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THIS MORTOAQGE ("Securily Instrument™) is mado on APRIL 14, 1994, ‘The Mortgugoer is FLOYD B, CAVIN rad LATONA D.
CAVIN, TS WIFE ("Borrower™). This Security Insirumont is given to FLEET MORTGAGE CORP,, which {4 orgenizs! and
oxisting uador the {nwvy of THE STATE OF RIODE ISLAND, and whoso addresn is 11200 WEST PARKLAND AVENUFE,
MILWAUKEE, WISCOASIN 53224 (*Londer), Borrower owes Lender the principal sum of FIFTY THOUSAND FIVE BUNDRED
FIFTY AND 00/100the” Dollars (U,8,$50,550.00), Thin debt is evidencod by Borrowor's noto duted the same dato us this Security
Instriumont (*Note®), which provides for monthly psymonts, with the ful duls, I not paid sarlior, dus and payablo on MAY 1, 2024,
This Security Instrument scevzos 1o Londer: (a) the repayment of the debt evidoncsd hy the Nolo, with intorost, and all rencwals,
axtensions and modifications; (73 the payment of ull othor sums, with intorost, sdvanced under paragraph 6 to protect tho securily of
this Socurity Inntrument; wnd (o it performunce of Bocrower's coveasnts sl sgreomenia undor this Sccurlty Instruntent and 1he
Noto. For this purpowo, Borzowns daea horshy mostguge, grant and convoy (0 Londer the following duscribed property locaiwl in
COOK County, Hlinois:

LOT 22 IN VERMON I SUBDIVISION OF T AT PART OF THE WEST 25 ACRES OF THE

EAST BALF OF THE WEST HALF OF THE 7ORTII EAST QUARTER, NORTI OF TIIE INDIAN
BOUNDARY LINE OF SECTION 32, TOWNSHI! 37 NORTH, RANGE 14, EAST OF THIE

THIRD PRINCIFAL MERIDIAN LYING NORTR OF TIHE CENTER LINE OF VERMONT STREET

ON COOK COUNTY, ILLINOIS.
U et U ORDINGS 227000
PERMANENT TAX INDEX: 25.32-218-042 Lo Tawra URAH 3WED dasubrvC 1SR
F I L I A TR e
VUG COURTY BECORDER
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which has the address of 12836 8. CARPENTER, CALUMET PARK [Suwes, Chy)
Winos 60642 1Zip Cate] (" Properly Address™);

TOGGTHER WITH ull the improvemonts now or hereafter croctod on the proporty, and o casements, righty, appiriensnces,
rents, roynltics, mineral, oil and gas rights snd profits, water rights and stock and all fixtures now or herceflor a pant of the
property. All roplacomwnts mnd additions shalt also bo covered by this Sccurity Tnstrumant. All c€4% Jurogoing 8 rolorred to in
this Sccurity Instrumont ag the “Property, *

BORROWHR COVENANTY thit Borrowsr bh Inwfully soised of the ostate horshy convoyod s lu the fight to maortgge, grant
snd convey the Proporty and thit the Property s unencumbered, sxcopt for sacumbrances of record,  Boreovzar wareants and will
doferd genorully the title to the Property against ail claims and domands, subjoct to any sncumbrances of recora;

1. Puymeat of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and inlcrost on, the dubi
uvidenced by the Noto unid lato charges due under the Note,

2, Monthly Payments of Tuxes, Insurance and Other Charges. Borrowoer shall includo in cach manthly payment, togethor
with the principul und intorost as ast forth n the Nolo wad any late charges, an instailiment of any (4) taxes and spocinl assossments
levied or ta be lovied againat the Property, () leassheld payments or ground rents on the Property, and (¢) promivms for insuranco
required by paragraph 4.

Each monihly installment for itema (&), (b), and (¢) shall oqunl ono-twolfth af the annual amounts, sy reasonably oatimuled by
Londer, plus an amoumt sufficient lo maintain an ndditional balance of not more than onc-siath of the estimated amounts, The full
annual umount for ench item shaf] be accumulaicd by Lender within & period vading ono month befora an itam winild bocomo
delinquent. Lendor shill hold the amwounts collected in teust to pay itenws (1), (b), and (2) boforo they becomuo delinguomt.

If at any time the lolal of the puyments held by Lender far itoms {a), (b), and (¢}, togother with the futuro monthly puyments for
such itoms payable to Lender prior to the dus dates of such items, oxcewds by mors than ono-sixth the vstimaled amount of
peyments required to pay such itoms when duo, and it paynionts on the Notw are current, then Lendor shall sithoer refund the excess
aver one-sizth of the vstimated payments or credit tho oxcess over one-sixth of the sstimated paymonts to subsequent paymenis by
Borrower, at the option of Barrower, If the totl of tho payments mede by Borrower far item (&), {b), or (¢) is insufficient (o pay
the itom when due, then Borrowur shall pay to Lendor any amount necessary 1o make up the doficiency on or before the date the
item becomes duo,
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Ax uscd in thin Securily Instrinment, *Scorstary® mouns the Secrotiry of Houning wind Urbun Dovelopimnt uz hix or ber doxlignon,
In any year in which the Lender inust pay » mostgage insurance prembnm to the Secrotary, vach monthly paymont whall afno include
either: (i) an instafiment of the annus! morngeye insurance promlum lo bo pald by Lander to tho Secretary, or (it} » monthly charge
instead of & morigage insurance promium if this Security Instrument id hold by the Socretary. BEsch monthly instaliment of the
mortgage ‘insurance premium shall be in an amount sufficiont to sccumutate the full annual mortgege insturanco promium with
Lender ona month prior to the dats the full annual mortgage insurance promium is duo 10 the Sccrotary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal ta one-twolfth of ono-haif percent of the

outstunding principa! balance dus on the Nole,

If Borrower teaders to Lendes the full payment of sll sums socured by this Socurity Instrnment, Borrawoer's account slinll be
eredited with tho balunce remaining for all insisflments for itemy (8), (b), and (¢} wad any morigage innurance promiun lnstallment
that Lender has not bocome obligated t0 pay 1o the Seorstary, and Londer shall promptly refund any excoess fands Lo Borrower,
Imnwdintely prior to u foreciosure sale of the Property or its wequisition by Leader, Borrower's account shall be eredited with uny
balunce remuining for ail instultments for ltemns (&), (b), and (),

3. Application of Payments. Al payments under parsgeaphs | and 2 shall bo applied by Londor as tollows!

First, 10 the morigage insurance premium (o be pald by Lender to the Secrotary or to thu monthly charge by the Secritary inntead
of the monthly mortgage insurance promivm;

Secors), t0 any taxes, special assessments, loaschold payments or ground rents, and firo, flocd wad othor hazard insurance
premivms, as requissd

Third, to intevest duo ader the Note;

Fourth, to amaortizaviors of the principal of the Note;

Fifth, to lata charges aua ader the Note,

4. Fire, Flued and Othe Dazard Insurance. Borrower shall fnsico all improvements on the Property, whelber now in
cxistonce or suhscquently orevios, eguinst any hazards, casualtios, and contingencivs, Inchuding fire, for which Lander requires
insurnco, This insurance shall bs naintained tn the amounta wnd for the poriods thst Londer requires,  Borrawor shall aluo insure
all improvoments on thu Property.wosther now In axistenco or subsequontly oreclod, sgainst Joss by floodn to the oxtent roguined
by the Secrotary, All insurance shall bo carried with companiss approved by Lender, The insuranco policies and any sonwals shall
be hold by Lender and shail include oss pryeine clauses in fvor of, and in & form accoptublo to, Lendor.

Tn the ovent of loss, Borrower shalf give Lenfer immediats notice by mail. Londer ruy mako proof of loss i not mads promptly
by Borrowor. Bach insuranco company conceime’~in hevehy authorized und directed to muke puyment for such loss dircetly 10
Lunder, instead of to Borrawer and to Londer joinziv. All or uny part of the insurunce procewsds nay bo applicd by Leader, at ils
option, sither (a) to the reduction of the indebtednes's utsr the Noto and this Securily Instrument, fiesl to any delinguont smounts
appliec! in the ordor in paragraph 3, and then to peipayment of principal, or () to the restomtion or repair of the damaged
Property. Any application of the procecds to the principal shu'; Tt extend or posipons tho due date of the monthly payments which
aro roforred to in parsgraph 2, or change the amount of sush daymonts.  Any oxcess insurance proceods ovor an amouni required to
pay all outstanding indebiedness under the Noto and this Security ins)rumont shall bo paid to the ontity Tugally entithed thereto,

In the event of foreclomire of this Security Instrument or other trinafiy of title to the Propoerty thit oxtinguishes tha indohlodneds,
ull right, titte and intorest of Borrower in and to insurunco policies in reicosball pass to the purchasor,

§. Occupuncy, Preservation, Muintenance and Protection of the®roperty; Borrower's Loan Application; Lenseholdy,
Borrower shall occupy, ostablish, and use tho Proporty as Borrower's principabrusidonce within sixty days after the exocution of
this Security tnstrumont and shall continue to occupy the Propenty sy Bosrowe s principal rosldence for at leaat one year siler the
dato of occupancy, unioss the Svcrotary dutermines this requirement will causo nidvd lnrdship for Borrowor, or unlods extenuating
circumstances oxist which are buyond Borrower's control, Borrowor shall notify \Uendors of  sny cxtenualing circumslances,
Borrower shall not commit waste or deatroy, danmuge or subsiantinlly change the Propedty or sllow the Property to deleriorale,
reasonable wear and ear oacoptedd. Lendor may inspeet the Property i the Property idzncant or sbandoned or the Joan is in
dofuult, Lender may tako reasonuble action to protect amd prasorve such vicant or stmndonod Property.  Borrower shall atio be in
dofwult if Borrower, during tho loun application process, gave materinily falso or inaceurato inSirmwtion or stutoments to Lender (or
failedd to provide Lender with any material information) in ceancction with the fown evidenedd hy the Nate, inclading, but aot
limited 1o, roprosentations concorning Boerrowar's occupancy of tho Property as w principal resjdonces” Fithis Security Insiniment in
on u leaschold, Bosrowar shall comply with the provisians of the lease, If Borrower aeywires foo title‘todabs Property, the lomichold
and feo ticho shall not be merged undoss Lendor agroos to tho murgor in writing,

6. Charges tu Borrower and Pratection of Lender's Rights in the Property. Borrower shall poy ol govemmsental or
municipsl charges, fines and impositions that are not included in puragraph 2. Borrower shall pay theso obligations on time diroctiy
to the contity which is owed the payment, I failnro lo puy would miversoly affect Londor's interest in tha Property, upan Londor's
rejuesit Borcower shall promptly fiienish 1o Londer recoipts ovidoneing theso prymants,

If Borrowor fails to make these payments or the payments roquired by parigruph 2, or fuils {0 porform any othor covenants and
agreements contained in this Securily lnstrument, or thoers in & logal procecding that may significantly affect Londor’s rights in tho
Property (suich as a proceoding in bankruptoy, fur condomnmtion or te snforce laws or rogulations), thon Londor may do and psy
whalover is necessary 1o proloct the value of the Property wnd Lendor's righis In the Propurty, inclwding paymont of tuxes, huzarnd
insurance and othere itemy mentioned in paragraph 2.

Any amounts dishursed by Lender undor this paragraph shall becomo an adiditionsl debt of Barrower and be socurod by thia
Sccurity Instrument. Those amounts shall bear iiterest from the date of dishursoment, at the Nuto rato, s at the option of Leuder,
shall ho immedintaly duo and payable,

7. Condemmntion. Tho proceeds of any award or claim for damuges, direct or consoguentsl, in connection with any
condemnalion or othor luking of any part of the Propenty, or for convoyance in placo of condomnstion, aro horehy ussignod aml
shall be paid to Lendor to tho oxtent of the full amount of the indobtednss that romatng unpaid under the Note and thik Security
{nstrument. Londer shall apply such proceeds to the reduction of the indebtodness undor the Note and this Socurity Instrument, first
o any doelinguent aimouata appliod in the ordor provided in parsgreph 3, and then to propaymoent of principal. Any application of
the proceeds to tho principsl shail! not eatend or postpone the due dute of the monthly payments, which aeo reforred o in paragraph
2. or change the amount of such paymouls. Any excess procesds over an smount roqquired to puy all outstanding indobtodness undos
the Note and this Secucity Instrument shall be paidd to tho catity legally ontitled thereto,
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B. Fees, Londor inny mﬂlmunlN (QuElE.ldQll ALW C O P Y . VMCH TRITIO-L

9, Grounds for Accelerution of Debd. ¢

{a) Defuult. Londer may, except g limitedd by regulations issued by the Secretiry in the case of puyment defaults, require
immediate payment in full of stt sums socured by this Security Instrument if:
(i) Borrower doefuulis by fuiling to pay in full any monthly payment nuired by this Securlty Instrument prior Lo or on
the duo date of the next manihly psymont, or
(ii) Borrower defaulta by falling, for & peclod of thirty dayd, o porform any other nbligations contained in this Security
Instrument.

{b) Sale Withaut Credit Approval. Lender shall, if permittcd by applicablo law and with the prior approval of the
Secretary, require immeodiate payment in full of all sums secursd by this Security instrument if:
(i} All or part of the Property. or & beaoficial interest in & trust owning &1l or part of the Property, is sold or otherwise
transforred (other than hy dovise or descont) by the Borrower, and
{ii) Tho Property is not occupied by the purcharer or granloe as his or her principal rusidoncs, or tho purchuser or
grantes does so occupy the Property but his or her credit has not been approved in ccordance with tho requiremenin of
the Secretary.

(¢} No Walver, If circumstanced occur thet wonld permit Lomulor to requirs immedisto payment in full, bul Lender dook not
require such/poyments, Lendor doss not walve itn rights with respect to stibiaguent svent,

(d) Regulatiori-of HUD Secretary. In many clreumstances rogulations lusued by the Secrotary will limit Lender's rights in
the case of payment defaulls to require immediate paymment in full and foreclose if not paid, This Security Instrument does
oot authorize accowistion or foroclosure if nol permitted by rogulations of the Sceretary.

(¢) Mortgage Not fawred. Borrowor agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurmnce vadé~ the National Housing Act within 60 days from the date hersof, Lender may, at ils option and
notwithstunding anything Gin’ parageuph 9, require immediste payment in full of all sumu secured by this  Security
Instrument. A wrilten stet=.aent of any authorized agent of the Secretary dated subseguent 1o 60 days from the duts hereof,
declining to insure this Securily nstrument and tho Nobo sscured therhy, shall be deemed conclusive proof of such
inoligibility. Notwithstanding the foregoing, this oplion may not be oxercised by Lendor when the unavailability of
insurance is solely due to Lender's failvie v romit a morigagu insurunco promium 1o the Sucrotary.

10, Reinstuiement. HBorrower has & right o oo roinstated if Londer hus royuired immedinle payment in full because of
Borrowae’s failurs to psy an amount due undosipz Note or this Security lostrament. Thin right applies svon attor forecloswre
proceedings are instituted, To reinstate the Securily invZovinent, Borrower shutl tenduor in a Jump sum all amounts reguired to bring
Borrower's account cusreat including, to the oxtont taly are obligations of Borrower under this Sccurity Instnunent, foreciosure
conts and reasonable and customary attornoys’ fees und viponses properly associnted wilh the foreciosurs proceeding, Upon
rvinstatoniont by Borrower, this Security Instrument and W obligmtions thut it secures shall romain in effoct as if Lendor had not
required immediate payment in full. However, Londer is nci poouired to permit reinstitoment if: (i) Londer has accepted
reinstatomient afler the commencement of foreclosuro procuedings »7ithin two yoars immediately procoding the commencsment of &
current foreclosure proceeding, (ii) roinstatement will preciude forecionuis on difforent grounds in the future, or (ili) roinrtatament
will adversely affuct the priority of the lien created by this Security [nstruwont,

11. Barrower Not Released; Forhearance By Lender Not a Waisls, Bxtonsion of the tinw of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendr'r (o uny successor in interost of Borrowur shall not
operals to releass tho Liability of tho originl Borrower or Borrower's sucerssey in intorest, Laondor shall notl be required
comunence proceedings against any successor in intorest or rofuse to extondd Hne for peymont or otherwise modily amortization of
the sums secured by this Securily Instrument by reason of any denun! mads by the orizme) Borrowsr or Borrowor's succossors in
intereat. Any forbearance by Lender in exorcising uny right oy romedy shadl nol be n waiver offor preciude the sxercise of any right
or romedy.

12, Suctessors und Assigny Bound; Joint and Several Linhility; Co-Signers, The covonintz and agreoments of this Security
Instrument shall bind and benelit the succossom and assigny of Lender amd Borrower, subjoct to the peavisions of paregenph 2.b,
Borrower's covennnts and agreonients shull be joint and sevoral,  Any Borrowoer wha cossigna thiv Socerisy Instrumont but does not
oxecute the Note: () ix co-signing this Socurity Instrument only to mortgage, grant and convey that Lieceower's interest in the
Proporty under the torms of this Security Tnstrumwont; (b) ia not porsonally abligated 10 pry the suav socrred by this Security
Instrumont; and (¢) agrees thut Londer and any other Borrower may wgreo to oxtond, modify, torhear or muka avy accommodations
with regnard to the torms of this Sccurity Instriment or the Noto without that Rorrower's consent,

13, Notlees, Any notice to Borrowor provided for in this Security fnntramont shall ba given by dolivering it or by malling it by
first clasy mail unlesa applicable law requires usoe of unother method, The notice shnil be dirccted 1o the Property Addreas or sny
other address Borrower designates by notico to Lendor,  Any notice to Lander sl bo given by first cliss i (o Lender's addroas
stntedd herelin or any addross Londor designates by notics 1o Borrowor.  Any natice providid for in this Sccurity Tastrument shall ho
deamed to have been given to Borrower or Londor when given as provided in thid parugraph.

14, Governing Law; Sovernbity. This Securily Instniment shall be govarned by fedornl Inw and the law of the jurisdiction in
which the Propuorly is located. In the event that any provision or clase of this Security Tnstrument or the Noto conflicts with .
applicebls law, such condlict shall aot affect other provisions of this Security lnstnimoent or the Noto which can bu given offoet !
witkout tho conflicling provision, To this end the provisions of thia Sccurity Instrumunt and the Note vre declured o bo severahle,

15, Borrower's Copy, Borrower shalt be given one conformed copy of this Security Instrumont,

16, Assignment of Rents. Borrowor unconditionslly assigns nnd trinsfora to Landor ald the rents and revonues of the Proponty,
Borrowor muthorizes Lomdor or Lender's agents ta collect the ronls and rovoines and horeby directs cich lonant of the Propenty to
puy the renis o Lendor or Lender's agents,  However, priar to Leader's notice to Borrowor of Borrowoer's breach of any covepant
or agreoiment in the Sequrity Instrument, Borrower shall colleet und recsive all ronis and revenucs of the Proporty as trustea for tho
bonofit of Londor and Borrowor, This assignmont of roats constituios kn absohato masignment and not an sesignmont for additional
gecurity only.
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If Lender givos notico of brench to Borrowsr: () wll rents received by Borrowsr shall bo hald by Borrower as trustos for heneflt
of Lender only, 10 bo applicd to the mims sscured by the Swurity Instrument; {h) Lender ehall be entitled to colloct and rocolve all
of the rents of the Property; and (w3 such tenant of the Property shall pay 1 sonis duo and unpsid 1o Lender or Lendor's agent on
Lender's written demand to the tenant.

Borrower has noi executed uny prive assignimont of the rents and has not and wilt nut perform any act thst would provent Lender
from exercining its rights undor this paragraph 16,

Lender shall not be rxpired to cater upon, taks contral of or maintain the Propedy bofore or afler giving nutive of broach to
Borrower. However, Lomder or a judiciatly appointed receiver may do so at any timo thero in a breach.  Any application of cents
shall not cure or waive any default or invalidato any other right or romedy of Londer, This axsignmont of renta of the Propeny
shall terminate when the debt secured by the Security Instrument in paid in full.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree au fnllows:

17. Foreclosure Procedure. If Lender reguires immedinte puyment in full under parngraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonuble attorneys' fees und costs of title evidence.

18. Relense. Upra payment of ali suins secured by this Security Ilnstrument, Lender shull seloaso this Security Instrument
without charge to Lorre wer,  Borrowar shall pay any recordation corls.

19, Waiver of Heaetend, Borrawer waives all right of hopwatead oxomption in the Property.

20. Riders to this Secur’cy Instrament, If ons or more ridern are exccited by Borrower and recorded toguther with this Secusity
instrument, the covenans =7 wach such rider shuil be incorporsted into and shall amend wnd supplemont the covenants und
agreoments of this Sccurity Inatrusiant s iF the rider(s) wero & part of this Sccurity Instrument.

[Check applicable hox(es)]

CJ Conddominium Rider O Graduated Payment Ridor L Other [ Specify}
CIPienned Unit Dovelopment Ridor C1Growing Equity Rider

BY SIGNING BELOW, Borrower accopls and agrees to the terms contained in this Socurity Instrument and in any rider(s)
executed by Bzrrowcr and wcordjd with it. P
&

Witnesses: /7 /;f[é/ /3 ,V/ IR L LT

—_— P B
A it % ot et (Seal)

¥LOYD R CAVIN i JrS—

/“ﬁ)’/é;ﬁ)m o /é// / r/-'/]’(‘/((@\. (Seal)

LATONA 0. CAVIN Borrawor

{Seab) (Seal)
« Borrowor Dorrower

STATE OF ILLINOIS, . Lo “County

L. f/&/ KC’/{&"Z&'M"C--F’; C_Ji’-/ , & Notary Public in and for s2it<ounty and state do horsby certify that
FLOYD B. CAVIN and LATONA D, CAYIN, [1IS WIFE, personnlly known lo me to be 1he sume amson(s) whose name(s) subscribed
o the foregaing instrument, appeared before me this day in person, and acknowlodged that % )m&[ signed und dolivered the said
instrument asZ/¢¢. ¢4 freo and voluntary act, for the usea and purposes thersin sot fortt " (, ‘/

Given undor my hand and official seal, this ____/%/ +4 day of ﬂ.'/)ﬁif('_, . .19 7 .

ey A . "~' 3 oy
My Commission Expirca: f/f‘f /[A% Fi /’; Y4 7 ¥l J‘g'd’(f SAA
“i "OFFICTAL SEAL" o

3 MY M PIETRANDUONO
o UTaRY SUBLIC, STATE OF ILLINOIS
oG OVIME SION EXPIRES 2/17/97

PSS NMPTTNININT

B i i ot N

This Instrument was propared by:

SCOTT MALOUF FOR:
Flaat Mortgage Corp.

2500 WEST HIGGINS ROAD, SUITE 550
HOFFMAN ESTATES, ILLINOIS 60195
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