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ASSIGNMENT OF RENTS AND LEASEs  443D3097

WHEREAS, this Assignment of Rents and Leases Is dated this 22nd day of March,
1994,

WHEREAS, DOWNERS GROVE NATIONAL BANK not indlvidually, but as trustes
under trust agreement dated July 12, 1890 and known as Trust No, 80-58 (hersinatter
referred to_as "Owner*) is the owner of the following described real estate:

"SEE EXrliSIT A ATTACHED HERETO AND MADE A PART THEREQF"

Said reel estate Is sublzsi to the lien of a Mortgage executed by the Owner to DOWNERS
GROVE NATIONAL BAN'S, 'a-Natlonal Banking Assoclation, Main and Curtlss Streets,
Downers Grove, Hinols 80518 25 Mortgagee of same date and recorded In the Office of
the Recorder of Deeds of the County of Cook, State of lllinols; and

WHEREAS the sald Owner gavs 'ns above described Mortgage to secure various
loans of even date from DOWNERS GROVE NATIONAL BANK, (hereinafter referred to as
"Note Holder"} in the total amount of ONZ MILLION TWO HUNDRED THOUSAND
DOLLARS ($1,200,000.00); and

WHEREAS ag further securlly for the above dexc:ihad loan, the Note Holder requires
the assignment of rents and leases as part of the consideration for making said loen,

NOW, THEREFORE, the Ownar in consicleration of Ten Qaitars ($10.00) In hand paid,
and of other good and valuable considerations, the recaipt ana sufticiency whereof are
heraby acknowledged, does hereby assign, transfer and set over Lrio the Note Holder,
its successors and assigns, all the rents, earnings, income, 1ssues and profits of and from
the real estate and premises hersinabove descrived which are now dus zins which may
hereafter become dus, payable or collactable under or by virtue of any a9, whether
writton or verbal, or any letling ol, possesgion of, or any agreement for e use of
occupancy of, any part of the real estals and premises hereinabove described, which sald
Owner may hava herelofore made & agraed to or may herealter make or ngree to, or
which may be rmade or agreed to by the Nola Holder under the powurs herelnaler
granted to it it being the intention hereo! to hereby make and establish an absolute
transfer and assignmant of all such leases and agreements and all tha rents, earnings,
issues, incoms, and prefits thereunder, unto the Note Falcler hereln, all relating to the real
estate and pramiges herelnabove described:

1. This Instrument I8 given to sacure payment of various Notes in the principal sum
of ONE MILLION TWO HUNDRED THOUSAND DOLLARS {$1,200,000.00) and intarest
upon certain loans evidenced by varios Promigsory Notes of same date (herainafter jolntly
called the "Note®) of tihe Owner and othars, payable (o Note kolder, secured by the
aforesaid Mortgage conveying the reai estate and pramises hereinabovo described, and{..
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this Instrument shall remain in full force and effect until the Note and all other costs and
charges which may have accrusd or may hereafter accrue under the Note or Mortgage
have been fully paid.

2. Without limitation ot any of the legal rights of the Note Holder as the absolute
assignee of the rents, issues, and profits of sald real estate and premises above
described, and by way of anumeration only, the Owner hereby covenants and agrees that
in the event of any default under the Note or Mortgage, the Owner will, whether before
or after the Note secured by the Mortgage Is declared to be immediately due in
accardance with the terms of the Mortgage or whether before or after the Institution of
any legal orocsedings to foreclose the lien of the Mortgage, or before or after any sale
therein, fortxwvith, upon demand of the Note Hoider, surrender to the Note Holder, and
the Mote Hodzr shall be entitied to take actual possession of the sald real estate and
premises hercinanave described, or of any part thereof, personally or by its agents or
attorneys, as for corxiltion broken. The Note Holder in its discretion,may with or without
force and with or withci# process of law, enter upan, take, and maintaln possession of
all or any part of said real estate and premises hersinabove described, together with all
documents, books, records, papars, and accounts of the Owner relating thereto, and may
exclude the Owner, Its agents, or sarvants, wholly therefrom, and may, In its own name,
as assignee under this assignmert, hold operate, manage and control the said real estate
and premises hereinabove described. and conduct the business thergof, either personally
or by its agents and may, at the expense.2f the real estate and premises hersinabove
described, from time to time, elther by purchase, repair, or construction, make all
necessary or proper repalrs, renewals, rerlecements, useful alterations, additions,
bsttermsents, and improvemants to the said reai-esiate and premises as to it may seem
judiclous, and may insure and reinsure the same, ard may leass said real estate and
premises In such parcels and for such times and Gii such terms as to it may seem fit,
including leases for terms explring beyond the maturity of ths indebtednass secured by
the Mortgage and may cancel any isase or sublease for ady cause or on any ground
which would entitie the Owner to cancel the same, and In eve~y such case the Note
Holder shall have the right to manage and operate the said real estats.and premises, and
to carry on the business thereof, as it shall deem best,

Further, In the evant of any default under the Note or Mortgage the Nots Hialder shall
bs antitled 10 callect and recelve all sarnings, ravenues, rents, Issuss, profits anrincome
of the real estate and premises, and any part thereof, and, after deducting the expsnses
of conducting the business thereof and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments, and improvaments, and all payments
which may be made for taxes, assessments, insurance, and prior or proper charges on
the sald real estate and premises, or any part thereo!, Including the Just and reasonable
compensation for the services of the Note Holder and of Its attorneys, agents, clerks,
servants, and other employed by it, for services rendered In connaction with the
operalion, management, and control of the said real estate and premises and the
conduct of the business therec!, sald such further sums as may be sufficlont to Indemnity
the Note Holder against any liabllity, loss, or damage on account of any matier or thing
done in good faith in pursuance of the rights and powers of the Note Holder hereunder,
the Note Holder may apply any and all moneys arising as aforasald: (A) To the payment
of interest on the principal and overdue interest on the Note secured by the Mortgage,
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at the rate therein pravided; (B) To the payment of the principal of the Note from tie to
time remaining outstanding and unpald; (C} To the payment of any and all other charges
securad by or created under the Note or Mortgage; and (D) To the payment of the
balance, if any, atter the payment In tull of the items hereinbefore referred to in (A), (8),
and (C), to the Owner,

3. The Qwner may continue to collect all rentals, as hereinafter limited, due under
any leases upon the real estate and premises hereinabove described and perform the
obligations of Owner thereunder, untll such time as the Note Holder shall give notice to
the lessees under said leases, which may be glven by U.S, Mall addressed to the lessees
at the a=di9ss of the leased premises, that all rents then due or to become due as well
es all the 8ninunts payable under the terms of sald leases, shell be payable directiy to the
Note Holdei- =« ts then business address. The Note Holder may give this notice to the
lessee at any it or from time to time aler a default exists in the payment of principal
or interest under ira *ote or in the performance of the terms of conditions contained In
the Mortgage herein r2fsrred to and In the Note secured thereby. The lessees may rely
upon said notice from tha Note Holder, and are to comply with its tarms,

4, Except for the collection tiv the Owner pursuant to the leases of the last month's
rent, the Owner will not be allowed 2 collect any rental more than one month in advance
and any such collection of rental mici= than one month In advance shall not be binding
on the Note Holder,

5. The Owner agress that it will In no way.-aither orally or In writing, change, amend,
or in any way alter the conditions of the leases iierelnabove referred to and warrants that
sald leases have not been amended, changed or inary way akered, except as above set
out.

6. The Owner shall not accept surrender of any lease @i the premises or any part
thereot leased thereunder, without the prlor written consent o the Note Holder which
consent shall not be unreasonably withheld.

7. The Owner shall not assign or in any way encumber or clicw.to become
encumbered any of the rents due or to become due under the aforesald e5sas, except
as herein provided.

8. This instrument is assignable by the Note Holder, and all of the terms and
provisions hereof shall be binding upon the inure to the benefit of the respective
executors, administrators, legal representatives, successors and assigns of each of the
parties hereto.

9. The failure of the Note Holder, or any of its agents or attorneys, successars or
assigns, to avall ltselt or themselves of any of the terms, provisions, and conditions of this
Assignment for any period of time, at any time or times, shell not be construed or deemed

to be a walver of any of its rights under the terms hereof, but said Note Holder, or its

agents or attorneys, successors or assigns shall have full right, power and authority to
enforce this Assignment, or any of the terms, provisions, or conditions hereof, and
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exarcise the powers hereunder, at any time or times that shall be deemead it

10. The payment of the Note and release of Mortgage sscuring said Note shell ipso
facto operute as a release of this instrument,

1. This Assignment of Rents and Lenses is executed by DOWNERS GROVE
NATICNAL BANK as Trustes of the Land Trust in the exercige of the authority conferred
upon it as such Trustes and not In Its Individual capacity. Nothing conlained in the
Assignment of Rents and Leases shall be conslitutec as creating any liability on
DOWNERS GROVE NATIONAL BANK, In it Indivicdual capacity, to pay the Note or any
interest %i8' may accrue thereon, or any fee or charge that may become payable under
this Assign:iant of Rents and Leases or the Note, or to perform any covenant (aither
exprass or imptad) contained in this Assignment of Rents and Leases or the Note, all
such llability, it oy, being hereby waived by Lender and avery persan herealter claiming
any right of sacurity irareunder, So far 88 DOWNERS GROVE NATIONAL BANK and it
successcors are congarned, Lender and the owner of any indebledness accruing
horeunder shall, in the avent nf a default, look solely to any one or mare of the oliowing
for the payment of the Indekecdness due under the Note of this Assignment of Rents and

Leases or:

(A)  The premises securac'tiureby and the rents, issues and profits thereof, by
the enforcement of the lien heraby creates: and

(8) The enforcement of any remady available under any other loan
documentation.

This document is exacuted this 22nd day of March, 1804,

DOWNERS GROVE NATIONAL BANK, not Indidduaily but aa trustee
undier trust agreement dated July 12, 1990 ana kriown a8 Trust No,
80-86.
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STATE OF R.LINQIS
COUNTY QF

e uo w8 et 0B Notary Public in and for 3nd residing in said County
an State. p ) ERTIFY, that oy Adall X and
oage (O ot DOWNERS GROVE NATIONAL BANK ere personally
known to me to be the same parsons whose names are subscribed to the foregoing
instrumpnt as such Trust Qflicer and
Ao , appeartd bafore me this day in person and acknowladged that
t ay signe and dellvared sald Ingiuzmant as thelr own fras and voluniary acts and as the
free and voluntary act of sald corparetiori for the uses and purposes thereln set forth; and
the said acknowiedgedthat /. , 88 custodian of the
corporata seal of sald corporation, did eiflv said corporate seal to sald instrument as
ek own free and voluntary act anc-£s the free and voluntary act of said
corporation for sald uses and purposes.

GIVEN under my hand and notarial seal this Xcdeay of %0 0 1904,

Ol e

Notary ublic

My Commission explres: . f’{ TSI
11 “”“l"“.'ll

This document prepared by:

Bruce £, Holfman
Pollak & Hottman Ltd.
150 N. Wacker Drive
Sulte 1100

Chicago, liinois 80608
(312) 725-0001

Hemid. M
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PARCEL 19:

THE EAST 71.75 FEET OF THAT PART LYING NORTH OF THE SOUTH 57.40 FEET OF LOT
1 IN PLAINTREE MEADOW, BEING A RESUBDIVISION OF BLOCK 2 IN ARTHUR T,
MCINTOSH'S ADDITION TO MIDLOTHIAN FARMS OF THE SOUTHEAST 1/4 OF SECTION 9
AND THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

PARCEL 20:

THE WEST 62.25 FEET OF THAT PART LYING NORTH OF THE SOUTH 57,40 FEET OF LOT
1 IN PLAINTREE MEADOW, BEING A RESUBDIVISION OF BLOCK 2 IN ARTHUR T,
MCINTOSH'S ADDITION TO MIDLOTHIAN FARMS OF THE SOUTHEAST 1/4 OF SECTION 9
AND THE SOUTHVEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRIMNCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 21:

THE EAST 62.00 FEET %7 THE NORTH 81,00 FEET OF LOT 2 IN PLAINTREE MEADOW,
BEING A RESUBDIVISION -OF BLOCK 2 IN ARTHUR T, MCINTOSH'S ADDITION TO
MIDLOTHIAN FARMS OF THE SOUTHEAST 1/4 OF SECTION 9 AND THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 36 MURTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINDIS.

PARCEL 22:

THE WEST 47.00 OF THE NORTH 81,00 Q¢ %LOT 2 IN PLAINTREE MEADOW, BEING A
RESUBDIVISION OF BLOCK 2 IN ARTHUR T. MCINTOSH'S ADDITION TQ MIDLOTHIAN
FARMS OF THE SOUTHEAST 1/4 OF SECTION-% AND THE SOUTHWEST 1/4 OF SECTIOM
10, TOWNSHIP 36 NORTH, RANGE 13 EAST OF PHE THIRD PRINCIPAI: MERIDIAN IN
COOK COUNTY, ILLINOIS.

PARCEL 23:

THE WEST 47.00 OF THAT PART LYING SOUTH OF THE KRCNTH 81,00 FEET OF LOT 2 IN
PLAINTREE MEADOW, BEING A RESUBDIVISION OF BLOCK ¢ 4N ARTHUR T. MCINTOSH'S
ADDITION TO MIDLOTHIAN FARMS OF THE SOUTHEAST 1/4 OF SECTION 9 AND THE
SQUTHWEST 1/4 OF SECTION 1Q, TOWNSHIP 36 NORTH, RANGE- 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINQOIS.

PARCEL 24:

THE WEST 63.00 FEET OF THE NORTH 57.25 FEET OF LOT 3 IN PLAINTREE MEADOW,
REING A RESUBDIVISION OF BLOCK 2 IN ARTHUR T. MCINTOSH'S ADDITICN T0
MIDLOTHIAM FARMS OF THE SOUTHEAST 1/4 OF SECTION 9 AND THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,

PARCEL 25:

THE WEST 63.00 FEET CF THE SQUTH 57.25 FEET OF LOT 3 IN PLAINTREE MEADOW,
BEING A RESUBDIVISION OF BLOCK 2 IN ARTHUR T. MCINTOSH'S ADDITION TO

EXteB/ T /ﬂ*
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MIDLOTHIAN FARMS OF THE SOUTHEAST 1/4 OF SECTION 9 AND THE SOQUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 36 NORTH, RANGE 13 GAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,

PARCEL 26:

THE WEST 52.00 FEE? OF THE SQUTH 87,50 FEET OF LOT 5 IN PLAINTREL MEADOW,
BEING A RESUBDIVISION OF BLOCK 2 IN ARTHUR 7, MCINTOSH'S ADDITION TO
MIDLOTHIAN FARMS OF THE SOUTHEAST 1/4 OF BECTION 9 AND THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,

PARCEL 27:

THE EAST 62.00°FEET OF THE NORTH 57,850 FEET OF LOT & IN PLAINTREE MEADCW,
BEING A RESUBDIV.LSION OF BLOCK 2 IN ARTHUR T. MCINTOSH'S ADDITION TO
MIDLOTHIAN FARME 07 THE SOUTHEAST 1/4 OF SECTION 9 AND THE SOUTHWEST 1/4 OF
SECTION 13, TOWNSHIT .36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUN%Y, ILLINOIS.

PARCEL 28:

THE EAST 62,00 FEET OF THE £OUTH 57,50 FEET OF LOT 6 IN PLAINTREE MEADOW,
BEING A RESUBDIVISION OF BLOCK 2 IN ARTHUR T, MCINTOSH'S ADDITION TO
MIDLOTHIAN FARMS OF THE SQUTHEAST 1/4 OF SECTION 9 AND THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 356 NORTH, RAI'SE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 29:

THE WEST 47.00 FEET OF THE NORTH 57,50 FEFW OQF LOT 6 IN PLAINTREE MEADOW,
BEING A RESUBDIVISION OF BLOCK 2 IN ARTHUR 7. MCINTOSH'S ADDITION TO
MIDLOTHIAN FARMS OF THE SOUTHEAST 1/4 OF SECTIUN,9 AND THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 30;

THE WEST 47.00 FEET OF THE SOUTH 57.50 FEET OF LOT 6 IN PLAINTREE MEADOW,
BEING A RESUBDIVISION OF BLOCK 2 IN ARTHUR T, MCINTOSH'S ALLLTION TO
MIDLOTHIAN FARMS OF THE SOUTHEAST 1/4 OF SECTION 9 AND THE ESOUTHWEST 1/4 OF
SECTION 1Q, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COQUNTY, ILLINOIS.

PARCEL 31:

THE EAST /2,00 FEET OF THE SOUTH 57.50 FEET OF LOT 7 IN PLAINTREE MEADOW,
PEING A RESUBDIVISION OF BLOCK 2 IN ARTHUR T. MCINTOSH'S ADDITION TO
MIDLOTHIAN FARMS QF THE SOUTHEAST 1/4 OF SECTION 9 AND THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHKHIP 36 NORTH, RANGE 13 EAST QOF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 32:

l')n.-,,.., .
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THE WEST 62,00 FEET OF THE SOUTH 57.50 FEET OF LOT 7 IN PLAINTREE MEADOW,
BEING A RESUBDIVISION OF BLOCK 2 IN ARTHUR T. MCINTOSH'S ADDITION TO
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MIDLOTHIAN FARMS OF THE SOUTHEAST 1/4 OF SECTION 9 AND THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,

PARCEL 3R

ALL OF LOT 4 IN PLAINTREE MEADOW, BEING A RESURDIVISION OF BLOCK 2 IN
ARTHUR ‘T, MCINTOSH'S ADDITION TO MIDLOTHIAN FARMS OF THE BOUTHEAST 1/4 OF
SECTION 9 AND THE BOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE )3
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

PARCEL 34:

ALL OF LOT 8 Ii! PLAINTREE MEADOW, BEING A RESUBDIVISION OF BLOCK 2 IN
ARTHUR T, MCINGNSH'S ADDITION TO MIDLOTHIAN FARMS OF THIE S8QUTHEAST 1/4 OF
SECTION 9 AND THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13
EAST OF THE THIRY FRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

PARCEL 35:

ALL OF LOT 10 IN PLAINTRPZ MEADOW, BEING A RESUBDIVISION OF BLOCK 2 IN
ARTHUR T, MCINTOSH'S ADDITION 70 MIDLOTHIAN FARMS OF THE SOUTHEAST 1/4 OF
SECTION 9 AND THE SOUTHWEST 1/4 OF SECTION 10, TOWNBMIP 36 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MEPIDIAN IN COOK COUNTY, ILLINOIS.
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