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4, Fire, Flood andt Other Huanrd Insurance. Boreower shall insure all limprovements on the Broperiy, whether now in
oxistence or subsequently vrected, sgainat any hnzardy, casunlties, ad contingencies, including five, for which fender rwuires
insurnece. This fusueance shail bo maintained i the amounts ard far the pertods that Lender reguires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by Qoods 10 e extent
required by the Seceetry, AH fnsurance shudl be earrled with companies approved by Leader. ‘The inswranee policies and ay
rencwals shall be hetd by Londee amd shadl include loss payable clauses i Gavor of, wud i a form acceptable o, Lender,

In the event of loys, Borrower siall give Lender immediate notlee by wnll, Lender may moke prool of loss # not made
promptly by Borrower, tach Insurunce company concerneit is hereby authorized and directed 1o make payment for sueht loss
directly 1o Lender, invtend of 10 Boveower autd to Lender joimty. Al or ay past of the insurince proceeds may be wpplied by
Lewder, at its option, either {u) 10 the reduction of e indebtedness wnder the Note and this Secueity Instrament, first to any
delinguent awmounts applied in the order v parageaph 3, and then to prepayment of principal, o th) w e restoration of repair
of the damaged Property  Any application of the proceeds to the principat shall not exiend or postpone the due date of the
monthly paymemts vivoh are referred to In paragraph 2, or change the amount of such puyments. Any escess insurance proveeds
over o amount requiret to pay all outstanding indebtedness under e Note ad this Security Instrumient shalt be paid tv the
embty legally entitled thoeeia,

I the event of forectosur of this Seeurity Instrument or ather transter of thile o the Propenty thet extinguishes the
indebiedness, alt right, title and Jateiost of Borrower in and to insnrance policics in foree shall puss to the purchaser.

8, Oceupaney, Prescrvation, Pwintemmee nnd Protection of the Property; Bosrower's Loan Application;
Lenseholds, Borrower shatl occupy, eswodish, and use the Properly s Borrower's principal residence within sisty duys nfier
the excetition of this Security Instriment and sl vonthine to oecupy the Property os Borrower's principad tesidence for atlesst
one year after the date of occupancy, unleas the-Secrotary delermines this reguirement will eause undue hardship for Borrower,
of unless extcnunting circumstances oxist which-aro beyond Borrowet's control, Borrower shall notify Lemders of any
extenuating ciscumstances. Borrower shall not commii-waste or destroy, damage or subsinntially change the Propenty or allow
the Property 10 deteriorate, rensonable wear and toar excepteds Lender muay fnspeet the Property i e Property is vicam or
shandoned or the doan is In defaull, Leader way take reaconable action 10 proweet awd preserve such vacant of abindoed
Property. Borrower shatl also be o detault i Borrower, during G toan application process, gave materiatly tatse or inaceurate
informatton or siaements o Lermder (or foiled to provide Lender avitivany matertal infarmamion) to contiection with the loan
evidenced by the Note, tactuding, but not limlted to, representmtions eoocenting Borrower's vecupuney of the Property as o
principal residence. I this Security tnsiruiment is on a leaschold, Borrowee shall comply with the provisions of the lease, 1f
Horrower acquires foe title to the Property, the leaschald and fee title shaft nat beerged anless Lender ugrees (o the merger in

writing. {’J

6. Churges to Borrower and Pratection of Lender's Righis in the Property, toriower shall pry sl govergrenal ur. b
municipal charges, fines and impostions that are not included in puragraph 2. Borrower shal pay these vblipations on time £,
direetly to the entity which is owed the payement, 11 tlture to pay would adversety affeet Lemter's interest in the Property, upon -
Lender’s request Borrower shall promptly furnish to Leider reeeipts evidencing these payments,

p
1]
LI
(P

If Borrower tails to make these payments or the payments required by parageaph 2, or fails to pesioroany other covenants
and ngreesieists comained in this Security Instrument, of there is o legat procecding Wt may signilicantly aflegt Lender's rights
in the Propenty (such as n proceeding in bankeuptey, for condemnation or 1o enforce aws or regulntions), et Lentder may do
ard pay whatever {8 necessary to protect tho valug of the Property and Lender's rights in the Property, including payment of
taxes, hazaed insurance and other Hems menttoned In paragraph 2

Any amounts disbursed by Lender under this paragraph shdl become an additional debt of Borrower and be secured by
this Security Instrument, These amonnts shall beat interest Tron the date of dishursement, ac the Note rate, and ot the option of
Lender, shabl be innedintely tue and payable.

7. Condemnation, The procecids of any award o elatin for damages, direct or consequential, in connection with any
condemnation or ather takling of any part of the Proporty, or for conveyance in plaee of condemnation, wre hereby ussigned and
shatl be paid to Lender to the exient of the full amount of e indebiedness that cemains unpuid under the Note and his Seeurity
Inateument. Lender shall apply such proceeds to the reduction of the indebiedness uider the Note mud this Security tisteument,
first 1o any delingueny amounts apphied in the order provided In paragraph 3, und then w prepayment of prineipal. Any
application of the proveeds 1o the principal shall not extem) o7 postpone the due date of the mosthly payments, which arg
&-dmtu oM 01 Poga3it 0 s L "J
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reforced (o In paragraph 2, or change the amount of such payments. Any oxcess proceeds over an unount required to pay all
outstanding indebtedness under the Noto and this Security Instrumont shall bo pak tw the entity legally entitled therero.

8. Feow. Lendor may collect fees and charges mihorized by the Secretary.
9, Girounds for Acceloration of Debt,

() Detault, Lander muy, except ps limited by regulations issued by the Secretary i the cuse of payment defuulis,
require hamedinte payment in fll of /1l sums secured by this Security Insirutnent il
{1y Borrower defaulis by failing to pay in fll any monthly payment required by this Security Insseument prios o or
on (he due dute of the next monthly payens, or
(1) Borrowee defaults by Culling, for o period of thirty duys, to perform any other obligatione contalied i this
Sceurity Instrnment,

(1) Sale Wirhaut Credit Approval, Lender shil, if permitted by applivable by and with the prier approval of the
Secretary, revain: Immediate paymvent in full of al) sums secured by this Security Instrument il
(1) Alt ar pect of the Praperty, ar o benetielnl erest In o trust owning all of part of the Propenty, is sold or
otherwise transfeveed {other tian by devise or descent) by the Borrower, il
(1) The Property/ s st oceupled by the purchaser or grantee ay his or her prineipal residenee, or the
putehaser or grantes doesso oveupy the Property bt his or her eredit hus not heen approved in accordance With the
requirements of the Secretoiy,

fo} Isu Walver, H circumstances aceir that would permit Lender to require Tmmedinte payment in full, but Lender does
not require such payments, Lender doss rot wadve s rights with respeet w subsequent events,

(@ Regutntiony of HUD Scevetuey. [n maiv clrcumstinces regulntions issued by the Secretnry will Hiil Lender’s
rights in the case of payment dofuults o require iesmedinie payment In Tl wnd forectose if not paid. This Security
Instrument does not authorkze neeeleration or foreciosure if not permitted by eegulations of the Secretiry .

(¢) Murtgage Not Insured, Borrower ngrees that shouldahis Security Instrument and the Note secured thereby nol be
eligible for insurmice under the Natlonat Houslog Act witlie £0s40ys fran the date hereof, Lemder sy, at {8 opiion
and notwithstanding anything in parageaph 9, require immediie povinent I (ull of sl sums secured by this Security
Instrument. A weltien statement ol siy awthorized agent of the Seereriay dated subsequent 0 60 days from the dae
hereof, declinting to insure this Security Tnsteutient wnd the Note sceuredd (orehy, shall be deemed conclusive proof of
such incligibllie. Notwithstanding the foregoing, this option may ot be zxereised by Lender when (he unavailability
of insurance is solely due to Lender’s Toilure to remit ¢ morigage insuranee preowan 1o the Secreinry,

10, Reinstatoment, Borrower has a right to be reinstated if Lendee hns required iniisdiate puyment in (ull because of
Borrower's failure 1o pay at amount due wader the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instiwed, To reinstate the Security Istrument, Borrower shall tender in a tump-sos 2! amounts required 0
bring Borrower's nccount current Including, 1o the extent they are obligations of Borrower underAbis Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associaled_wrth the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument und the obligations that it secures sthali remain in effect
as 1 Lender had sot required immediate payment in full, However, Lender is not required to peemit reinstatesent if: (i) Lender
has accepted reinstntement after the commencement of Toreclosure proceedings within two years immediutely preceding the
commencement of o ctrent forectosure procecding, (i) reinstaement will preclude foreclosure on different grounds in (he
future, or {iD) reinstatement will adyersely uftect the priority of the Hen crented by this Seeurily Instrument,

11, Borrower Not Released; Forbearanee By Lender Not w Walver, Extension of the tinwe of payment or madification of
amortization of the sums secured hy this Seeurity Instrument granted by Lender (o any suceessor in interest of Borrower shull
not aperate to release the Hability of the original Borrower or Borrawee's suceessor in interest. Lender shall not be reyuired 1o
commence procesings ngainst any successor i fnterest or refuse o extend time for paysuent or otherwise modify amortizalion
of the aws secured by this Security Ingtrument by reasont of any demand wade by the ariginad Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the
exerclse of any right or remedy,
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12, Snceessors anid Assigus Bound; Joint und Severnt Linbility; Co-Slgners. The covenanta and agreements of this
Security Instrutnest shndl bingd and beneflt the successors and asslgns of Lender md Borrower, subject (o the pravisions of
paragraph 9.b, Borrower's cavenants and agreoments shall be Julnt md several. Any Horrower who co-xigns iy Security
Insteument but does not exeeute the Note: (n) 15 co-signing this Securlty Instrument only (o mortgnge, grant and convey thit
Bortower's interest bt the Property under the terms of this Securtty fnstrament: (b) Is not personally obligated 1o pay the sums
secured by this Securlty Instewiment; amd (¢) ngrees that Lender and any otdier Borrower may agree o extend, modily, forbenr or
make any sceommodations with regard o the tenny of tis Seeurly Instrument or the Nute without that Borrower's consent,

13, Notlees, Any hotice to Boreower provided for in thiz Security fustroisent shishl be glven by delivering it or by twling
jt by first chass mni) unless npplicable faw tequires use of another methad, ‘The notlee shidl be ditected to the Propeny Address
or any other addecss Horrowor designaies by notice 1o Leder, Any notiee to Lender shall be given by fint class il to
Lender's midress stuted horedn or any addeess Lender devignates by notlce to Burrawer, Ary mtice provided tor by this Security
Instrument shall be deemed t have been given (o Borcower or Lender when glven us provided bn this prrsgriph,

14, Governlug Laws Severabltity, This Securlty Instroment sball be governed by federsl Inw nwd the Taw of the
Jurisdiction i which the Property In focated. {n the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicatde 12wy such conflict sl not affeet other provisens of thix Securlty sstrument or the Note which can e
glvan effeet without the conthicting praviston. To thls end the provisions of thix Securlty dnstement i the Note are declnred
1o b severnble,

1. Borrower's Copy. Botrowor shall be ghven ono conformed copy of this Seeurity lustruthent,

16, Axsignment of Rents, Borrower uecoiiitlonatly assigns and transfers o Lender all the tents and revenes of the
Property. Berrowes suthorizes Londer of Lerter's.agenta o collect the rems wnd revenues and heteby dirsets each lenant of the
Property to pay the rems to Lender o Londer's wgenes Howover, prier to Lender's notleg W Borrower of Borrower's breach of
any covenanl or ngreement it the Sceurity Instrament,datrower shialf collect and recglve #hl rents id revenues of the Property
as trustee for the bonel of Lonter and Borrower, This assanmient of rents vonstituten an nbisedite assignment il bt an
assignment for adetlonal security only.

I Londer glves notice of breweh to Borrower: (o) all rents tesoivad hy Rorrower shall be hiedd by Borower av inusiee for
benofit of Lender anty, (o be applicd to the suns seeured by the Seceity Ieatrament; 1h) Lender siudl be entitled (o callect and
recetvo ul of the rents of the Property: and () cach oot of the Projensy shull gay ofl rente due and unpadd to Lender of
Londor's agent on Londer's wrltten domnnd to the enngt,

Horrower fus not executed any prior anatgmuent of the retts and T nal mnd i oot perform any set i would prevent
Lomder fram oxercising ity righta undor thia paragrigh 16,

Lander shall nos be resuired (o enter upon, 1ake comrol of or maintain the Property befoceor aller giving notice of breach r.:
(o Borrower, However, Lemler or w judicially uppointed recetver may do so a0 any tUme there Ba irench, Any applieation of ‘..'
reits shall not eure of walve any dofoult or Invididate any other right or remedy of Lender, Toisdassignmient of reni of the( g
Property shall teeiminate when the debit secured by the Seeurity Instrument b pald fin full,

NON-UNIFORM COVENANTS. Borrower mnd Lender (urther covenant aid agree as follows:
17, Fareclosure Procedure, If Londer requires fmmedite pryment In full under paewginph 4, Lender may Toreclose
Whis Securlty Insteument by judiel) peoceeding, Londer simil be eugitled o cotloct al) expeases incurved in pursulng the

remedies provided in this parugeaph 17, locluding, but not Hinlted 1o, vensonable uttorneys’ feey anid costs of ke
eviderice,

18, Releuse. Upon paymens of wll sums secured by this Security Instrament, Lender shull release this Security loslrament
without charge to Borrowor, Borrower shall pay any recordation cons,

1. Walver of Homestewd, Borrower waives ol) right of homestend exemption in the Profierty,

@‘-muu #1D510) s.......-,_[_?, et
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20, Riders to this Securlcy fastrument, If one or more riders are executed by Borrower and recorded together with this
| Sccurity Instevinent, the covenams /ot each such rider shait be incorprorated lto and ahull smend and supplement e covenanis
and ageeements of this Security Distrament ns 11 the rider(s) were v part of this Security lnstrument.
{Check applicablo box(esH
Condominium Rider ! Gradunted Payment Rider (-] Other {Specily]
Planned Unit Development Rider L4 Virowlng Hquity Rider

BY SIGNING BELOW, Borrower aecopts and agrees to thie torms contained in thix Security Instrument andl in any rider(s)
executed by Borrower andd recorded with (L,

Withesses: )4 / v

OBEKTO MARTINEZ et

Y o
Wuﬂ_%} o arrert reemnmsee e rmanenc { S (-2
N!A HUNOZ Aherrowes _J’

2
) . )
¢ |%mw« VICTOR MARTINEZ Marower (o)
HHAN N

STATE OF ILLINQLS, C / County st

{, n SINGLE . 3 Notury Publie 0 and for shid county and state do hereby centily
thet ROBERTO MARTINEZ, A )&mﬂo P(-.RSON‘AND ANTONIA MUNOZ, A SINGLE m-:nsmé VICTOR MARTINEZ,
Y )

l"'" 0, , Persunnlly Knowi to me to be the same personts) whose nane(s)

subseribed to the foregoing Instralient)appeargd bolore me s day In person, md ncknowledged thay + e 2/
signed and delivercd the said Insinu 16 1€ freo n] volumtary aet, For the usen nd purposes thokein set forth,

ol A@_U. . 1994
C

NG,
240 €. JANATA BLVD,, #125
LOMBAID, ILUINOLS 60444




