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BOSE. SNOQRODA .. LASALLE. . TATMAN.. BANK. SR
.30, 1. MONROE. . STREET, .. CHICAGD, .. 11.....60603 ..

MULTIFAMILY MORTGAGE,
ASSICNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Con_slmclmn Loan Agreement)

THIS MORTGAGE { herein “!astrument”) is made this ..., 5881 day of March
19..94.. . hetween the Mortgagor/ Grunor, .. 98mag, ﬁﬂ!‘?fﬂ# nnd B&Sﬁ'm Biheras. h.”:ﬁ w;lfﬁ. and..
Esad’ Blhorac married.to.Sanela.Bihorac.. e
whose address is ... .
{ herein “Borrower™). and the Morlgagm _TaSalle Talman. B‘?P«K FSH'
.Corparation.. . OIR anucd nnd uusnng undcr lhe Inws of
TUndted. Staes 7 Whose rdd ers is ... 990K, F. Kedn;la: AVRas. ChAsBERs. IT. 60623 ...
WHEREAS, Borrower is indebted to Lender in the- = 'mmpal sum of . WQ ﬂU?mRBD THERTY ON -

- THOUSAND..ANBR..00./100..£$231.,000.00).... rerereenrennneeen Dollars, which mdebtedncss is
evidenced by Borrower's note dated March. 24. 1994 ........................... { herein “Note®), providing for (&
monthly instaliments of principal and inerest, with the S<izace of the indebtedness, if pol sooner paid, due and >
payable on . .May 1.,.2019 )

To SECURE TO LENDER {a) the repayment of the indehtediiess evidenced by the Note, with interest thercon, and i

all renewals, extensions and madifications thereol (b) the repayriert of any future advances, with interest thereon, i",.‘
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made by Lender to Borrower pursuant to paragraph 30 hereof (hertin “Future Advances”); od-shi-performanceod
lM—mHﬂd—*ﬁfﬂaniHlk&)melmwlw—“ﬂcerl on- Loan-Agreement-—-between—-Lender-and
Boarrower-dated-n- el B -y - at-provides n-p WH&M {d) the payment of
ill other sums, wnh interest lht.l'(:ﬂn advanced in accordance herewith o pioiect the security of this Instraumeny; and
{ &) the performance of the covennnts and agreements of Borrower herein comeupsd, Borrower does hereby morigage,
grant, convey and assign 10 Lender {dhe—tensehnid-entnie—purssint—to—a—ieas:

, between

nﬂd“fo‘-] lhe rof'm wg dcscnhcd pmp-
Cook. . COUTLEY. oo icvcenrinrce s Stmc uf Hiinois:

*: Defete draciesed material if nat rompigted, .
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lot 16 in block 4 also ‘a1l that part of 16t B Lying eist of and adjoining tHe~ e
alley dedicated by. plat ‘dated April 8, 1926:fas QOcument ‘9255221 tdgether wich
vacated alley, 1y:tng east of and’ adjoining ‘sald ‘1ot 'Mp"which Ties within: orth: "
ond. south lines of 1ot 16 extendad weﬂtefly 4n block 4" ‘H11in Kaiger- und-Company 8!/
Arcuadia Terrace, a aubdiviaion in the nctth 17% of” the southeast: ¥/4 of Section. 1!
Towpship 40 north, Range 13, east of the third principal meridian9 in conk F?uetyv/-
Tllinois.. . N L FE T T S S T R P O BT “_'_:";.‘_"
P.I.#la-'o‘i‘-aba_-oah_'
2534-42 W.Thorndale .

Cinlcagoe IL . . ‘

[ER SR WARE IVAFS 78 EVIEINRN N

mmo:s--Mumfamuy——1/77-—FNMA/FHLMC : Forms. (Modified THE) . v . oo g

romi HO-F3i00  AiD e Bg ‘ 23’3 :Fa




ToGETHER with all buildings, improvements, and tenements now or hercafter erccted on the priporty, and all
heretofore or hereafier vacated alleys and sireets abutting the property. and ail easements, rights, sppurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property, and ‘all fixtures, machinery. equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafier located in, or on. or used, ar intended to be used in conneclion
with the property, including, but not limited 1o, those for the purposes of supplying or distributing heating, cooling,
clectsicity, gus, water, air and light; and.all elevators, and related machinery and cquipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing. bath tubs, water heuaters, water closets,
sinks. ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, paunelling, rugs, attached floor coverings, furniwre,
pictures, antennas, trees and plants, and .all.other. personal. praperty. necessary..for..the
...onexratian . of the real estate
e e e b st aia s e e ree e e aaene st bans ; il of which, including replacements and additions thereto,
shall be deemed 10 be and remain a pant of the real propenty covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on 2 leasehold) are herein referred
1o as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground Jease is in full force
and effect without modification except as noted above and without default on the part of cither lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands. subject 10 any easements and restrictions listed in a schedule of exceptions to
coverage i any title insurance policy insuring: Lender’s interést in the Property.
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l. PAVME.NT QF PRINCIPAL AND INTEREST. Barrower shall pcnmml! pay when due the peincipal of md Luunﬂ on llw im&ebtﬂlncn
evidenced by the Note, uny prepayment and ine churges provided in Lhe Note and all other sums secured by this Jnstrument. ; -

b 3 I‘UNDS i‘OR TAXES, INSURAN(‘E AND OTMFR CHARG!‘A .Subjeu lo l::p!tuble Taw nr 10 a written, wnlvet by Lender, Bnrmwnr ulull.'

pay to Lender on the duy monthly instaliments of pnnciml o imereat are p-yubl: under the Note (or on, unolher duy dminuud in, m&tin; by
Lend:r). until the Note i paid in full, a sum (herein “Funds”) equul {0 ape; -twellth of (u} the yearly vum _and_sewor rater and Inxes and

dnessments which may be levied on the Pmpeny. (b} 1he yearly ground renis, :flny. (e the yearly pmnium imullmenu for fire and other. hnurd__

u-uuunce. rent tosa insurance and such other insurance cow.-nn; e Prnpcny as. Lender may r:quln- _pursvant 1o parsynph 5 hcreof. {(d) the yelriy
premiump instaltments for morigage insurance, if any, and () If thia lmuumenl is an u leasehold, tbc yearly fixed rents, if any, under the ;rmmd
tease, ali a3 reasonably estimared initially and from time to time by Lender on the basis of assessments and bilis and reasonable estlsnales therent.
Any waiver by Lender of a requirement that Burrower pay such- Funde-inay he revoked by Lender, in Lender's sole . discretion, sc any: time upon

natice:in writing to Borrower, ‘Lender may require Borrower to pay-to:Lender, in. kdvance, such other Funds.-for other taxes, charges; premiury;:
satessmenis and -impositions in connection with Borrower or. the Property. which -Lendes shall ruuoﬂably deem: necessary- 1o -proteci: Lender's’
interests { herein.” Cther lm;numns") Unless otherwise provided by spplicable ltw. l.endﬂ mny requuc Funds for Olhcrlmposlnum 1o bu pndr

by Borrower in a Iump sym or in periodic lmlllimenu. at Lemier'l opuon "

. The Funds nhall be held in an institlion(s) the depoalts or. uecoumx ur whnb are. ummd or muuuued by a. l-eda &) nr mu: nncncy
(mdndmg Lender iT Lender is such an institution), Lender shall apply the Funds 1o pay said rates, rents, taxes, assessments, inlurance premiums.
and Other Impositions sa long as Borrawer is not in breach of uny covenant or agreemeni of Borrowes in this Instrément. . Lender shall mike no.
charge for o halding and upplying the Funds, unalyzing sald sccount of for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, edrnings or profits on the Funds wnd applicadle law permits Lendes 1o make such a charge. Borrower and’ Lender may dgree in
writing -#t the time of siccution of this knstrument thut interest on the Funds shalt be paid:io Borrawer, and unless such: ugnemem is-made or
applicable law fequir « inierest, €armings or profits {0 be paid, Lender shall not'bé required 10 pay Borrower any injerest, earnings or piofita on the
Funds. Lendershall give 1 Borzower, without charge, 2n anius) awoummg ‘of the Funds'in-Lender’s normsl format :howm; credits and’ debits to'
the Funds and the purpo ¢ for which cach debit to the Funds was made. The Funds are pledged as addmonnl m:urlnr ror lhe mrm r-e:ured by lMI

Instrument.

I the amolint of the Fued b by Lendér ut the ime of ihe sonusl nwmmln; shereo? shall éxceed the amount deemed nl-céhlry by Lﬂsder
to'provide for the payment of walei ond tewer rales, Iaxes, assesymenid, insurante premiuims, rents and Oﬂm lmpomhm-. s they full die, suéh’
excess shall be credited to Barrawei-or che next monthly installment of installmenit of Furids dué.’ If sl dnj Bime the amaiint of the Finds held by
Lender shall be les than the amount derined necessary by Lender (o pay water wnd sewer.calpa. taxes, asscrsments, insurance. prerniums.. rents and:
Other [mpositions, as they fali due, Boryo!s#~hall pay o Leader any amount necessary 10 make up the dcﬂmru:y within lhiny dsys al’tcr notice
from Lender to Borrawer requesting payment thereol. . e . L . e e

Upan Borrower's breach of any mvcnunl craprczment of Borrower in 1hu lnstrument. Lender may apply. in any ammml and m any order ‘ay
umm shall determine in Lender’s sale discretion, any ¥ sads he!d by Lender at the time. of upphcmon {1 io pay rates, renu. tam. aucumcun,
insurance premiums and Other impositions which are (ow o mll hereaﬁer become, due, or (i} ax a uedll againgt lums lecnred hy lh:l lnllru"nem
Upon paym:m in full of all sums secured by thiv Instiamers. Leader shull pmmplly refind to Barrower any Funds held by Lender.

3, AI!ILICATION Dli‘ PAYMENTS. Unless applicable I.._ aovides o:hcnwue. all paymcnu r:o:wed by Lcndcr fmm Bomwret under the Nol:
or this lnstument shall be appliced by Lender in the fallowing ordrl of pricrity: {i). amaounty payable to Lender by Borrower under paragraph 2
hereof: (ii) interest payabie on the Note: (iii) principal of the New tiv) interest payable on advances made punuani to paragraph 8 hereal: (v)
principa) of advances made pursuant to paragraph 8 hereof] {vi).iiteres’ 2uyable on any Future Advance, provided that il more than one: Futyre
Advance is aulstapding, Lender may apply payments received umong the 2 mounts of inerest. payabic on the Fulure Mva:wtt in mch ntdet Y
Lender, in Lender's sole discretion, may determine; (vt} principal of any Eiture -Advance, provided that if more than one Fnture Advapa.- is
outstanding, Lender may apply payments received among the principal ballincr s af the Future Advances in such order as Lender, 'tn Lender's sole
discretion, may determine; and {viii) any other sums secured by rhis Instrumint in such order as Lender, st Lender’s option; may determine;
provided, however, that Lender may, at Lender’s option, apply any sums puyakbis n:ieuant to paragraph 8 hereaf prior,lo. mterut on and pnnnpql
ol‘ lhe Note. bul such apphl.allon shall not otherwise afféct the order 'of priority o ariaation apec:ﬂtd in mu pnragnph 3 Ny

4. 'CHARCES; LIENS. Borrawer shu!l pay afl water and sewer rates, réms, taxes, aswar-' s, premivms, and Other imponnom mmbmabﬁc W

the Prop¢nty at Lender's option in the manner provided under paragraph 2 hereof or.is not peid in such manner; by Borrower’ mahn; payment,
when due, direcily to the payee thereof, or in such other manner as Lendes may designate in w Ating Bariower shall prompily furnish vy Lander alf
siotices bf umbuniy due under this paragraph 4, and ln the event Borrower shall make paymen: dlm-uy, Borrower shsll: prompily furnish 1o Lender
receipit evidencing such payments. Borrawer shatl peomptly discharge any lien which hus, or mpy babe, pnomy over or equility with; \ié Han' of
thiy Initrument, and Barrawer shalt pay, when due, the claims of all penons nupplyinl labor or riacdAnls o or in‘connection with' 1he Propeny
Without Lender's prior written permissian, Borrower shall not allow any lien inferior 10-1his Insisumzit t be perfected againsi the Property. ©°

5 IIAZAIID INSURANCE., Borrower shalj keep the improvements now exutmg or here:l'h.'r crccied o, the. °ropel1y inlured hy diftiecs u 1ll
times uusfncmry 10 Lender aguinst loss by fire. hazards included within the term * extendcd coverage"”, rent ios 53 and such other hlurds. mnalﬁeﬁ.
liabilides and non!mgcncncs as Lender (and., if this Imtrumcm is on o leaschold, me amund lense) thlll n:qulr: and Losueh nmonm: an ’{p_r such

perinds as Lender shall require. All premjums on insurance pollacs shatl be paid at Lender's option, in the manr er pn rvid:d under pln.nph 2
herenl‘ or by Bmmwcr making payment, when due, directly 10 the c.uncr. orin wch olhcr manner ns I cnder ma, -k nalc m wnﬂng o

Al insuranee policies and renewals therenf shall be in a:form acceptable o’ Lender dnd shall’inciude a uandard morirase clause in favor: of
and in form acceplable to Lender. Lender shall have the right to hold the policies, und’ Borrower shall prompity furnish’/a Lender all renéwal
notices and all receipis of paid premiums. Al least thiny days Ppriot to, the expiration date of a policy, Borrawer.shall delivet o ender a upevul
policy in form saiiafactory to Lender. If this instrument is on o leau:hold Bormwe: shall furnish Lender o duphcne ofall, policies. 1enewal notices,
renewal policies und receipis of paid premiums if, by viriue of the ground, lnsc. the originals thereol’ miny not be supplied by Borrower 1g Lendee,

. Inm lhe event of Josy, Borrower shill give immedme written notiee to lhe insurance camcr ‘and 1o°Lender. ‘Borrower hereby uulhoriu: und
empawers Lender as avtorney- in-fact for Bnn-ow:r m make proofo!‘tuu io adj\m am! eompwmise any clmm nnder imunnu poﬁcies. to u;apcar in
and prosecute any action arising from such insurance policies, w collect and’ receive insbrance proceeds; and 1o deduct therefrom Lender's expenses
incusred in the collection ol such proceeds; provided however, that nothing comained in this paragrsph: 5. shall require:Lender to incur any sxpense
or take any acuon hercunder. Borrower funher authorizes-Lender, at Lender’s option,.(a) to hold the balance of such proceeds to be used.to
reimbusse Borrower (or the cost of reconstruction or repais of the Property or { b) 40 apply the balance of such proceeds to the payment of the suma
securad by this lnstrument, whether or not then due, in the order of appiication set forth ip puragraph 3 henor { luhjecl. however. o the rilhu or
the lessor under the ground [ease if this Instrument is on a leasehold ). . . T _ . - . . RO

. CMahe' msur.am.c proceeds are held hy Lender to reimburse Bormwer I'or the cost of resipraiion aml rcpuu' of éhe Pmmm‘ u:e l'mneny slull be
reuo:ed 10 the equivalent of its original conditien or sich other mndluon s Lender may approve in writing,  Lender may, as Lender’s option.
condiunn dishursement of said prmreds on Lender's approval af such plam and spenﬁcldom of an ur:hilcct nlul‘lctory to Ltnder.‘contndor s
cotl earimates, prehitect’s certificates, waivers of liens, sworn stniements of mccinmu and mu;:mlmen lnd |uch olhcr cv;dcnce of costs, percentage
compielion of sonsiryction, application of paymenus, and satipfaction of liens as Lender nay ulwnably require, Ir lh¢ inturince proceeds are
appilu! to the p..ymcm af the sums secured by this Insiramens, any ; such application of prou:eds 10 pnncipal shall ml extend or posipone the due
dates oF the monihly instaltments referred to in paragraphs 1 and 2 hereof or change the amounts of such installments. 3 the Property is. mld
pursuant 10 paragraph 27 hereof or if Lender acguires titie to the Property, Lender shall have all of the righ, titte and inierest of Borrower In and to
any insviuance policies and uncarned premivms thercon and in and 1o the: prwecda mumu; rmm uny damass to the: l’mpeny pnono sneh ule or

acquusiton.
& FRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower m shall not comamit waste or pq&m'u |mp'-'u'r'nm or

_duenouuon of the Property. {b) shall not abandon the Propeny. () shall restore.or repair prompcly and ina lood and worimanhlm manper-all,

' et f R AP B
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or any pan of the Propenty 1o M‘N nFanll@ Ablr mnd‘mn a@ P rove in writing, in the event of any
damage, injury or loss thereto, r 3 adfsufance™pr dy #lab T ih port the costs of such restoration or repair,

(d) shall keep the Propeny, including improvements, fixtures, equipment, machinery and appliances theteon in goed repair and shall replasce
fixturcs, equipment, machinery and applinnces on the Property when necessary 1o keep such items in goed repair, (e) shall comply with all laws,
ordinunces, regulations and requirements of any governmental body applicable 10 the Propenty, (F) shall provide for professional mancgement of
the Property by a residential rental property minager satizfactory to Lender pursuant to a contract approved by Lender in writing, unless such
reguitement shall be waived by Lender in writing, () shall generally operate 2nd maintain the Property in a manner to ensure maximum renials,
and { h} shall give notice in wniting to Lender of and, unless otherwise directed in writing by Lender. appear in and defend any action or proceeding
purporting to affect the Propeny, the security of this Instrument or the rights o1 powers of Lender. Neither Borrower nor any tenant or other person
shall remave, demolish or alter any improvement now existing or hercafier erecicd on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incident 1o the replacement of fixtures, equipment, machinery and appliances with items of like kind.

I his Instrument is on a leaschold, Borrower (i) shal) comply with 1he provisions of the ground lease, (1) shall give immediate writien notice
to Lender of any defrult by lessor under the ground lease or of any notice. received by Borrower fram such lessor of any default under the ground
icase by Borrower, (iii) shail exercise any option to rénew or cxtend the ground lease and give written confirmation thereof to Leader within thirty
days after such pplion becomes exercisable, (iv) shall give immediste written notice to Lender of the commencement of any remedial proceedings
under the ground leuse by any party thereto and, if required by Lender, shalj permit Lender as Borrower's atiomey-in-fact o control and act for
Borrower in any such remedial praceedings and {v) shall within thirty days afier request by Lender obiain from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel centificate required thereunder, if any. Borrower hereby expressly transfers and assigns ta Lender the
benefit of all covenants contained in the ground lease, whether ar aot such covenants ron with the land, but Lender shall have no liability with
respect 1o such covenants nor any other covenants contained in the ground lease.

Borrower shull not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the graund lease creating said estae
and interests, and Borrower shall not, without the capress written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there sblll not he 3 merger of the ground lease, or of 1he leasehold estare created thereby, with the fee estaie covered by the ground
lemse by reazon ¢. sair leasehold estate or said fee estate, or any pan of cither, coming into common ownership, unless Lender shall consent in
writing to such merger-©f Borrower shaill acquire such fee estate, then this Instrumeny shall simulianeously and without further action be spread so
as 1 become u lien <p ssoh fee estate.

7. USE OF PROPERT i, 1 aixss required by applicable law or unless Lenider has otherwisc agreed in writing, Borrower shall noi allow changes in
the use for which all or ary Dasi o€ the Property was invended af the time this Instrument was executed. Borrower shall not initiate or acquiesce in »
change in the zoning classifica/ion of the Property without Lender’s prior writien consent.

8. PROTECTION OF LENDER's SZ.CURITY. If Borrower fails to perform the covenants and agreemenis contained in this Instrument, or if any
action or proceeding is commenced vhir b affects the Property or title thereto or the imerest of Lender therein, including, but not limited 10, eminem
domain, insclvency, oade enforcemen:, of arrangements of proceedings involving a bankrupt or decedens, then Lender at Lender's option may
make such appearances, disburse such sumys and 1ake such action as Lender deems necessary, in its sole discretion, 1o protect Lender’s interest,
inc!udmg. but not limited (o, (i) disbursemar{ o, attomey's fees, (k) entry vpon the Property 10 make repairs, (iii) procurement of satisfaclory
insurance Bs provided in paragraph § hereof, <nd (i1 if this Instrument is on a leaschold, exercise of any option 10 renew or extend the ground
iease on behaif of Borrower and the curing of any/defai It of Barrower in the 1erms and conditions of the ground lease.

Any amounts disbursed by Lender pursuam 10 1n's paragriph 8, with interest thereon, shall became additional tndebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender 2.r2 to other terms of pryment, such amounts shall be immediately due and payable and
shall bear interest from the date of dishursement a1 the ra/e sfated in the Note unless collection from Borrower of interest at such rate would be
contrary to applicabie faw, in which event such amounts sn! h=ar interest at the highest rate which may be collccted from Borrower under
applicable law. Borrower hereby covenants and agrees that Le ader sha!l be subrogated to the lien of any mongage or other lien discharged, in
whole or in part, by the indebtedness secured hereby. Nothing contrined 'n this paragraph 8 shall require Lender 1o incur any expense of take any
action hereunder.

9, INSPECTION, Lender may make or cause 10 be made reasonable »nt e upon and inspections of the Propeny.

10 BOOKS AND RECORDS. Borrower shall keep and maintain at al} tirae a7 Marrower's address stated below, or such other place as Lender
may approve in wriling, compleie and accurate books of accounts and records arenaate to reftect correctly the results of the operation of the
Property uad copies of all written coniracts, lenses and other instruments which aficer «h: Propesty. Such books, records, contracis, leases and other
instruments shall be subject 10 examination and inspection at any reasonable time oy L-uder. Upon Lender’s request, Bormower shall furnish w
Lender, within one hundred and (wenty days afier the end of cach fiscal year of Boiiuwer, 3 Selance sheet, a siatement of income and expenses of
the Propenty and a statement of changes in financial positon, cach in reasonable detail and (enifi:d by Borrower and, if Lender shall require, by an
independent certified public accountant. Borrawer shall fumish, together with the foreguing faancial statements and ar any other time upon
Laader's request, a rens schedule for the Propeny, centificd by Sorrower, showing the nams of eac’ wnant, and for each tenani, the space oocupied,
the lease expiration dae, the reat payable and the reat paid.

11. CONDEMNATION. Borrower shall prampily noufy Lei Jer of uny action or procecdmg relo. g t7 any condemnation or other 1sking,

. whether direct or indirect, of the Propeny, or pan thereof, and Borrower shali appear in and prosecute »ny such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as allorney-in-faci i Borrower, to commence, appear in
and prosecute, in Lender's or Bortower’s pame, any action or proceeding relating 1o any condemnation or other uling of the Property, whether
direct or indirect, and to settle or compromise any claim in connecvun with such condemnation or other takiig. 7 he proceeds of any award,
payment or cinim for damages, direct or cansequentinl, in connection with any condemnation or other taking, vhohi < direct or indirect, of the

_ Property, ot part thereol, or for conveyances in lieu of condemnaticn, ase hereby assigned to and shall be paid 10 Lenier.obiect, if this Instrument
is on a leasehold, 1o the rights of lessor under the ground lease.

Borrower authorizes Lender wo apply such awards, payments, proceeds or damages, after the deduction of Lender’s vxpeiss incurred in the
colfection of such amounts, &t Leader's aption, to restoration or repair of the Property or 1o payment of the sums securec b this Instrument,
wheihier or not ther due, in the order of application set forth in paragraph 3 hereol, with the balance, if any, 1o Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds (o principal shall not extend or pestpone sthe due dute of the monthly instaliments
referred 1o in poaragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to execute such further cvidence of
assignment of any awards, proceeds, damages or claims ansing in connection with such condemnation or taking as Lender may require.

12, BORROWER AND LIiEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice-to or obtaining the
consent of Borfower, Borrower’s suceessors or assins of of any junior henholder ot guarantors, without liability on lender's pamt and
notwithstanding Borrower's breach of any covenant or ugreement of Barrower in- this Instrument, extend the time for payment sf said indebtedness
or any pan thercof, reduce the payments thereon, release anyanc liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebiedness, releasc from the lien of this Instrument any part of the Property. take or rclcasc other or
additiona! tecurity, réconvey any pan of the Propenty, consent to any map or plan of the Propeny, consen! to the granting of any cascment, join in
dary extension or subordination agreement, and agree in writing with Borrower 10 modify the rate of intcrest of period of amortization of the Note
or change the amount of the mombly instaliments payable thercunder. Any actions taken by Lender pursuant to the ierms of this paragraph 12
shall not affect the obligation of Borrower ar Borrower's sucoessors or assigns (o pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or ather eatity for payment ol the
indebtedness cecured hereby, and shail not affect the fien or priority of lien hereof oa the Praperty. Borrower shall pay Lender a reasonable service
charge, together with soch title Insurance premivms and atiomey's fees ax may be incurred a1 Lender's option, for any such action if 1aken at
Borrower's request.

13,  FORBEARANCE BY LENDER NOT A WAIVER, Any forbrarance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall aat be a waiver of or preclude the exercise of any right or remedy. The acceptunce by Lender of payment of any
sum sccured by this Instrument after the due date of such paymenli shall not be a waiver of Lender’s right to either require prompt payment when
due of all other sums so secured or to deciare a defiult for fallure 1o make prompt payment. The procurement of insurance or the payment of 1axes
or other liens or charges by Lender shall not be a waiver of Lender’s right lo accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hercof operate 1o cure or waive Borrower's default in
payment of sums secured by his Instrument. .
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4. ESTOPPEL (TIIIITII-'ICAHIN;@FIE “iia of u v fll‘uﬂ_’l ‘u_m L@Phydcc with a written sistoment, duly
achnowledgad, verting forth the s hae thi - Inalruinelt Dadd 3 dn il or ouler dolinse which exists againe such i

simsand the obligations of (this Ensteeenent. IR TN

% UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thin Instrument.is intended: 10 be & security agicoment pursuant va-the
Unlicems Commercial Code for any of ihe items specified abave as part of the Propenty.which, under applicable law; may, be subject 10 a secursity;
interest punuunt 1o the Uniform-Commercial:Code. and Burrower hereby geanu Lender s security, intereat in.said items, - Borrower agrees. that
- Lender mey file this Instrument; or w-reproduction theseof.in the réal estate recirds or ather appropriate index, as 4 Anancing uswement for-say of,
the'ilems specifed abave sk parn of the Property. - Any eeproduction of this | af of any:oiher secuzity agresmen) or fnancing stslemant
shoall iz sufitiens as 2 Boancing sistement. : In sdditlon, Borrower sgroes.to execula and ddeliver.to Lender, upon Landar's coqueit, Ry Arencing .
statementy, us well a3 excensions, renewsls and amandmenty thereof. and reproduciions uf iy inateument.in such.form as'Lender may reguire to.
perfect a security interest with respect (o said iemr. Bareower shall puy sl cous of filing such financing statemenis and sny eatensions, renewals,
arhendiménts und releases thereol, and ehafl pay all feksdriablé costs and éxpensés of aily recoid' dearchex for' Ananclng ratements’ Lender’ may
reasonabily requice.’ Without the firior wiiten Consent’ of Lander, Borfower shall hot vieuse or siffer to'be created pursbant -ic’ e -Uniform”
Commergial Code any other security interest in said jlems, including: replacemenis and additioas theseto. Upon Borrowar's breach of any covanant.
r, agtenment of Borower containcd in 1his Instrument, including the covenunis w pay when duc all sims secured by this {nstrument. Lender shali;
have the ramedias of 4 secured pany wnder the Uniform Commercial Code and, st Lander's option, nay.alsa invoke,she remedies provided in,
pasagrapb 27 of this Iostrument as 1 auch.items. . In exorcising wny of said r2medies, Londer may pmceed against the items of renl propesty.and,
uay. dms of personal property specified abave us part of, the Propeny separntely or, logcthey dod in any order whawoever. without [n any way,
aMecting the availability of Lender's remedics undes the Uniform Commercial Codg or of the remedies provided in paragraph 27 of this Inssrument,

16,7 LEASES OF THE PROPERTY. As uscet in this parugraph 16, the-word “feanc'’ shali-mean “sublonse’ if this: Insirumeint in on:a'leaschold:
Bairower ihath comply with and obsetve Barrower's ahligetions is landlord underaii-lsnses of the Propernty of sny pan thereof, Borrower will-not
lease arty portion 6l e Propeny for non-residentinl usé excepd: with the prioe written:appioval of Lender. - Borrower: at Luader's request, skall’
| Nirnish Lettderiiisl, éxeeuied sophes o alt leases now existing or hereafier mude of alt or any past of the Property, and all leasts now.or heteafar:
entered int Will be in firm and subsinnce subject 1o the approval of Leader. - All fesseés of the Fropérty-shall specifically provide that such temec
are subordinate 1o this Ie=tument: it 1he tenzm anoms 10 Lendyr, suth anorament (o be effective upon Lender’s avquisition of title 110 \he:
Property: that the 1enunt agr res to excculd such further evidenees ofatlornrhent #3 Lender may from ime to time request; that she attomment of the
1enant shall not be termina? d Dy foreciosure; und 1hat Lender may, st Lender's option, accepl of reject such sitomments.: Borrower-shaill aoe,
without Lendes's writlen conzedt sxecute, modify. surrender or terminate, elther arslly or in writing, any lease now existing or hercafter made of all
or any_part of the Propenty proiaiug.for 3 term of three yoars or more, permii an dssignmént ot sublease &f such a lzase withoui Lender's wrien

i, 0f Fequest or consent to Ire stlordination of any leus¢ of all of any part of the Propecty <o any lien ubatdinaie to ihis Insirumeént.” 3f

s 1 . e

Bosrower hecomes aware shut any toosst proposes 1o do, or iy duing, any set'or thing Which’ may give Yive fv dny right of ser-off againsi ient,
Bogrower shall (1) lake such stepy ax 3F% ne teasonably dileytated w prevent the srcrual of uny Rahy o' si-of against Teni, (1) Rollly Lender
thereof and of the amouns of seid set-offs, ap-(lii) within icn days a er such hocrual, réimbifae the renant who thall Rave acquired such Tight 0
setioff of take such other sieps a3 shall efedtivr.y sicharge duch ser-off and as ‘shall. adsure that rents ihereafler due’shall’ contine io be payabie
withput sei-off o deduction. ., L : : O : : PRIARE

Upon Lender's request, Birrower shall assign 1« Lender, by wrillen instrument satisfactory 1o Lendef, 2l leases now existing or hereafter made’
oF:all-or any:pan of the Property and all security depos’is. inade’ By teasnti in coanection with such.leasesof the Propeny: Upona:assignment by
Horrower 1o Lender of any leates of the Property; Lenduscr! have: sl of the rights- and powers possessed by . Borrower prior to such assignmemt
and: Lender shail have the right 10 modify. extand or terminay »ich: caisting teases and to eiccule now leases; in-Leader's sole disctetion. 1 -
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17 REMEDIES CUMULATIVE. :Each remedy provided in 1his Instmiment ls distinet and cumuiative to all other rights of remedies undes-this
[natrument or afforded by law of ‘equity, and may he cxercised cond arrenly; independenily, or successively, im any order whaisoever. ! o
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18 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY,; ((I'F orrhwer shill voluntarily fle:a petition under the: Federal Bankrupscy
Act; ué such At: mey Trom time o jime be amended, 'or under-any sinl’ar or sucvesse  Federal stajute sreluting 1o bankruptey; intolvency;
atfangements o reargznizatons. 'of under any state bankropley or insolvariy uct; or fie’ sn amwer in. an- involunisry: toceeding admvitting
Insctveicy o inebitity to-pay debts, or if Borrower shal? fail'a obigin a vacatior of 7 i of inveluntaty proceedings hrought:far the reorgantzation;
dissohition o liquidation of Borrower, or'if Borrvwer shull be’ ddjudged a'benkripd, o ' a truitee or receiver shall bé: dppointed for Borrower or
Borrower's propenty, ar if the Praperty shill become subject to ihe jutidiction of a FrJesal bankrupicy count or simiiar stase cour; or if Bonower
shitll make 8% nasignment-for the Benétit of Borrower's creditors, o iF thére’ls an miachmen. >xecution or other judicial seizute of any porton of
Borrowes's nsseis and auch seizure is not'discharged within tewr days; then Lender may, at Leadir's opsion; declare:all of the ums secured by ihiz
Instrument to Be itmedintely duc-and payablé without prios ndiice Lo Borrower, snd Lendezma invoke any temedics permilled by paragraph 27
of this’ Instrumeént; -~ Aty atomey's feet nid other expenses incutred by 't endet in’ connectica enN: Borrower's bankiupicy ‘or uny uF the' ather
aforesiid evierns shal! be additinnal indebledness of Borrower secitred by Jhis Imimry‘eﬂrndnumm'w narugraph 8 hereof. 1 it
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19, TRANSFERS OF THE PROPERTY (IR BENEFICIAL INTERESTS IN BORROWER; ASSUN IPT/ON, On salc or tansfec of (i) afl or
any.part ol the Property. or any, intgrest, thevein, or (i), bencficial interests in Borrower (if Borrower 18 0o 3, natura) person or persom butis a
corporation, partacship, trust.or other legal entity), keader may, ar. Leader's apiion. declare all of the tvms secured by this Insrurnént 1o, be
immediately due and payable, and Lender may invoke any remedics permitted by paragraph 27 of this Instrumrat. This option shall not'3pply in

C_‘g_ﬂf‘-'.,,:j,_‘ oot T M L A . . L T LSt NT S BRI EPIPR T P T B
() iransfers by devise or descent or by operation of law upon the death of 8 Joint fenant o & PANARE . 0 00 0 - s

(b) sales or transfers when the transferee’s creditwornthiness and management ability are satisfaciory 10 Lepier and the transferee hus

“o o executed, prior to the sale ortransfer; a written gssumption agreemeny containing such 1erms as Lender may regai’e, [ncluding, if required

Pinh . by Leader, an increase in‘the raie of imereat payable under the Note; - R T SR A N Srtes

©ofe) ‘the grant of a leusehold interest in a’part of the Propeny of three'yean o less (or such longer lease verm as Lendei ey permit by prior
w0 wrintentapproval }-not coritaining an-option to purchase (excépt-any interest in the' groundilease, if this'Instrument is on 2 ieaschold);

<irqd) dales ortransfers of beneficiul interedis in Borrower provided that such salct or transfers, 1ogother with:any prior sales or tranafers of

Vi benefcial interests in Barrower, but excluding sales or wansfers under subparagrephs (a) und { b) dbove, do not result:in more than'49%

" of the beneficinl interesis in Borrower having been sold: or iranifernéd sinde dimmencement ‘of umornization ol the Move! and oo
te) sales or (runsfers of Bxtures or any personitl property pursvant o the At pathgenphof paragraph:6-hereof: - T
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20, NOTICE. Extcpt for any notice required under applicable law, 10 be given in another manner, (). any notice jo Borrower provided for in this
Ipsinimeny of in the Note shall be given by mailing such notice by cerified mail addrensed to Bograwes a1 Borrower's address paicd below o7 at
siich other, address as Borrower may desigaaic by notice to Lender, a3 pruvided herein, and (b) any notice 10 Lender shall be given by cenified
mail, return_seceipt requesied, 10 Lender's addiess stated herein, o1 10 such. ciher address a3 Lender may designate; by, notice o Barrower. as
provided herein. Any netice provided for in this Instrument of in Use Note shall be deemed jo have been given.io Borrower or, Lender whea glven

il‘;!h'gh-s_aﬁnnr_dqsiamucd herein, . . e et e . e et

1. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. ‘The covenants and agreements
hersin contined shall bind, und the 7ights hereundetr shall inuee tb, the respective succestoes and: ausigns of. Lender snd 'Borrower. subject to the
provisions of parsgraph 19:hereos: - All covenaats and sgreements of Bofrower shalt: be jolar and soveral.  In eaercising. sny sights: hersundey or
waking any actions provided for herein, Lendee may act-through-its empioyees, agenis or independeny comracrors ss mithorized by Lender. The
capuions and iwadings of the psragraphs of - this Instrument nre-for convenience only and are notHio be used 10 intemnet or define the provitioas
heieol: . P R - - L . PP TS TLeTE e e wieoe i b e T o
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22, UNIFORM MULTIFAMILY INSTRUMENT: GOYERNING LAW: SEVERABILITY. This form of multifamily instrument combines

unifdrm dovenanis for national use and nonsuniform covenants with'limited varapions by jurisdiction to constitute a uniform security injrument
covering réul propeny and relaied fxidres and personal property.” This, Instumeni shall be governed. by the taw of !’!’e,iwﬁdiéﬁd??.x”.ﬁ!!i‘chi!ﬁe

Property is located. In the event that any provision of this lnstrument or ihe Note conflicss with applicable faw, such conflict shall not affect other
provisions of this Instrument ar the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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Instrument and the Note are dgel N@E I" tIhI @!IaA pplim@ R¥zum of interest or other charges

permitted to be collected from Borrower is inferpreted so that any chasge provided fos 1 this Tastrument or in the Note, whether considered
separstely or together with other charges levied in conneclion with this Instrument and the Note, violaies such law, and Borrower is entitled 1o the
benefit of such law, such chorge is hereby reduced to the extent necessary 10 eliminaie such violation. The amounts, if any, previovsly paid 10
Lender in excess of the amounts pavable 1o Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principsl of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amoun of interest or other charges
permitted to be collected frem Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which consiitotes interest, as well as al} other charges levied in conaection with such indebtedness which constitute interest, shal! be deemed 10 be
allocated and spread over the susled term of the Note, Unless otherwite required by applicable Iaw, such allocation and spreading shall be eMected
in such a menner that 1he rate of interest compuied thereby is uniform throughout the stated term of the Note.

23, .WAIVE‘R OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any stalute of limitations as a bar to the
enforcement of the licn of this [nstrument or to any action bronght 1o enforce the Note or any other obligaton secured by this Instrument.

24, WAIVER OF MARSHALLING, Notwithstanding the existence of any other security inleresis in the Propenty held by Lender or by uny other
panty. Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right 10 determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the prooseds
reajized upon the exercise of the remedies provided herein. Borrower, any pany who consents (o this Initrumeni and any pany who now or
hereafier acquires a security inierest it the Property and who has actual or constructive notice hereof hereby waives any and all ight to require the
marshalling of assets in connection with the exercise of any of the remedics permitted by applicable law or provided herein.

= CONSTRUCFION-LOAN-PROVISIONS—Rorowsr—sgrees—o—asomply-with-the—covenants—and--conditions—of—the-Gons

Agreement, if any, which is heneby incorporated by reference in and made a pan of this Instrumens. Al advances made by Lender

Construction Loan Ags shall be indebled: of Borrower secured by this Instrument, and such advances may be objj

the Construction Loa:. Agr t. All sums disbursed by Lender prior 1o completion of the imprc v

up 10 the principal 4.nov nt of the Note shall be trested as disbursements pursuant 10 the Construction Loa

imerest from the date of Hshursement at the sote siated in the Note, uniess collection from Borro interest at such rate would be contrary 1o
applicable law in whicl( evzit such amounts shall bear interest at the highest rate which collected (fom Borrower under applicable Jaw and
shall be payable upon niucr from Lender to Borrower requesting payment the .

From time Io time as Zun”¢r-deems necessary 1o proiect Le interests, Borrower shall, upon request of Lender, execute and deliver 10
Lender, in such form as Lender (huol. direct, assignments and all rights or claims which relate 10 the consiruction of the Property and which
Borrower may have against any part surlyin, as supplied Jabor, maserials or services in conncction with construction of the Propenty. In
case of breach by Borrawer of the cove /1 8nd conditions of the Construction Loan Agreement, Lender, al Lender's option, with or without entry

ay i any 7 the rights or remedies pravided in the Construciion Loan Agreement, (ii} may accelerate the sums

and invoke those ~omedies provided in paragraph 27 hereof, or {iii) may do both. If, after the commencement of

Note, the Nole and this Istrimonat are sold by Lender, from and afer such sale the Construction Loan Agreement shall cease

1 of this lnstrumems npnd Borrower stalt not assert any right of set-off, counterclaim or other claim or defense arising out of or in
ith-the-Construction-Loan-Agre M-a7 aihn Hhe-abligett Fthe-Mote-and-this-instrument.

26,  ASSICNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration (or the
indebtedness evidenced by the Ncte, Borrower hereby at soly iely and unconditionally assigns and ransfers to Lender all the rents and revenues of
the Property, including those now due, past duc. or to becoin’. due by virsue of any lease or other agreemem for the cocupancy or use of all or any
part of the Property, regardless of (o whont the renis ang recerars of the Propenty arc pavabic. Borrower hereby authorizes Lender or Lender's
agents to collect the aforesaid rents and revenues and hereby dicccts each 1enant of the Propeny to pay such rents 10 Lender or Lender's sgents;
provided, however, that prior to written notice given by Lender to Borriwur of the bresch by Barrower of any covenant or agreement of Borrower
in this Instrument. Borrower shall collect and receive all rents and ret enues of the Property as trustee for the benefit of Lender and Borrower. to
apply the renis and revenues so collected 1o the sums secured by this husirivsont in the order provided in paragraph 3 hereofl with the balance, s0
long a3 no such breach has occurred. 1o the account of Borrower, it being irten.ed by Borrower and Lender that this assignment of rents constilvies
an absolute assignment and not an assignment for additional security only. Urpun ozlivery of written notice by Lender to Borrower of the breach by
Bormower of aay covenant or agreement of Borrower in thit Instrument. and wiiiout the necessity of Lender eniering upon and taking and
maintaining full control of the Property in persan, by agent or by & coun-appointed 720 iver, Lender shall immediaiely be entitled to possession of
all rents and revenues of the Propenty as specified in this paragraph 26 as the same be ow e due and payable, including bus not limited 10 rents then
due and unpaid, and all such renis shall immediately upon delivery of such notice be } -4 by Borrower as wrusiee for the benefit of Lender only,;
provided, however, that the written noticr by Lender 1o Borrower of the breach by Borrowr. siall contain a statement that Lender exercises its
rights to such rents. Borrower sgrees thal commencing upon delivery of such wrilten notic : of Loryower’s breach by Lender 1o Borrower, each
enant of the Property shall make such rents payable to and pay such rents to Lender or Lender - azents on Lender’s writien demand to each tenant
therefor, delivered o each tenant personally, by mail or by delivering such demand to cach rents w it without any liability on the part of said
tenant o inquire Mirther as 10 the existence of a default by Borrower.

<3
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Borrower hercby covenants thut Borrower has not exccuted any prior assignment of said rents, that'd >rrower has no! performed, and will not
petform, any acis or has not executed, and will not exccute, any instrument which would prevemt Lender fcum excrcising its rights under this
paragraph 26, and that a1 the time of exccution of this Instrument there haz been no anticipation or prepaymaen of any of the rents of the Property
for more than two months prior to the due dates of such rents. Borrower covenants that Bomower will not hereafCr tollect or acoept pryment of
any rents of the Property more than two months prior « the duc dates of such rents. Borrower further covenant: that 3orrower will execute and
deliver 1o Lender tuch further assigaments of rents and revenues of the Property as Lender may from time to ime seolush

Upon Borrower’s breach of any covenant or agreement of Borrowsr in this Instrument, Lender may in person, b soent or by a coun-
appointed receiver, regardless of the adequacy of Lender's securiry, enter upon and take and maintain full conwol of the Praperty in order 1o
perfi al acts sary and appropriste for the op ion and mai nce thereof induding, byt not limiled to, the execud.n, cancellation or
modification of icases, the collection of all rents and revenues of the Property, the making of repairs to 1he Property anu.the execulion or
termination of comuracts providing for the management or maintengnce of the Property, all on such terms as are d d best o p ct the secunty
of this Instrument. In tihe event Lender elects 10 seck the appointment of a receiver for the Property upon Bormower's breach of any covenant or
agreement of Borrower in this Instrument, Barrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled 10 receive a reasonable fee for 10 managing the Property. .

All rents and revenues collected subseguent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, iff any, of taking control of and managing the Propenty and collecting the
rents, including, but not limited 10, attorney’s fees, receiver's fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, 1axes, assessments and other charges on the Property, and the ocosts of discharging any obligation or liability of Borrower as
lessor or 1andlord af the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access 1o the books and
records used in the operation and malmenanve of the Property and shall be lisble 1o account only for those rents sctually received. Lender shall not
be liabie to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or lefl
uadone by Lender under this paragraph 16,

IY the rents of the Property are no) sufiicien) 30 meet the cosw, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lerder for such purposes shall become indebiedness of Borrower to Lender secured by this Mstrument pursuvant 1o
paragraph 8 hereof.  Unless Lender and Borrower agree in writing 1o other terttis of pryment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment theneof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest 2t such raie would be contrary to applicable law, in which event such amounis shall bear interest at the highest rate which may be
coliecied from Basrower under applicable law.

Any entesing upon and taking and maintaining of control of the Property by Lender or the receiver and any applicution of rents &5 provided

herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender vnder applicable law or provided herein,
This assignmen! of rents of the Property shall terminate at such time a5 this Instrument ceases 1o secure indebtedness held by Lender

Uniform. Covenants—Multifamily—1/77—FNMA/FHLMC ¥orms (Medified THY) (page 6 of 8 pages)
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Non-Uniform Covenants. Borrower and Lender furlher covennnt ani agré€ nd follows:

=y

27, ACCELERATION; REMEDIES. Upon Borrowes's breach of any cavenant or airccmcnl of ﬂorrowcr i Ihis fnslrun.cﬁt Enctudln;. bl o'

limited to, the covenants to pay when due any sums securnd by this Instrument, Lender al Lender's option may dectare all ol the syms sccured by

this Instrument 10 be immediately duc and payable without further demand antd may foreclose this Instrument by judicial procecding and may in--

voke any other remedics permilied by applicable luw or provided hercin, Lesder ahall be entited to colicer all’ costs GHd experses inturred in pursu-

" Ing sfich Yemédies, including, but nut hrmled to, attorncy’s foes, costs of documcentary evidence, ub:lmctl und title reports.
SR TR L S C T

28. RELEASE. Uponpayment ofull sums sccured by 1his instrument, Lender shail release this lnsirumcnl Borrower shall pay Lender's reapoit=- 165 00y
able costs im.'umcd in relensing this Instrument,

29, WAIVER OF,HOMESTEAD AND REDERPFION.  Borrower hereby waives all right of homestead exemption in the Mraperty [EBoFrow. -
er ia o corporation. H&rrower hereby waives all right of redemption on behalf of Bosrower and on behalf of all other persons ncquiring any interes
or title in the Property subseguent 1o the date of this Instrument, cxcept decree or judgment creditors of Borrower.,

3. FUTURE ADYVANCES. Upon request of Borrowar,;Lepder, Bt~ l.;nd:r lopllpx:soiionn fs this Instrument secures indebicdness heid by
Lender, may moke Future Advances to Borruwer, Such Future Advances, with interest thereon, shail be sccuved by this [nsirument whien evidenced
by promissory notcs stating thitt suid notes are secured hereby. At no time shali the principal amoum of the indebtedness secured by thisInatrument, (v
not includm sum mivnnccd in urwrdamc herewith 10 protect the security o! |hh Instrumcnl exeeed Ihc onsmnl nmmml ul‘ thx. Nuw (US
ok U 13 dp.00":. : )plu-alhunddiﬂomhurhof‘vss‘i e .
3:. .Thq Borrawer. ropr-oents and narecs that ihe proveeds of the Note sgoured by lhu Murmluc wlll h:: used for the, pnrpoqc‘weclﬂqd ;n ,Seciiqp - »awq
6404 {1 teraf Chupier 17 cf the Minois Revised Statuiey and thot the pnnmpal cbllnnﬁon u-cur-.:d hen:by connhmes e busmc}t loan 1 which fomes -
"' within the purview of said_saragraph. L N . .,f (-5,. }
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32, 1t Is convenanted and (igee st that the property morigaged hereln-shall ol ro t!mc be mudc !pubjept Lo nny Trusy, ;?ccd Murngage or,nlhcrjic v
suburdinate o the len of this iratroment, In the event (hat the' nrnperly martgaged lgmjn_;!)? conic aub) m,t {0 ey sucl Trme Dodd, Morigage '

or other lien subordinale w Ahe Kot ethis Mortgage, Lender may, al Lender's option, eclarc all of the sumsw.urcé By IR T rument o hc Imme-
diately due and paynblc. and Lem et any inveke ahy remedics permlitted by r,orugsph 27 of 1his Thssbiidn o %‘l A R S PRI I e

B ? itied | J anypnz
IN WITNESS WI|EI!}()I- Borrom.r hos erecuted this Instrument or has caused the snmtnmtdfrmmnﬁ:by,hsnpropcm-;wca thercunto duly
awmhorized. )_ T ke ratincd pasicimmnd . Wk
I ) IR AR SUS T REE MR 1 I f-e""?‘e“‘ [ I L EAE T4 5 tannserls

W

LT M SRS S U PR

SRy,

T Pobrowet s Addressi CE A ST oY

2%aR02 We ﬁorn sdale..

cridr g st esatede s e e e denp war e et

. Ghicago, .IL

Sanela Bihorac
Subscribaed and sworn to before me

this /5L _day of Qﬁa sed. 109%

at Chilcago, C ty ot Cook State of Ninals
W :

Notary Pubiic o

o

ko

"OFFICIAL SEALY
CARMEN DIAZ.

NOTARY PUBLIC, STATE OF ILLINGI
| MY COMMISSION E.(HRES 8/ 13/955

P

:

{REY Laihbotay wpeoed 8L PR ARCA LT L chrai o Blee SR E
) (me 70!‘8 ms-'x)

HERA
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STaTE OF ILLINOIS, County ss:
The foregoing instrument was acknowledged before me this

( person acknowledging)

... corporation, on behalf
{ name of corporation } {state}

of the corporation.

My Commission Expires:
N Notary Public

:; INDIVIDUAL ACKNOWLEDCMENT

STATE OF [LLINOIS, County ss:

P

m ..... 3,4,/2%@ - . 3 Notary Public in and for said county and state. do hereby cemfy that

Osman & Bisera Bihorag, and Esad Bihorac. . . .

personal!y known 10 m> to be the same person(s} whose name(s)... 8T . subscrtbed to lhe foregomg mstrumem appeared

before me this day ir’ nesson, and acknowledged that E.he Y. signed and delwered the said instrument as ...theit free and
voluntary act, for the usez and purposes therein set forth.

Given under my hand s.d official seal, this .. 592 day of u%l? ..............
.M e
My Commission Expir::s: =OTHICIAL SEAL” & vt 4
1 Sraron L. Coltier ' Notary Public
Notary Pubté, Gtate of illinols
My Commission iplres 3/24/97

i PARTNERSHIP ACKNOWLEDGMENT
STATE OF ILLINOIS, Counly ss:

The foregoing instrument was acknowledged belore me this ... e e s
o {date)
genera! partner on behalf of

{ name of partnership }

My Commission Expires:
‘ Notary Public

CORPORATE LIMITED PARTNERSHKI” ACKNOWLEDGMENT
STATE OF ILLINGIS, .. [OOSR ROTURUNRN County ss:

The foregoing instrument was acknowledged before me this ... e
. { date)

{ name of officer)

- { name of vorporation )
poration, general partner on behaif of

ship.

My Comﬁ{ission Expires:

Nomry Puklic
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THIS ADJUSTABLE RATE RIDER is made this 28th day of March, 1894, and
is incorporated into and shall be cdeemed to amend and Bsupplement the
Multifamily Mortgage (the "Security Instrunent") of the same date given by
the undersigned (the "Borrower") to specurs Borrower's Adjustable Rate Note
(the "Note") to LASALLE TALMAN BANK F.8.B,. {the "Lender”) of the same date
and covering the property described in the Security Instrument and located

akt.:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES. THE
BORROWER'S MONTHLY PAYMENT WILL DECREASBE.

the provisions contained in the Note concerning per annum interest rate and
-monthly pavment changes are as follows:

",.,. The initial rate of interest due and payable hereunder shall be 7.7&
percent per annum. The interest note is subject to changes, however,
beginning on the 1at day of May 1999 and on that day every twelfth (12th)
month thersofter (the “Change Dates") pubject only te the limitations sat
forth heledr.., The per annum Rate 0f Interest shall ke changed on each
"Change Date’-to a "Rate Of Interest" which equals the "Current Index Rate"
plus 3.00 percent. The Current Index Rate phall)l be the most recent "Index
Rate" availakl~ 2s of 30 days prior to a Cchange Date, The Index Rate shall
be the weekly avirage yileld on United SBtates Treasury securitiss adjuated
tc a constant m.tuwrity of one year, as made available by the Federal
Reasrve Board (H.15).  If the Indax Rate is no longer available, the holder
of the Note will‘ clicose a new index which 18 based upon comparable
information. Written rotice of the note holder's choice of a new index

shall be sent to the-undersigned.

Changes to the per cuwvum rxate of interest, as described above, shall
be subject to the following limitations: &) The interest rate shall never
be changed by more than 2.0(% !rom the interest rate which was in effeact
immediately prior to auch chano~ and b) The interest rate payable at any
time during the term of the losa sphall never be greatsar than 12.75% or
lower than 7.75% per annum. Late cheorges and default charges as apecified
below, however, are payable in adZ:i:2ion to the per annum rate limitations
Bet forth in this paragraph and notiaing contained herein shall be deemed to
limit the imposition of such late charcas and/or default charges.

The initial wmonthly installment paymante of principal and interast .
shall be in an amount necessary to amurt.ize thm original indebtedness,
together with interxeat at the initial rate/ rver a twenty-£five year period
(the Amortizaktion Period). Monthly installmarich of principal and interent,
however, shall be changed, effective with the <«ratallment due in the month
immediately subsequent to the Change Date, «©c an amount nacessary to
amortize the principal balance outstanding on.<ach Change Date, together
with interest thereon at the new per annum rate of }aturest over the number
of years remaining in the Amortization Period. Inturest on this loan shall
ke payable monthly in arrears, except that per diem inc~rest from the date
of disbursement to the end of the calendar month iy ‘which disbursement
oceurs shall ba payable in advance.

IN WITNESS WHEREOF, Borrower has executed this RIDER.

-,
Borrowers :@MU %& .

pman Bihorac

)
Borrowers: MMQ""‘ Borrowers: ( ;?M %&a{,

Bisera Bihorac Esad Bihorac

Borrowers Addreas; 2534-42 W Thorndale
Chicago IL
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