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THIS MORTGAGE (*Security Instcrument”) {a glven on. . __APRIL 4 : . 1998 . Tha__:martg'aqdr :

( Burrowor’)

ARENER

This Security Instrument is given to_The Firat Ratlonsl. Bank of. Chicagq.
whlch isa _National Bank _organized and existing under tha iawa of _the United’ Btatea of mrlca

whose address ls.One_First National Piaza .. Chicauo | IIIinols.ﬁD.ﬁ...Q...(“Landar") ‘ Borrower owaa :

.Lender the maximum principal sum of ..__MW

Dollars (U.S.$ 7.000,00 ), or the aggregale unpald amount of all Ioans “andg any disbursements made :
by Lender pursuant to that certaln First Line Plus Agreement of even. ‘date herewlth executed by Borrower

{"Agreomant”), whichever is less. The Agreement ls hereby Incorporated In this Sacusity Inatrument by reference.

This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, wih. the full

debt, i not paid earlier, due and payable five years from the issue Date. (as defined in the Apreement) The Landsr
will provide the Borrower with a final payment notice at least. 90.days befare the final payrnenl must be_made.. The

Agreemaent provldes that joans may be made from time. to time during the. Draw. Perlod, (as dailned in the .

Agreement). Thr Draw Period may be extended by Lender In. s sola dlscmtinn but In no_ event later dmn 20

years fram the dala hereof. All tuture loans wil_have the same Men . priority as lha orlglnal Ioan This Security ‘

Jngtrument secures o Lender: (a) the repayment cof the. debt avsdenced by the Agreement lnciuding all principal,
interest, and other caarges as provided for in the Agreement, and. all renewats. extonslons, and modlﬂcailons {b)
the payment of all Gl suins, with Interest, advanced, under paragraph 6 of this Saourhy Instrument to. protect
the socurity of this Sccuridsy Instrumant; and {c) the. perfarmance of Borfowar's covenants and agreements under
this Spourity instrument ‘and the Agreemant and. all_renowals, extensions and modiications thercol, a# of the

foregoing not to exceed Iwlce *Ge maximum principal sum. statéed abova Fot rhis pumnse. Eorrower does heraby )
mortgags, gran! and convey tc Lander the lol!owlng doscribed propany located in __Coak . Coumy, _

llinois:

RESUBBIVISION OF LOTS 1 TO 7 AND .1 TO 16 IHCLUSIVE OF BLOCK . IN ) . S
DINGEE’S RESUBDIVISION OF BLOC! 1 OF WILMETTE IN QUILHETTE RESERVE ' o : o

IN TOWNSHIP 42 MNORTH, RANGE 13, #asT QF THB THIHD PRIHCIPAL - : : /;

MERIDIAN, IN COOQK COUNTY, ILLINO1S

CO(‘}K fﬂlm i’Y L4 lN’}!S
FILY D P OF FLubu‘xC‘ S LA N VP BT TP S
1Sk APR-20 PHOIES0 . L I SEISAE L0 T
Permanent Tax Numberi 05-26-421-011-0000; s T ST
which has the address of 1027 N. GREENBAY ROAD™ .. . I :wmrgg'rgg_: :
!Illnois_EQQ.Q.L_('Property Addrass) \ R AN . =

' TOGETHER WITH all the improvements now or hareafter erecied ‘an the prec pedy. and all easernsnts rtghts
appurienances, rents, royaltles, mineral, oll and’ gas rights and profits, ‘clalms o demands’ with respect to
lnsurance, any and all awards made for the taking by eminent domaln, wiiter ﬂgms and =2ack dnd all’ fixtures now
or' hereafter a part of the property. All replacemema and ‘additions shall also be cmarad by thls Sscurlty
|ns|rument Al of the foregoing is referred ta In this' Securityinsimmemaslhe 'Proparty‘ o,

BGRROWER COVENANTS that Borrower Is awiully seised of the ostate hereby’ canvayad 70 o has*ths rlght o
mortgage, gfant and canvey the Property and that the Propeny Is uhencunibered, except toig.cumbrandes of

‘record. Borrower warrants and will defend generally the titte to the Property against all clalms “and- demands,
subject to any encumbrancas of record. There is a prior mmigage from Borrowar to Wm_
tNE. .dated Q3/16/94 _ ‘and recorded as documem numbar 24259804 .

C.OVENANTS Borraower and Lender covenant and agree as’ io!!ows

“ "4, 'Paymen of Principal and interest. Borrcwer shall prompﬂy pay when due !he pr!nclpal of anﬁ Imerest on

’the dabt avidenced by the Agreement. ;
R - Applicalion of Payments. All payments’ raneiued by Lender shall bo applled ﬂmt 1o lnterast thﬁn to othar 7

charges and then to principal.

'3, Charges; Liens. Borrower shall pay all 1axes, assessments, chargss |Inas and impositlons attributable to
the Propaerty, and leasehold payments or ‘ground ren!s, it anpy. ‘Upon Lender's request, Borrower ‘shall promptly
furilsh’ to Lander all notices of amounts 16 be Pakdt’ under this ‘paragraph. “The Borrower shali make tbesa '

o

payments dlreclly. and upon Lender s request promptly l‘umlsh to Lender receipts evldbnclng lhe payments

. Borrower shall pay, or cause 10 be paid, ‘when dua and payabla ail !axes, asspssmen!s Waier chargea sewer

‘charges, license fees and other charges agalnst or, n connection, with the Property. and shali, upon request, -
‘promptly furnish to Lender duplicate receipts. Borrower’ may, .In, good taith’ and with due dil!ganca, contest the
valkiity or amount of any such taxes or assassments, provldad that (a) Borrower ahall. notfy Lender in wiiting of the '
intertion of Borrowar to contest the same before any i18x or. assrassmenl has been Increased by any interest, .
‘penaltlas or costs, (b) Borrower shall first make all contested, .paymants, under. protest if Borrower deslres. unlgss
such contest shall suspend the collection thereol, {c) nelther the Property nor any. part theraot or ‘nteresl thareln are

THE NORTH 20 FEET OF LOT 1 LML THE SOUTH' 20 FEET or LOT 2 AND THE - o "*‘;‘
NORTH 40 FEET OF THE :SOUTH B FreT . OF, LOT-3  IN:-BLOCK .1 IN BhﬂEBR 8. ol : - -
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at any time In any danger of being sold, fotfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In
the amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's appraval which shall not be unreasonably withheld. If Borrower falls to
maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in
the Propenty In accordance with Paragraph 6.

All iInsurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the righi to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in wriling, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender’'s security Is not
lessened and Porrower is not in default under this Security instrument or the Agreement. If the restoration or repair
is not economicain feasible or Lender’s securlty would be lessened, the insurance proceeds shall be applied to
the sums secureu by this Security Instrument, whether or not then due, with any excess pald to Borrower. [f
Borrower abandony *.i#-Properly, or does not answer within 30 days a naotice from Lender that the insurance
carrlar has offered t. suttle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceads to repair ar resiore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day pericd will. berin when the notice is given.

If under paragraph 19 the Fropeny is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds rasulting from dameaye to the Property prior to the acquisition shall pass to Lender to ‘he extent of the
sums secured by this Securlty Instiun ert immediately prior to the acquisition,

5. Preservation and Maintenancy: of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damags, substantially changae thz. Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwlse materially impair the lien created by this
Security Instrument or Lender’'s security interes.. 3orrower may cure such a default and reinstate, as pravided in
paragraph 16, by causing the action or procecdi o to be dismissed with a riling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's, interast in the Praperty or other material impailrment of the lien
created by this Security Instrument or Lender's secu ity interast. Borrower shall also be in default if Borrower,
during the loan application process, gave materially falze or Inaccurate information or statements to Lender (or
fafled 1o provide Lender with any materlal information) in e/iraction with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower sia! comply with the provisions of the lease, and if
." Barrower acquires fee title to the Property, the leasehoid and fea thle shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower fz¥cto perform the covenants and agreements
contalned in this Securlty Instrument, or there is a legal proceeding thatmay significantly affect Lender's rights in
the Prapeny (such as a proceeding in bankruptcy, probate, for condemaatior. or to enforce laws or regulations),
then Lender may dn and pay for whatever is necessary to protect the value cithe Property and Lender's rights In
the Property. Lender's actions may include paying any sums secured by . a 'a2n which has priority over this
Security Instrument, appearing in count, paylng reasonable attorneys’ fees, anu e’itering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additionalio3ut of Borrower secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, thece amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with iixterr st upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent rmay make reasonable entrias upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reascnable cause for tae Inspection.

8. Condemnaticn. The proceeds of any award or clalm for damages, direct or consequential, {n connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of congemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Praperty, unless Borrower and Lender otherwise agree In writing, the sums sscured by this Security Instrument
shalt be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim {or damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is glven, Lender is authorized to collect and apply the praceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intarest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
interast. Lender shall not be required to commence proceedings agalinst any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereol, shall apply to the particular Instance or instances and at the particular time or times only, and no such
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* waiver shall be deomed a continuing waiver but all of the tarms, . covenants, condiions and other,provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln In full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender. ST s et

10, Successors and Assigns Bound; Jolnt and Seversl Liablilty; Co-signers. ' Thé cavenants and’
agreerents of this Security instrument shall bind and beriefit the successors and assighs of Lender and Borrower,
subject 1o the provisions of paragraph 15. If thers is ‘more than one party as_Borrower, sach of Borrower's’
covenants and agreements shall be joint and several. Any Borrower who co-signs this  Security Instriinent but-
does not execute the Agreement: {a) Is co-signing’ this Securlty Instrument only to inortgags, grant and convay
that Borrower's Interest In the Property under the termis of this Securlty Instrument; (b} ia nol personaily obiigated
to pay the surms secured by this Security Instrument; and (c) ‘agrees that Lerdsr and any other Borrower imay

. agree to exterxl, modify, forbear or make any accommodations with regard to the térms of this Security Instrument
or the Agreement without that Borrower'sconsent.  ~ ~ .~~~ -7 o

11. Loan Charges. if the loan secured by this Security Instrument Is_subject to a law which sels maximum loan
charges, and the* law is finaky Interpreted so that the interest or dther ioan charges collected of to be collected in
connection wii: lte loan exceed the permitted limits, then; '(a) any such_lgan, charge shall be rodficed by the,

~ amount necassary <o reduce the charge to the permitted limh: and (b) any sums already collectod from Borrowsr,
which exceeded purmaitted limits will be refunded o, Borrower. Lender may choose to make this rofuhd by
reducing the principa Swed under the Agreerent or by making a direct payment 1o Borrower. It a refund reduces
phincipal, the reductior il be treated as a partlal prepayment withaut any prepayment charge under the
- Agreement. - Q T IV
"12. Notices. Any nollce to Corrower provided for.in this Securlty ingtrument shdll ba given by delivering It or by

. ma#ing it by first class mall Cnlass applicablé faw requires use of another mothod, The natice shall be directed o,
1he Property Address or any iner address Borrower designatos by notice 1o Lender. ‘Any notice to Lender shall ba.

* given by first class mall 1o Lende's acdress stated herein or any other address Lender designates by notice 1o
Borrower. Any notice provided for ininis Security Instrument shall be 'deemed to have been given to Borrower or
Lender when given as provided in this pa‘agiaph. e L ' T

13. Governing Law; Seversbliity. 1his Security Instrument shalt be governed by federal law and the law of
inols. In the avent that any provision of c.ause of this Security Instrurment or the Agreement confficts with
applicabie law, such conflict shall not affect oiner provisions of  this Securlty Instrument, or the Agreement which’
can be given effect without the conflicting provisira’ To this end the pravislans of this Securfty Insthumeént and the
Agreement are declared 1o be severable. | 00 U Tt menm b e

14, Assignment by Lender. Lender may assign al or unly portion of its’ interest hereurider and its Hghts granted
herein and in the Agreement ta any person, trust, fina-oie! tnstinion or corporation as Lender may “determine and
upen such assignment, such assigree shall thereupon surised’ to'all the' rights, Interests, and options of Lender

. herain and in'the ‘Agreement, and Lender shall thereupon hive no furttier obligations or llablities thereunder,

18. Transfer of the Property or a Beneficial Intersst in'8/rrower; Due on Sate, If alf or any part of ihe
Property or any interest in it Is sold or transferred (or if a beneliclal Interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior writter-Consent, Lender may, at lis option, require

. #mmediate payment in full of all sums secured by this Securlty Instrumant. However, this option shall not be

- exercised by Lender if exercise is prohibited by federal iaw as of the da e of 1his Security Instrument.

; it Lender exercises this optlon, Lender shall give Borrower notice of _scceleratiun. The notice shall provide a

. period of not Jess than 30 days from the date the natice s delivered or maled rvithin which Borrower must pay all

. sums sacured by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period,

. Larider may Invoke any remedies permiited by this Security Instrument or the agreement without funther notice or * |-
demand on Borrower. ' SRR R % | A Co

1@, Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower il have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a jadgment enforcing this .
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which (hantould be due under.

' this Security Instrument and the Agreemant had no acceleration occurred: (b) cures ary celault of any other

. covenants of agreememts; {(c) pays all expenses incurred in enforcing this Securlty Instrumery, Dcluding, but not

. limited to, reasonable attorneys’ fees; (d) takes such actlon as Lender may reasonably require 1. tssure that the

" jien 'of this Security Instrument, Lender's rights in the Property and Barrowsr’s obligation to pay 1.2 sums secured
by this Security Instrument shall contlnue unchanged; and {(e) not use the pravision mure frequently than once

. every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby

© shall remain fully effective as if no acceleration had occurred: -‘Hawever, this right 10 reinstate shall not apply in the

. case of acceteratlon under paragraph 15. N L ‘

17. Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

! of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone’ else 1o do anything

. affecting the Froperty that is in viclation of any Environmental Law. The preceding two sentences shall not apply to

‘ the presence, use or storage on the Propenty of ‘small quantities of Hazardous Substances that are generally’
racognized to be appropriate ta normal residential uses and to maintenance of the Property, . i

_ Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuh-or other action. by

_ any govemnmental or regulalory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knawledge. It Borrower learns, or is notifled by any governmental .
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny ls’

necessary, Borrower shall promptly 1ake all necessary remedial actions In accordance with Environmental Law.”
- As used in this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances:. gasaline, kerosene, other flammable or toxic
. petroleum products, toxle pesticides and herbicides, volatiie 'solvents, materlfals containing asbestos or

formaldehyde, and radioactive rmaterlals. As used;in this paragraph. 17, Environmental Law? means. federal. Jaws .
~ and laws of the jurisdiction where the Propenty is located tHat.rélate to health, safety of environmental protaction.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongage.

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securily Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the Agreement;
or (c) Berrower's actions or inactions which adversely aftect the Property or any right Lender has in the Propernty
{but not prior to acceleration under Paragraph 15 unless applicable faw provides oiherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faliure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and tha right to assert in the foreciosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified In the notice, Lender at its optlon may require immediate payment in full of all sums secured by this
Security Instrumen® without further demand and may foreciose this Security instrument by judiclal proceeding.
Lender shall be znittxd to collect afl expenseas incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Inclading, but not limited to, reasonable attomeys’ fees and costs of title evidence.

20, Lender In Posresiion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explraiic of any perlod of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recaivsrshall be entitied to enter upon, take possession of, and manage the Property and 1o
collect tha rents of the Propaic Including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cOsts of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiv.rs on receiver's bonds and reasgnable attorneys’ fees, and then to the sums
secured by this Security Instrument.~Nothing herein contained shall be construed as constituting Lender a
mortgages in possession In the absei'cr. o the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exerclse of tha powars herein granted Lender, no liabillty shall be asserted or enforced
against Lander, all such liabllity being expre:sly \valved and released by Barrower. ‘

21. Release. Upon payment of all sums seruved by this Securty Instrument, Lender shall release this Securlty
Instrument.

22, Waiver of Homestead. Borrower walves all r'g%¢ of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or clakn inat Borrower now has or may have in the future against
Lender shall reileve Borrower from paying any amounts Gud under the Agreement wr this Security Instrument or
from perdorming any other obligations contained therein.

24, Riders 10 this Security Instrument. If one or more ricers are executed by ¥ orrower and recorded together
with this Security Instruiment, the covenants and agreemens %f rach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of (0!s, Security Instrument as if the rider(s) were a
part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenaris Contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security nstiument.

X L s ¢ a&f/\% :
JAM?' E. IVERSE -Borrower

-Borrower

"™

‘\3\}5\ {Space Below This Line For Acknowlagment)

This Document Prepared By: DES
The First National bank of Chicage, Suite 0482, Chicago, Illinois 60670

STATE OF ILLINOIS, Comle_  coumyss:
. :
1 %‘77 Ul Ccl‘ffmd/t. a Notary Public in and for said county and state, do hereby

certify that RIED

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregolng instrument,
appeared before me this day In person, and acknowledged that = signed and
delivered the said instrument as A free and voluntary act, for the uses and purposes therein set forth.

Glven under my hand and official seal, this __/ f day of 4%2[;'( s 19?/ 7
P / -
e

My Commission expires: " OFFICIAL SEAL *

TODD W CRISMAN e
NOTARY PUBLIC. STATE OF 1 INOIS NotaryPublic

FNB31403.IFC
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