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THIS MOR[UAC:I;( Swrurivy instrumont®) iy l“nvm an . APRIL. LD, 1994 ~ The worlgagor, in
GWENDOLYN NLCUOLQ,,D*JORC&D, o ﬁ;NCL RPMARRLPD Lo e
AND DON I‘RI'.NKLJrN MONRC‘ ‘ MARRI ED 10 'nu-m.m\ M. MUNROI
A8 JOINT TENANTS' o
o Dm0 RECUDINGG o 83000
{ Bur;uwnr ) l"hm &u.unly la«strumunl is givoii ! . e L
FIRST COLONIAL MORTGAGE CORF(.) 'I"[ON . ‘;w,-v 'r\m; 3',.1‘ U:.;,zu;‘w 11304200
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wlm.h is urynnu.c.d :usdnmtum um!or the, la\\gmi 'J‘HE &T TR QF 1LLINOI“’-1 R A .uml wlw»u
scldress iy JJ6 qOUTH YORR STR];AET . B ‘ . L )
ELMHURST, ILLINOIS 60126 o o (@ mndur} Burruwur owes Lander tha nriuci;'nl uumnr .
SEVENTY .JIX ’I‘PiOUbAND S : TN - ‘
AND,.©0/200 : A Dulluru(U.h $ . 16;000 00 ).
This debt is ovideneed by Burmwcr nulu dutml tho s, date an !hm ‘-‘x.ualy Instewment ("Nota"), which providus Im
monisly payments, with the futl debt, if not puid earlior, duo wid payable on - BAY 1, 20010 o
This Security lastrumunt secures lo Londors () the Fepryment of the dubt ovuluuul I ,' tha Newo, wilh intorest, ﬂnd nll nnuwuln.
extensions and modifications ol the Note; (b).ihe payment of ail other sumy, with interest, advanced vader putugraph 7 10
protst the security of this Seeurity Instroment: and () the performuice of Borrower's govenants sl ngreoments wnder l!mC
Seeurity fustrument and the Note. Far this purposs, Borrower doos Jsaby mortguge, grand and conrey (o Lender the Fnlluwmg}
doseribed property Tecated in, COOK : Caunty,. lllmmsr 1
LOT, 29 IN BLOCK 6, IN, SDC‘I‘ION 2 OF COUN'I‘RY CLUB }\DDI'I‘TON 'I‘-) MIDLJ\ND iy
EVELOPMENT L.OMPAN!’S NORTHLAKE VILLAGE, BEING A _SUBDIVISION OF, 'l’HE . w
SOUTHWEST 1/4, EXCEP’IJ THE| SOUTH 100 RODS, WEST 1/2 QF THE SOJ LHEJ\ST WY
1/4, EXCEPT THE SQUTH 100, RODS, SOUTH.1/2. OF THE NORTHWEST, 1/4, L e
SOU"‘HNES’I‘ 1/4 OF STHE,NQRTHEAST.1/4,. ALL IN SECTION 32, TOWNSHIP 40, .
NORTH, .RANGE 12, .EAST OF. THE. THIRD, PRI’,NCIPAL MER’[DI}W, I.N CQOK.. COUNTY,
ILLINOIS. T E v VY TR L Ce e
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. Homed or I’rupurlquthE Iugul/ih\lmnuguglp Yn}, or hereaflor erected pn the

l’mpul) msured ngaingd loss by firo, haanrds Included within the term Yextended covergo™ and ny dther lnzards, including
floods or. ﬂnudmh. for which Lender ruquuuq insurmnce. This insuganco shudl be mudntnined in the amounts and for thy peciody
that Lender requires, The inswesico carrier providing the insurnnco shatl bo chosen hy Borrower subject 1o Lender's approval
which shall not be unreasonuhly withheld. [F Berrower faiis to maintuin covernge doscribed above, Lender muy, st Lendar's
option, nhtum covernge o protect Leador's fghts in the Praperty In aceordance with pn'ugniph T

Al insuranes policies and renowals shall ho uuupmhk to | vudur and shalt includo w standard morigage cluuse, Lendor
shll-have the right to'hold the policies and m\wtulu I Tosilor f n,qmm eruwcr shull promptly give ta Lendur all mu.ptn of
puid premiums and ronowal notices, Tn the ovent of loss, Borrower hll il give pmmpt nolive lu the inslirance corrier and !..emldr.
Lender may make proof of losy. iF not mado pmmpl[ ¥ hy Hnrruwer.

Uniess Lerider ndd Borrowes ulfu,fwu.u ngeeis in weiting, insirahco procecds shall be *ipphctl ko restorulion or ropair of the
Praposty dumaged, i th rostoration ot fopair in kuumlmlly il el § wdor'n neerrity s ik Towioned, 1§ tha rostomtion or
fepair is not ceonditnlenlly feiisible O Ledor's iwulrily Wkt b Tesseaed, ths Insurancy prue oethit nhifl bo llppllml It tha st
secured by this ‘Iu.un!y lmuuunmn. whulhec or hut thon dug, wt!lz any excoin puidto Bovtower, I Iiuuuwwr whantons the
Praperty, of does hot nnswer w:lhm 0" duyy W notice i Lendor that the instinunce carrior has offored 1o seltle » clmm. then
Lender may collect fie insurance proceeds, Lender may nso the proceedn to repude or tertors the Propenty o 10 pay doma
seeured by this Securivy Instrument, whether or nat Ihu\ due. Tho 30-duy poriod will bogin when the nolics is given,

Unléss Lender and” Porrowor ‘otherwise nbrw in wntmg. miy “upplication of proceeds to principal shell nor extend of
postpone the du date of 2o montlily - pnymum reforted 10" in pxtrn;,ruplw 1wk 2 or chimge' the amount of the paymints, 1F
undler purageaph 21 the Pmpc-.:v iy ucqmrul by Lcndur. Borrower's right to uny insurutice pnlu.n.n and proceeds resulting from
damage to the Proporty priag to i < ‘qumllinn ahiull plm to Leudur to the oxtent of this sums secured by thiv Securily l’nnlrnnu.nl
nnnmlu.rciy prior to the ucqumitmn. ‘

6. Owupnmy. l’rmvrvutum, Maintamee g Protection of the Properly; Borrdwer’s Lonn Appllul!lun' cuseholds,
Burrower shall aceupy, estahfish, nnd et l"rupu:t} i Rorrower” ¥ pmwipnl rosidenca within sixty dnyw nftor (ho uxmmml of
this Seeueity Instrument ned ehall continve to e iy the Prnpurly I Horrowdr's puln'lpul rosidonea for at Jeast ane voar aliter
the data of mcupumy. inloss Lender othorswisoapeans tn wulmg which consent whall ot be unreasonubly withhold, oF untas
v oXtenuating cirenmwtonces axist which are Boyod Bavrower'y umlml Borrowor ahall not duulrny. dumige or impuir the

Property, wllow the Pruperty to deteriorde, or comisicawaste on iy Property. Bmwwur sl b in’ defunil if uny inrlmlum
: uetion or proceeding, whother civil nr cnmmnl, is huulu thilt-in Lmu!m 8 good Iaulll |u(lumuu umltl tonult in Inrlullmu off llw
: Proporty ar othorwise nterlally impair the libn created by (s Seerily Tnstrumeni or Londor's securily inforest, Rorrowet niny
' cure such a dofanit and reinstato, ay pravided in pnrugruph 14, hy capsing the sction or pmu'cahu;, o be dismissed with n iling
that, in Londer's good faith determination, pr‘c!mlw frfoiture of Mo Borrowor's inlorest in the Property or other nuterial
impairment of the Ren created hy this %»umy Insiniment or Lendee's seenrity intorest, Ikrrqur shll ulso bo in tluﬁlult i
Borcower, during the loan upphculmn proess, gave nmlunully fubso o it informition or stalements to Lender (o failed
to provide Leader with any mtrial mlurnmtmn) i conpection wnh the ioan eviguncad by the Notw, including, but not llmilu‘d
to, representitions concerning Bnrrmvur N ucu.l'mm.y of ihe l’mpcr!) As 1 prine bal re -ulomu. 1 this Sceurity Indtrumsent i dn
lensehold, Boccowor shatl camply with nl\ the pmdwmm i the Sutw. I Burravon nequires fea tito 1o tho ]'mpuny. thy
leaxchold and the feo titfo shull not morgo ‘unléss Lendor ngrees lo lhu muﬂ.or in wutiug
7. Protection of Lender’s Rights in the l‘mpuiy T Buircowee iy o porfoniy the'¢ (Wit ind agresnients contnined in
this %Lurll) tnstrament, or thers is lumt proceeding that nuy significantly atfect Lender's rights in tho Property (such w8 a
proceeding in !mnknnpn.y probuity, lnr u.nnduuumlmn or forfeituey ar to ilores Iuwn oF mg\\hm msy, thon Londer iy do und
pay for whatover is necessary lo pruuct the Vuhm o[ thu Prupurty ond Lendor's rights in he Pyoparty. Lendoe's netiony muy
snclude puylnh wry Sums murcd hy & lien w!mh s prierily over this Security lnshmmm. GpeRsing in cotitt, paying
reasonblo wttorneys fees and enlering o lhu l'mpuny (B repulrw. a\llhmu,h Lontlor may tuko et under this puragraph 'y
¥ 7, Lender does not have to do so, e

Any wmounts disbursed by I.mulur under this pnrugruph 7 ‘fhnll hecome mldltkuml cluhl of Borrower secured by llhis A
Security Instrument. Unless Hnrmwur andd Léﬂdul‘ agrev ta other forms af payrn, Ilww smotnts shall bear interest. fcom lhu 'A
dite of disbuesement wt the Noto zate nil shall by puynhlu, with fnterest, npon notice from Lendor 10 Bosrower quNleln}j )
Paymend, ‘ 1
: 8, Mortgnge Insuranee, 1 Lenthor ruqmrucl umrt;ng nnuruncu ns o conelition of mulnng the Lo scuuul by thix bw.uril)' b
T lnstsument, Borcower shatl pay the promitiy required 1o maintain the mortgnge insummcs i offect, I, for wny reason, the o
morkgugo insurance covernge requined by Lunder lapses, or coises 0 o in L.lh.bh Boreuwer shall pay the prunivms rcqulu-‘d 0
abinin covgrago t.uhwt.mtmlly equivalent tn the mortgags insuranco proviously in offect, at w cost substantially eyuividont to the
cost to Borgower of the MostgIge. nsnee pruvunmly o ulleet, Trom an alternato mortgage insurer approved by Lendor, o
substantinlly. cquwn'ml mortgage insurnes coverige, iy not availeble, Borrower shull pay to Londer un.h month o A, mulul w0
ane-twelfth of the yuarly murtgage insumngn premivm, being. puad bv Dargower when the st coverngo Tapsed of ceased (o
e elfeet, Londor will aecept, wse und retuin thuse pay monts us K Ip‘n roserve i, liow, ol morigago, insvirnnco, Lo'm nesiye
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17, Transier of the ILJN Qllc: Flvluc; IAL&:’GIQ Fp)lrt (the Prapuerty ur any interest in it

i sold or transfeered (or i n bonelicial interest in Barrower is sold pr translvrod -nml ﬂurrubmr tll nol a nalurnd person) without
Lendor’s prier written consent, Londer mny, al its oplion, roquiro inumodinte puymiont I Bl of wll sinn secured by 1hin
‘Seciirity Instrutwnt, However, this option shatl ot be sxereised by Londer if uxorcine iy prnhlhitu! by federal W ws dF the dite
of this Security Instrument.

1f Lendor exercidey thin option, Lender shall give Rorrower notico of aceeleralion. Thu notics shall provido & pcrmd of not
fesy than 20 days Trom the dute the notice is delivered or meiled within which Bogrowor must pay all aams secired by this
Seenrity Insteument, 11 Borrower tndls to pay ihoss sms prior w the sapletion of this perlod, Lendor may invoke sty remedios
peeasitivd by this Seeunty Instennont without fusther notles or densmml on Borrower,

14, Borrower's Right to: Relnvinte: I Borcower mgoly cortain conditfons, Borrower shall have the right to have
enforcoment of this Security- Instrument discontinued ot toy lime prior to:the earlier oft (n) S dayn (or-such other period: ns
applicable law muy spocify for reinstatement) beforo snfa of the Property puruant to any powar of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumoent. Those conditions are thut Borrower: (u) pays
Lender all sums which then would be due undor this Security Instrument and the Notue aa il no aceeloration hid occurred; (b)
curey any default of any other covenanly oy wgresments; (¢) pays all expoensss incurred i onforcing thin Securily Instramont,
Ancluding, but not Saited o, reusonable nttameys® feesy mnd (d) takon such sction ns Lender- may reasonably reguire o sasere
thut tha Nen of taiv-Security Instrument, Lendor's rights in the Propurty and Boreower'n obligation to puy (e mima soeursd by
thiv Seentity. Il shall centinue nachanged. Upon roinstatement by Bosvower, this Security Iistrumont amd the
obligntions seerrsd hevaiy shall eomain flly offectivo s i nu accoloration had oceneesl, Howavor, thin right to reinstate sbul)
rolapnly in the case of accalsrption undur paragraph 17, ‘

19, Sule of Note; C hmw o€ Loan Servicer, The Noto or o purtlnl Intorent i tie Nots (ingethr wilh this Security
Instramont) may be sold one Gr mote times without prior aoties o Borrower, A mido inay rosult In a change in the ontity (known
s the “Loun Servicor”) that colleats meathly payments due undar tho Nots and this Security Instrament, ‘There wlso mny be ons
or mora ghppgey of the Lonn: Servicer upielategd to w salu of the Note. [ there is o chiange of thu Loan Servicer, Borcower will ho
given written notice of the change in acéardarcs vith paragraph 14 ahove aud applicabls law. The notice will stato ths name and
addrers ot the now Loan éumcu\' mnd the sadrese o which pnyn\cm'i should be made, The natice will slse conlain mly nihe
information required by applicable taw, '

0. Hazardous Substanees, Borrowor shall hot vause or p\.ruut lhc pruwuncu. usu. |thm.nl slomge, or release ul #ny
Harardous Substances on or in the Broperty, Barrower shull not do, nor ellow anyono olwe to do, anything affecting the
Property that is in violation of any Environmenial Law. Tho preceding two sentences uhafl not upply to the presence, use, or
storage on the Property of small quantities of Huzardons Subrianeus thet are gcnuml!y rccm]niml o be npproprinte tonormal
regidentinl uses and to maintenanes of the Propoerty. S

- Borrower shall prompily. give Londer writlen notige of any inve 'wganun cluim, demnnd, lawsnit or other action hy any
L,owmmunlal or. regulntory. agency or prividy party involvipg the Propecy und any Hizrdows Substance or Environmuntal Law
of which Borrower has sctund knowledge. IF Borrower learns, or is natilied by any governrental of rogulatory authority, thut
uny removal or other remedintion of my Hazardous Substance aflecting the Plopeny is nccessury, Borrower shal]l promptly take
all necessary remedial nctions i accordunce with Environmental Law.,

~ As used in this paragraph 20, "Hazurdous Substances”™ are those substnees dotied us toxic or hozardous substunces by
Environmentat Law und the following substances: - gasoling, -kerosens, oller flamnacic ar toxio petrelosm products, toxic
pesticides und herbicides, ‘volutile solvents, muterialy containiig ushestos or formatdehyde, nad mdlonctive materiali. As used in
this pargraph 20, ! Environmontal Law” maans federal Tows and Jaws of the jurisdiction wheio the Property is located thw
relate lodwalth, snfely or environmental prolection,
~ NQN-UNiFOﬂM COYENANTS, -Borrowor andd Lundos further covonont.and ngree an Tollows; :

. ‘Aceeleration; Remedies, Lender shall give notice. to. Borrower plmr to accelerntion follovinyg Borrowers brench
uf zmy mvtmum e pprecment i dhis: Security - Instrumuent (but nat prior. o seeclertion nuder neagraph 17 unless {3
npplicable lnw provides atherwise), The notice shall speclly: (n} e defaadt; (b) 1he action required 1o cure the vfnull, Y
(¢) 0 dute, not tess than 30 diys from the date the notice s given to Borvower, by which the defisalt must be cored; and £ 3
() thnt fabdure to cure the default on or hefore the dute specifled in 1he notlee muy cesuli ln uccelerntion of the sy L
secured by this Security losteument, forecTisure by judieln] proceeding snd sale of the Property, The notice shalt Furiher 's-q.
inform Burrower of the right to reinstate ofter nceelerntion and the right o assert in the foreclosure progeeding the L
non-existence of u defuult or any other detense of Borvower to wecelerntion and fovectusure. I the tefault s not coved on i:""
ur hefore the date specified in the wotice, Lender, ut Iy option, may vequire immedinte puyment in full of oll sums
secured by this Security Instrument wilhout further demund and may foreclose this Secority Instrument by judiclnl
provecding, Lender shall be eotitted to coltect alk expenses incurred ln pursuing the rentedies provided in this paragraph
21, including, but not Yimited o, renspnable attoeneys’ fees and costy of title evidence,

22, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower, Borrawer shall pay any recordation costs,

2, Waiver of Homestead, Borrower widves all right of homestead oxemption in tha Property, Form 3%' ;?:3
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(CONDITIONMN%@%MXY‘ LOAN TERMS)

THIS BALLOON RIGER is madas this _ L1TH day or _APRIL et e e XD DA and in ncorporatad
It wnd shali be donmmad to amand and aupplament tha Mm!umn, Dﬁml of Tmu ur D-md in fnoure Dabt (tha "Bueurity
Instrumani®} of thn cama date given by the underalgnad {the “Dorrawer™) to saeura the Qorrowar's Note to . . . o
FIRGEY SOLONIAL_MORTGAGE . CORPORATION. .

{the “Lakdar®) of the wama deto and covering the proparty daunrlhmi hx Nm Jnmu ltv Innrummn nml luualm! .t-
4CA _HADER . GQOURT.. . .o e
NORTHLAKE, . TLLINOLY . C\O;Gfl...i._u e et e

(wr,mrw Arxirecs )

Tho Intarast rato statod cn tho Note Is caliad the “Nota Rato.” The data of the Note ia callad thn “Nots Date.” |
underatard the Luander may tranafor the Note, Socurity Instrumant and thie Rlider. The Lander or anyona who tokaxs the
Nota, the Sacurity Instrumant and this Ridar by transfor snd who Is antitled to racolve paymants undnr tho Nota is called
tha “MNoto Holdor.”

ADDITIONAL COVENANTS. In addition to the oovensnts and agraamonts In tho Sacurily Instrument, Borrowar and
Landor further covanant and agran as tallows (dasplta snythilng to tho contrary aontainad in the Snoutity Ihettutment or the

Nota);

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At tha mitur 'ty data of tho Note and Seourity Instrument (the “Note Maturlty Date”), | will be ablo to extend the
Note Maturity Dris 1o MAY 1 , 2024 __ , (tha “Extendnd Maturity Date®) and modity ths
Note Rate to the Ynadifiad Note Rate” dotormined In accordance with Section 3 below If all the conditions pravided In
Saations 2 and 5 hricx are mot (the "Conditional Moditloation and Extanslon Qption®), if those conditions are not met,
i undarstand that ¢x P.ote Holder is under no obligution to ratinancoe the Note, or to madify the Note, roset the Note
Rate or axtand the No{e Yisturlly Dato, &nd that | will have ta repay tha Rota from my own rasourens or ting a lender

willlng to land ma the mosey (3 repay the Nota.
CONDITIONS TO OPTION

| want t¢ exarcise the Gonditional Moditication and Extansion Optlon , cartaln conditions must ba mat as of the
Note Maturity Data. Thase cond tio i are: {1) | must still be the owner and aoscupant ol tha proparty subjeot to the
Sacurity !natrumant (the "Broperty®); (2} | must bo currant In my monthly paymants and cannot have baon maro than 30
days late on any of tha 12 schedulad munthly paymaents immadistoly precading the Note Maturlty Date; (3) there are no
lians, defaats, or encumbrances againsi the Property, or othor adverse mattars aftncting titln to the Property {oxcept
for tames and spocial assessments not yet due and payable} arlsing sfter the Security Instrumont was rocorded; (4) the
Mcoditied Nota Rate cannot bo mora thun 5 /paiceonitage points above tha Naoto Rato; and (5) | must maks a written
raquest to tha Nota Holder as providad in Sectlui . halow,
CALCULATING THE MODIFIED NOTE RATE

The Moditiad Note Rate will be a fixed rate of latorist equal to tha Fedaral Home Loan Mortgago Corporation's
roquirad nat yleid for 30-year fixed rato mortgages-s:ihjact to a 30~-day mandatory dnllvery commitmont, plus
ono~half of ona porcont (0.5%), roundad to the naarest one: e'ghth of ono percent (0,125%) [the “Moditied Note Rate”).
Tha roquirsd nat yisld ahall bo the applicable net yield in 1f.ot on the date and timo of day that | notify tha Nota
Holder of my aladtion to nxarcise the Cornditlonal Modlficatior ard Extonslon Option. If this roquired net yleld is not
available, tha Note Holdor wiil deturmine the Maodifiad Nato Hate @ wiing comparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Modifiod Note Rate ax oslculatod In Snction 3 above Is riot preastar than & poarosntage poinis sbove tha
Note Rate and all other conditiona requirad In Soctlon  above aro satlsf od, tha Note Holdar will dotarmine the amount
of tho monthly paymant that will be sufficlent to rapay in full {p) the urp<n! principal, plus (b} acorued but unpaid
interest, plus {cl all othar sums | will owa under tho Nota and Security instrumea’ ar tho Note Maturity Dote {assuming
my monthly paymeonts than are currant, as requirad under Saction 2 abovn), over tho remaining axtendad term at the
Modified Note Rate in aqual monthly payments, The rasult of this calculation will be the new amount of my principal
and Interpat paymant evory month untif the Note in Tully paid,
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holdar wlll notify me at loast 80 calendar days in advance of tha Note Matur ty Dat~ and adviso me of the
princlpal, accruad but unpald Interast, and all other sums | am axpactod to cwae on the Note “ds’urity Date. The Note
Holdor also will adviso rno that | may axarcise the Conditional Modification and Extonsion Ogiira if the conditions in
Sacticn 2 above are inot. The Noto Holder will provido my paymant record Information, togethea w.th tha namae, title
and addrsss af the person reprasenting the Noto Hotder that | must notlily in order to axercio.tha Conditlona)
Moditication and Extension Qption. [t )| moat ths conditicns o! Saction 2 above, ) may exercise tha Conditional
Modifization and Extension Option by notifying tho Note Holder no earlier than 80 calandar days and no later than 45
caiondar days prior to the Note Maturity Date. Tho Nots Holder wht enlculata the fixad Modifind Note Rato based upon
tho Faderal Homo Loan Mortgage Corporation's appliicabla publishud raqulred nat yvicld In effect on the date and time ol
day notitication Is raceivod by tho Note Holdor and as calcuiated in Section 3 above. | will than hava 30 calandar days
to provide tha Nota Holdor with accoptoble proof of my roquirad ownorship, occupancy and proparty lion status, Before
the Note Maturity Date tha Note Holder will advise me of the new intorast rato ({he Modified Note Flate), new monthly
paymeant amount and & date, time asnd ploce at which | must appear to slgn any decumanlts required to complate the
roquired Note Rate moditication and Note Maturity Date extension, ) understand ths Note Holder will charge me » $250
processing fas and lhe costs assoclatead with the axsrcise of the Conditionsl Modification and Extonsion Option,
inctuding but not Emited to tha cost of updating the title insurance policy.
BY S!IGNING BELOW, BORROWER accopts and agroes 1o the tarma and covenants contained in this Balloon Rider.

C."’-.{éu ‘“‘L%‘w—h tl_c.ﬁa&‘;__..___--Saui? é'n’-\--* ”-'u’/ / '%? ';'.’d-m..w.‘L-m.-m..IsuO“
GWENDOLYNYNICHO HBorrower DON FRANKLIN MONROE Rorrower

{Saal) {Seal

Borrower Borrower

{sign Griginst Only)

MULTISTATE BALLOON RIDER--[MOUIFICATION AND EXTONSION)-Shigle Family—Freddie Mao UNIFOAM INSTAUMENT
Form 3130 (10/00)

Des 676




