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MORTGAGE 13117539237 703

TINS MORTAACH ("Sectrity Vistrnmen® ) Is tule on APRTL 14, 1994 e Mortgugor I

DAVID HICKS AND BRENDA O, MICKS=PRRKINS/HUBBAND AND WIKE

("Borrawer™). This Security Tnstrument is given (o

ALWAYZ MORTGAGE SERVICES, INC.

which is vrganized and oxisting under thy Taws of THE 8%a%¢ 0F ILLINOLY o x) Whom
wldross s 17%6 WEST WIBE ROAD, HCHAUMBURG, 11 60133

Chemder™) Borrower owes Lerkker the prinehpal sum of
ONE HUNDRED TWHENTY STX THOUSAND NINE HUNDRED FIRTY. . w0 00/100 ==

Deilars (U8 8 126,950,00 )

This debt v evidenced by Horrower's note dited Uw s diie oy this Secariozloamiment (Note™), which provides lor
mathly payments, whhy the full dett, i€ nat pald eactler, due and payable on MAY 1, 2024
Thix Security listrument secures to Lender: () the repayiient of the debit evidenved by theslate, with interest, snd ol rwwmal».
ontensions and modifieations: (b) the pagment of all other s, with interest, advaneed teder parigraph 6 W protect {he
security of (s Security Instrument; sl () the perfurmunee of Boreawer's covennnis nba ngreaents under thin Securdly
{nstrament and the Note, For thin purpase, Borrower does hereby morgage, graot amd contey o Lender the falfuwing
doseribed property tockted in GOUK County, Hinoh:

10T 4 IN BLOCK 9 IN MILLS AND SONS NORTH AVENUE, AND CENTRAL AVENUE, SUB-
DIVISION IN THY SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, KANGE )3,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PPIP  1333-012-D20 94359

which has the addeess of 1748 NORTH LINDHR AVENUE, CHICAGD [Steel, Chyl,

Minoky 60639 [40p Code] (“Property Addresi™);
FHA ol Mortgnge < 391 U
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12, Successors wied Axslgus Houndy .lulul nml erui Llahultyl (‘u-hlunm. lhv uuvumuuu and agreements of this
Security tistrvent shall bhud and benetit the suceessars and ussipns of Londor mnd Barmawer, subjeet 1o the provislons of
parigruph 9.b. Borrower's covenants mwd agreements shall be Joint and several. Any Borrower who co-signs this Seeurily
Instrument but does not execute the Note: (o) is co-signing this Security Instrument only o mortgage, grant and convey that
Rorrower's interest in the Property under the terms of this Security Instrument; (b) is not personully ubiigated o pay the sums
secured by (his Security lostrumenit; and (¢) agrees tist Lender aid wny other Barrower may sgree to extend, mlify, forbear or
make any accommodations with regard W the teems of this Security Instrument or the Note without that Borrower's consent.

13, Notlees, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by nuiling
it by fiest closs mukl unless applicable luw reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by niotice to Lender, Any notice o Lender shall be given by Tirst elass mail to
Lender's address suted herein or any address Lender desigontes by notice 1o Horrower, Any notice provided for in this Seeurity
Instrument shull be deemed 10 lave been given to Boreower or Lender when given oy provided in this prrugraph,

td. Governtng Law; Severability, This Secority nstrument shul! be governed by fedeml fow and the low of the
jurisciction in which thy Broperty is loeted. In the event it any provision or eluuse of this Seeurity Instrument or the Note
condlicts with applicable iy, shieh contlict shall nor affeet other provisions of this Security Instrument or the Note which can be
given effect without the comlicting provision. "o this end the provisions of his Security Instrament ad the Note are declared
10 be sevemnble.

tX. Borrower's Copy, Borrower shal! be given one conformed copy of this Security Instrinnent,

16, Asvigmnient of Rents, Borrower wtwomitiotadly usslgos and transfers to Leader all the remts amd revennes of the |
Propeny. Horrewer authorises Lender or Lender’s naents (o collect the rents mkd revenues and hereby direets each tenant of the
Praperty to puy the rents to Lender or Lender's ageeta However, prioe to Lender's notice to Borrower of Borrower's breach ol
tany covenat or agreement in the Security Tnstrwmei, edrower shall vollect and recelve ull rents and revemies of the Propenty
ns trustee for the benefit of Lender and Boressver. Thin assivnment of rents constitules annbsotule assignment wnd net an
wisignment for sdditionad seeurity only,

If Lender gives notice of breach to Burrower: (w) adl rents receivad by Borrower shall be iehd by Borrower as trustee for
benetit of Lender only, 1o be applicd 1o the sums secured by the Secnrity Instrument; (b) Lender shald be entitied t collect and
recoivo all of the rents of the Property: wixd {(¢) cach tenant ol the Progerty alall pay alb rents due and unpuic to Lender or
Lemder's agent on Lender's written donwind 1o the tenant.

Borrower T not executed any prior assignment of the rents il s not asdasdinnot perfonm sy act (sl woukd prevent
Lender (rom exorching its tights under this paragraph 16,

Lander shadl not bo required to enter upon, tuke control of or imintain the Property before or atter giving notise of breagh
o Barrower. However, Lemler or u judichully appointed receiver iy do so ol any thie there iva taeach, Any applivation of
reats shell not cure or walve any defanlt or lnsulidate any other right or retedy of Letider, This s lgmment of rents of the
Property shull lenininate whon the debl sevured by the Security Instrument Is pakd in full,

NON-UNIFORM COVENANTS, Boreowor amd Lender Turther covenint ad wgree us follows,
17, Forectosure Procedure, If Lender requives Iimmedinte payment b full under parageaph 9, Lender may foreclose
this Security Instrument by Judieinl proceeding, Lensler shinkl Be ctitled (o collect nll expeises nenreed in pursuing {he

remedion provided In thiv pavagraph 17, Inclcking, but nol lmbied to, vesonuble attorneys' fees und costs of ie
evitdence,

I8, Relense, Upon payment of all suria accured by this Secarity Insirument, Lender sholl release this Security Inattument
withow ¢harge 10 Borrower, Borrower shnll pay atty recardation costs,

19, Walver of Homestent, Borrower wiives all right of homestend exemption in the Property,

QR 4Rt wrow
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4. Fire, Flood aud Other Hazard dsuranee, Borrowoer shall s atl improveents an the Propenty, whethor now in

cxlstonce or subseguently erected, ngainst any binzards, casunitivs, ad contingeneles, including fre, for which Lender requires

insurmee. “This fnsurnnce shall be maintained in te nmounts and for the periods it Lender requires, Borrower shull also

insure all improvements on the Property, whether now in existence or subsequestly erected, against loss by fomds to the extent

reyuired by the Secretary. All insurance shall be carried with companies approved by Leader. The insursnee policies wd any
rencwals shall be held by Lender and shall inciude loss puyabte clauses inn favor of, and in a form acceptable to, Lender.

[n the event of loss, Borrower shndl give Lender immediate notice by mail. Lender iy make proal ol loss i not made
promptly by Borrower. Each inserance company concerned s hereby muthorized amd directed 10 muke puyment for such foss
directty to Lender, instowd of (o Borrawer gnd 1o Lender jointly. Al or any part of the insurunce proceeds may be applied by
Lemder, ot its option, cither (a) to the reduction of the indebledness under the Note and this Security lostrument, first to any
definguent amounts applied in the order in parngraph 3, nad then 1o prepuyment of principal, or (b} 10 the restoratior or repair
af the dnmaged Property. Any application of the proceeds ta the principnl shull not extend or postpone the due date of the
monthly payments svhith are relerred to In parngraph 2, or change the armount of such payments, Any excess insuring: proveeds
over an antount require! o pay all owstinding indebtedness under the Note and this Security {nstrument siiadl be puld 1o the
entity legally emtitlesd therein,

In the event of foreclasues of this Security Instrument or ather trmasfer of tidle ta the Property that extinguishes the
indebiedness, all right, title and dntecest of Borrower in and to insurunce policies in force shall pass to the purchnser,

8. Occupancy, Preservation, Min'ntenance und Protection of the Property; Borrower's Lown Application;
Lenseholds.  Borrower shull occupy, estuolisn, and use the Property as Borrower's principad residence within sisty days alter
the exceution of this Security Instrument and st continue to aceupy the Property as Borrower's principnt residence for an least
ohe year ulter the dule of occupangy, unless the Secrvtnry determines s requirement will cause uiklue hurdship for Borrower,
or unkess extenunting circumstinees exist which-we hevond Borrower's cantrob, Borrower shinll notify Lenders ol any
exienupting vircumstunces. Borrower shall tot commiiwaste or destroy, dumage or substuntially change the Property or alfow
the Property to deteriorate, reasonible wear and tear excepird:Lender sy inspeet the Praperty i1 the Property is vacant or
abandoned or the Toan is in defuult. Lender may tuke reasanable action o protect and preserve such vicant or abindoned

Property. Borrower shall also be i defmlt if Borvower, during the loun application process, gave nuterially fulse or innceuraty
infornwtion or stateremts to Lender (or failed 1o provide Lender ‘witasny materhab information) in connection with the oin
ovidenced by che Nate, including, bul pot limited to, representations copiemning Borrowet's oceupaney of the Property as @
principal residence, If this Seeurity Insteument is on n leasehold, Borrowee shall comply with the provisions of the lease, I
Hurrower acquires fee title 1o the Property, the leuschold and Fee title shall not bemerged unless Lender agrees o the merger in
writing,

6, Churges to Borrower nnd Protection of Lender's Rights in the Property, Soriower shall puy al) governmental or
munivipal charges, fines mwd impositions thut ure not inclwded in puragraph 2. Barrower shot! pay these obligitions un time
dirgetly o the entity which is awed the payment. 1€ fuiture to pay woulkd adversely affect Lenter's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these paynients or the payments required by porgraph 2, or fuils to perforaeany other covenunts
und agreements conkuined in this Security lastrument, or there s o legol proceeding that may significantly affect Lender's rights
in the Property (such ny u progeeding in bankruptey, for condemnution or 1o enforee luws or regulations), then Lender iy <o
and puy whitever Is necessary to protect the value of the Property and fender's vights in dhe Propenty, including puyment of
taxes, hazard fnswrance und other items mentloned in paragraph 2,

Any amoants disbursedt by Lender under this parngraph shull become an ndditional debt of Borrower aisd e secured by
this Securlty lastrument. These nmounts shall bear interest from the date of disbursement, ot the Note rate, and ot the option of
Lendar, shall be immediately due ad prynble,

7. Condemnntlon, ‘The proceeds of any award or ¢luim for damages, direet or consequential, in connection with any
condomauion or other taking of uny part of e Property, or for conveyunee in pluce of condemnition, are hereby assigned and
snadl be pakd to Londer to the extent of the [l amount of e indebtedness thit remsains anpuid umer the Note and this Seeurity
Instrument, Lender shall apply such proceeds to the reduetion of the indebtedmess tder the Note md this Seenrity Instrament,
tiest 1o uny delinquent amounts npplied in the order provided tn paragraph 3, amd then o prepayment of principal. Any
application of the proceeds to the prineipal shall not extend or postpone the due date of e monthly puyments, which ure
&-M\IIL) 01 Page bot 8
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