE EAST
LINE OF CLIFI’CN AVENUE IN A LINE DRAWNN AT RIGHT ANGLES ‘10 THE FAST LINE OF
CLIFTON AVENUE AT A POINT WHICH IS 150 FEED (MEASURED ALONG THE EAST LINE OF
CLIFTON AVENUE) NORIH OF THE INIERSECTION OF THE EAST LINE CF CLIFTON AVENUL
WITH THE SOUTH LINE OF THE NCRIH 20 RODS OF THE EAST 1/2 OF THE SCUTHWEST 1/4
AFORESAID; THENCE EAST ALONG SAID LINE DRAWN AT RIGHT ANGLES TO THE EAST LINE
OF CLIFTON AVENUE FOR A DISTANCE CF S0 FERT MORE OR LESS TO AN INTERSRECIION
WITI A LINE DRAWN MIDWAY BETWEEN ‘THE EAST LINE OF CLIFTON AVENUE AND THE WEST
LINE OF CUMBERLAND AVENUE; THENCE NORIH ALONG THE LAST DESCRIBED LINE FOR A
DISTANCE OF 15.84 FEET MORE OF LISS, 'O AN INTERSECTION WITH A LINE DRAWN AT
RIGHT ANGLES TO THE WEST LINE OF CUMBERLAND AVIMNUE, AT A POINI' 150 FEELD
(MEASURED ALONG THE WEST LINE OF CUMBERLAND AVENUE) NORTH OF THE INPERSICIION
OF THE WEST LINE OF CUMBERLAND AVENUE WITH THE SOUINH LINE OF THE ABOVE
DESCRIBED NORTH 20 RODS; THENCE WEST ALONG SAID LINE DRAVMN AT RIGHD ANGLES IV
THE WEST LINE OF CUMBERLAND AVEMUE FOR A DISTANCE OF 50 FEET MORE OR LESS, 10
AN INTERSECTION WITH A LINE DRAWN PARALLEL WITH AND 137 FEET EAST (MEASURLDY AL
RIGHT ANGLES) OF THE EAST LINE OF CLIFION AVENUE) THENCE SCUTH ALONG THE LAST
DESCRIBED PARALLEL LINE FCR A DISUANCE OF 15,87 FEET 1O THE PLACE OF BEGINNING
(EXCEPTING THEREFROM THE FOLLOWING DESCRIBED TRACT QOMMENCING AT A POIND 137
FEET EAST OF /{H)) BEAST LINR OF CLIFION AVENUE AND 146.90 FEET SOUTH OF THE SOUI1I
LINE OF BELLE PI2INE AVENUE; HENCE SOUIH 5.87 FEED; THENCE EAST 50 FELL;
THENCE NORTH ON /i I, INE PARALLEL WITH THE WEST LINE OF CUMBERLAND AVENUE, A
DISTANCE OF 5.87 T ‘[HENCE WEST ON A LINE AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE TO ¥ PLACE OF BEGINNING) IN SAID SECTION 35, TOWNSHIP 41
NORTH, RANGE 12 EAST CU' THE THIRD FRINCIPAL MERIDIAN, IN QOOK CCUNTY, ILLINOILS,

PARCEL 23

A PARCEL QF LAND IN THE EAST 1/2.0F 1HE SOUTHWEST 1/4 OF SECTION 35, ‘TUWNSH1P
41 NORTH, RANGE 12 EAST OF TnP 1HIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT 150 FEET NOIH OF THE INIERSECTION OF 'HE SOUIH LINE OF
THE NORTH 20 RODS OF THE EAST 1/2 OF 'ME SCUTHWEST 1/4 OF SAID SECTION 35, WI'lU
A LINE 33 FEET WEST OF AND PARALLIL, 7D THE EAST LINE OF '1HE SOUTHWEST 1/4 OF
SAID SECTION 35; THENCE WEST AL RIGH! ANCLES 'O THE LAST DESCRIBED LINE 130
FEET; THENCE SOUTH AT RIGHT ANGLES 10 42:2 LAST DESCRIBED LINE 50 FEET; THUENCLE
EAST AT RIGHT ANGLES 10 THE LAST' DESCRIEED T.TNE 130 FEED; THENCE NORYH Al RIGHT
ANGLES TO THE LAST DESCRIBED LINE 50 FEET (O HE PLACE OF BEGINNING, IN QUOK
QOUNTY, ILLINOIS,

PARCEL, 3:
TAX I.D. #: 09-35-306-057 (AS IO PARCEL 243)

: 09-35-306-060 _(AS TO PARCIL, 1, AND OTHER PROFLRTY)
A PARCEL OF LAND IN THE NORTH 20 RODS OF THE EAST 1/2 OF THE. SOUIHWEST 1/4 OF
SECTION 35, TOKNSIIP (1 NORTH, RANGE 12 EAST OF THE THIRD PRINGIGAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING Al A POINT 155.53 FEET NORTH O 12
INTERSECTION OF THE SOUM LINE OF THE NORTH 20 RODS AFORESAID WITH - LINE 163
FEET WEST OF AND PARALLEL TO THF EAST LINE OF THE SOUTHWEST 1/4 OF GAIS SECTION
35) THENCE WEST AT RIGHT ANGLES TO NI LASI' DESCRIBED LINE §7 FEET; T0NGE
SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBFD LINE 50 FEED; THENCE EAST AT RICHD
ANGLES TO THE LAST DESCRIBED LINE 56,99 FEET, THENCE NORTH 50 FEED TO THE PLAcE
OF BEGINNING, ALL IN OOOK OOUNTY, ILLINOIS. ’
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ADJUSTABLE RATE RIDER

(1 Yeur Tyeasury index ~ Rate Caps)

THE SELECT 1/1 61400049
CPI7016322

THIS ADJUSTABLE RATE RIDER Is made this 7th day of April, 1994 .
and is lncomeiravyd into and shall be deomed 10 amend and supplement the Morigage, Deed of ‘Trust or Securlty Deedt (the
"Sccurity Instrurrant™) of the samo dote given by tho undersigued (the "Borrower”) (o secure Borrowar's Adjustable Rate

Note (the "Noww "o

MARGARF CTEN & COMPANY, INC.

a corporniion organized nxl existing under the laws of the State of New Jersey  (nc "Lender*) of
the snmo date and covering the proporty deserived in tho Sccurity tnstroment and located at:
616 S CUMBEALAND AVE, PARK RIDGE, IL 60068

gy Addeyss)

THE NOTE CONTAINS PROYIZIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, 'THE NO7« L IMITS THE AMOUNT THE RORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In pdditior to)the covenants mwd agtectuents imnde in the Security Instrament, Borrower
and Lender furthor covonant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initlal intorest rato of
‘our & One-Eighth 4,125
The Note provides for changes in the interest rate al the ‘wopzhly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHAGES

(A) Change Dates .

The Interest rute [ will pay mny change on the firsi day of 42y 1395 , anid on that day every 12
manth thereafisr. Bach diie on which my interest rato could change ‘=<ulied "Change Dale.”

(B) ‘The Intdex

Boginning wlith tho first Change Date, my Intovest rate witl be based an andndex. The “Index™ Is the weekly average
yivid on Unitod States Troasury securitlos adjusted to g constant maturhly of | yerc, s mnde avallsbiv by the Federal Reserve
Board, The most recent Index figura avallable as of the date 45 days bofore cach Connge Dite I8 ealled the "Current Index.®

If tho Indox is no longer nvailable, the Note Holder will choose a new ‘infax which is based upon comparable
Information. The Note Holder will givo me notice of this choice.

(C) Calculmiion of Changes

Bofore ench Chango Date, the Note Holder will caloulate my now literest rato by ndiding

Two & Three-Quarters
percentage paints ( 2.750 %) 1 the Current hxiex. The Note Holder will thea sGund the result of this
mddition to the nearest onc-cighth of onp percentage polnt (0.123%), Subject 1o the Hmlis stated by Szction 4(D) belaw, this
rounded amount will bo my new interest rate until the noxt Changoe Daie.

The Note Holder will ihion deteriniito the amount of the monthly payment thnt swoukd bo suffictent e epay the unpald
principal that | am expecied to owe ot tho Change Date In full on the maturity dnte a1 my new interest rute in subsiantially
cqual payments,  The result of this catoulation witl bo the new nmount of my monthly payment.

(D) Limlts on Interest Rato Changes

The interesr rate | win required to pay at tho fiest Chango Date will hot be greater than

8ix & One-Elighth 6.125
or loss than

Two & Three-Quarters 2.7%0 %,
Thoreafier, my interest rate will never bo incrensed or decronsed on any single Change Date by more than two perceata
points (2.0%) from the o of intorest | have been paying for thie preceding twolve months, My luterest rate witl never
grenter than

Ten & One-Eighth 10,128

(E) Effective IDute of Changes

My new interest ralo will hecome effective on ench Chango Date. 1 will pay tho amount of my new monthly paym
boginning on the flrat monthly payment afior the Change Date unill tho mmount of my monthly payment changes again.

MULTISTATE ADIUSTABLE RATE RIDER-ARM £2 Siugls Macnily
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(F) Notice of Changes

The Note Holder will deliver or mall to meo a notice of any changes in
my intorest rato and tho amount of my monthly payment before the offective
date of any change. The notico will Include Information required by iaw 1o
vo given meo and also the title and telephone number of a person who will
answer any quesiion I may have rogacding the notice,

B. ‘'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read ns follows:

Transfer of the Property or # Beneflclnl Interest in Borrower. If ull or any part of the Property or any interest in
ft {s sold or tranaferred (or If a benelicial interest In Borrower is sold or transferred nnd [orrower is not a nntural person}
without Lender’s prior written consent, Lendor tay, nt [ts option, require imvmedinte payment in full of all sums secured
by this Sccurity Instrument. Howovor, this optlon shall not be gxercised by Lender 3f exercise in prohibited by federnl fnw
as of the dmte of (his Sccurity Instrument. Louder also shall tot exercise thls oplion Wt (1) Borrower causes 1o be submitted
to Lender informatlon cequired by Londer 10 evaluate the intended transferve as if b new loan were heing minde o the
transferee; et () Londer ronsonably determines that Londer's security will not be impaired by the tonn assumption and thin
the risk of n breazh of any covenanl or agreemont In this Securfty natrument (s aceepiable (o Lender,

To the extentpormitied by applicable ', Lendor may charge a reasonable fee ns n condition to Lender's consent o
tho loan assumption: _Tenider may Mso require the transforee (o sign an assumption agreoment that is aceeptable 1o Lender
nnd that obligates (< transferee o Keep all the promlises and agreements made in the Note and in this Security lnstrurment,
Borrower witl continue to be obilgated under the Note and this Securkly Instrument unless Londer releases Borrower in
writing.

If Lender exorcises theop.ton to require immediate payment in full, Lender shall give Borrower notice of acceleration,
‘The notice shall provide o pzoiodt of not less than 30 days from tho date the notice In deliversd or malled within which
Borrowor must pay all sams zecurcd Ly thls Securlly instromen), ) Borrower fiils to pay these sumas prior 1o the explratlon
of this period, Londer mny invoko any romedios permiitcd by this Sccurlty Instrument without further notice or demand on
Bo:rower.

BY SIGNING BELOW, Borrower nccopls and.agrees 1o the terms and covenamta contained In this Adjustable Rale
Ridor. P

uercwer

}

0t

-

17

ol
£Z0ESEYS
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