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UNQEFICIAL CQRY, s
TOGETHER WITH it the fmproveinent no efeaflelBrectitt” on~the” propetty, und all easements, rights,

appurienances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or herenfter a
part of the property. A}l replucements and additions shall ulso be covered by this Seeurity Instrument. All of the tmq,mn;, 8
mh,md to in this Security Instrument vs the "Proputv

_ BORROWER COVENANTS that Borrower is lawiully selwd of the estate herehy conveyed and has the fight to mortgage,
grant and convey the Property and that the Property is vinencumbered , except lfor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject tv any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

- deht evidenced'hyihe-Note and lnle. charges due under the Note.

"2, Momhly Payments of Taxes, Insurnnce and Other Charges, Borrower shull include in each monthly payment,
togﬂhcr with the principal and interest as set forth in the Note and uny late chorges, an instaliment of any (a) taxes and special
assessments levied or to be levied against the Property, (b} leaschold payments or ground renls on the Property, and (c}
prelmurmi tor ingrianve rcqusred by paragraph 4.

Each mnnlhly ing'all'ngnt for items (a),(b), and (c) shall equal one-twelfth of the annual smounts, as reasonubly estimated
by Lender, plus an amousit sifficient 1o maintain an additional balance of not more thun one-sixth of the estimated amounts. The
full annual amount for eack iiom shall be accumulated by Lender within a period ending one month before an item would
become duhnquenl Lender’ hl.all mld the amounls collected in trust to pay idems (), (b), and (c) before they become
dc.lmquent

" 1f at any tinie thie total of the payments held by Lender for items (1), (b), and (c), together with the future monthly 1.

payments for such jtems payable to Lender pitor (o the due dates of such items, exceeds by more than one-sixth the estimated

amount of | puymentb required to pay such items wvhin due, and if puymc.nta on the Note are current, then Lender shall either
refund the excess over oné-sixth of the estimated payinents or credit the excess over one-sixth of the estimated payments to
bubsequenl payments by Borrower, al the option of borizwer. If the total of the payments made by Borrower for item (a), (b).
or (¢) is insufficient to pay the item when due, then Borrswer shall pay to Lender any amount necessary to muke up the
deficiency on or before the date the item becomes due.

~ As'used in this Security Instrument, “‘Secretary’ means the S<Crotary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuranis premium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance zremium to be paid by Lender 1o the Seeretary, or
(ii) # monthly charge instead of & morigage insurance premium if this Secvsity, Instrument is held by the Secretary. Each
monthly installment of the morignge insurance premium shall be in an amount sutficient 1o accumnlate the full annual morigage
-~ insurance premium with Lender one month prior to the date the ful) annual mortgag: insurance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, esch monthly charge shall b2 24 an amount equal. 10 cne-twelfth of
one-haif percent of lhe nutbtandmg prmmpal balance due on the Nots. -

[f Bormwcr !endurq lo Lender the full pa}'menl of o]l sums secured by this Security Instrucient) Borrower's aecount shall
be credited with the balance remaining for all installments for items (8), (b), and (c) and any moroge insurance premium
instaliment that Lender has not hecome obligated to pay to the Secrelary, and Lender shall promplly refiod any excess funds to

" Borrower, Immediately prior to o foreclosure sale of the Property or its ucquisition by Lender, Borrower's account shall be

* credited with any balance remuining for all instaltments for items (1), (), and (c).
3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

* Firgl, 10 the mortgage insurance premium to be pmd by Lender to the Secretary or {o the monthly charge by the Secretary
mb!eud of the ‘monthly mortgage insurance premium;
Second, to any taxes, special ussessments. leasebold paymenls or },round rents, and fire, flood and other hazard insurance
premivms, s required;
Third, o interest due under the Note;
. “"Fouﬂh -to amortization of the principal of the Note;
' -l'lﬁh ‘to 1ate chirges due under the Note.
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* 4. Fire, Flond and Other Hazard bwwrinco, Borrower sha imm CRITR |mpmvu ntwon ¢ ny, whether now m
ukistonce or subsequently erccted, aguinst uny huzards, canualties, nfd umlmg n&.ia diﬁg I' huh Lendur requires
insurance, ‘This insunince shall he mntntalned in the wmounts and for the porimds thnl Lendur rcquirua Borrower wjiali afso

mnurc #lt improvemients on the Property, whuther now in existence or subsequently erected, against Juss by floails to the ouwnl

ifirediby the Secretury. All insurance shall be carried with companies approved by Lender. The insurance poticio: nqd uny"'

renewals 4hull he held by L::nder and shull include loss payuble clauses in favor of, and in 4 form aceeplable to, Lender,he
[P T R C R IE IR TN Y PR

~Inthe 'event of luns. Bnrmmr shulf give'Lender immediite notice’ by mail; Lenderimity make priof of losd'if nbt misde
pmmptly\hy Borrowar, Bach insuranc ccompany concerhed ik thétehyimuthorized nil difected th muke ' pigment' for sl Tois
direutty to iLender;: instend: off to: Borrawer and 1o Lember joimtly. AW sruny part of the' inmrincd' proceed) ithy be dpificil by
Lunder: at its oplion, either-(4)/to thy: reduction of: the indebtedneay- under: the-Nots:and this Security [i¥tristment, fivit touny
delinquent-amounts applied in the order in puragraph'3; and thenito prepayment of principal, or (b} to: the restorativn or répair
of the; damaged ‘Property. Any- nwhcaﬂon' ‘of the proceetls,to’ theprincipal shail- not wxtend or postponsthe due'date uf thie

monthly puyments which ure referred to in paragraph 2, or change the amount of such payments. Any excess insurunce proceeds

OVUT* ar umotint requined - pny ali nmsmmlmu mdehiul-lcsu iunder the ‘Note: and. this Sevirity Imtnlmehl -chull hu pmd to the
‘Ul’ﬂh}' lﬁgl"y entit’a '” arelo,: N TR R TR AL SR ET B L RN T B LT (; o RN
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w1 Inthe levent of - fnw l’}mma of ‘this- Sucumy Inslmmant ot dthén transfor o! g ille tor hus Prupény 'Ihai‘ éxltngui»heu ﬂu. ‘

mdehludnrqu, all nght ﬂ' (W ul mmﬂ:qr ul Burmw&r trl tmd 0 inmitnticd: IN)HL‘IEH in' f(iru: 1h|§l|"|1hm ti the pliféhb.s&f" BRI
HEL R IR PR I HE [ SRR ERL VAITRTEE SR T PR [ AR LU I ; o g' LA SR L
Jadiss S."Ol:mpuncy Pmervatun, anmunce antl I’m(!ehnn ‘offt tite Pmpieﬂy- ‘Burrower’s : Lonn< Application;
‘Lensehedds. - Borrower shall occieny; establish; dnd use' the Properly an -Botriwir's principal ‘tesidence within'sixty diys after
the‘exovttion of this Security Instrumun’ andrhall-continue to occtipy: the Proporty 'ax Borrower's principal révidency fise at lthsr
one ydar khor the date ut uccupancy-;funlez.a the Scerotury detitimines this réijuiremient will Gase: undue: hardihip for Bo¥towit,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall nofity Lenders of any
extentating circumstances, Borrower shall not coramit waste ‘or destroy, ‘damuge’ or'subitantially charige'the Property or allow
the Propsrly #- déteriorate,” reasonable wear and- tes 6 icopted | Lander may inapect-the ' Bropesty if- thal Property' it viiéimt 'or
shandonedor! the “lonn- is: in ‘defuult: Lender: may tak+ 7casonable action’ to ! protect’ and presurve! such’ vacint''or abindoried
Property, ‘Borrower shatl also be in default: if Borrowsr; durlagtheoun application process,’ pave materinlly falso or indecurate
information or wiatementsito Lender (or failed to:providé Landes with ady muitlerinl Informationyin coniection with the loun
evidenced iby- the Nofe, including, but not: limiteth to, représentativis conterning Botrower's ticelipunty’ of the Property 4s'n
principal ‘residence;“If this Security Instrument is on & leasehold;: Poriower ‘shill 'comply withy the provisions of the lease. If
Borrower m.qunrc'; fee mh: to thc Propeny. thc !easuhold and fw title shat® not be merged un]e.sa Lender agrees to the merger in
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6. Chumes Io llummrer und- mmmn fol’ l,ender’srllmhln nthel I‘n‘-er'y' Bormwar shall ;pay alliy ;,ovemmentnl or
municipal charges, fines and impositions that are not inchaded in puragraph 2. darrewer shall pay these ohligations on time
direcily to'the éntity-which is owed the'payment. [t failure to puy would adversely affelt Lerder's mturest in the Prnperty, upon ‘
Lendor's request:Borfower shall' promptly fornish to'Lutklor récdipts evidencing thesw plhytneppd, " o 5 i e gy

If Borrower Faily' o muke these payments or the payments required by puragraph 2, or fails (0 ps rform any other covennnts
and agrecments contained-in this Security Instrumént, or therd:iy h’l&sgwpm.bedmg ‘that may ﬂngmnc’ addy uffect Lander's rights
in the Property (kich as &-proceeding'in bankruptey, for condemnation or t6'riforce Yaws or Yegulations), thién’ Lenter wiay ‘do
and pay whatever [s necessary to prottct: the vidoe ol thé.Pmp\my antd Léntlﬁr‘u righis in the Prupmy, in: "Idlnb puyment nl

taxes, huz.urd lmmrunw und other :tems rmntmm:d m plémgmph' S L R RIS g

gt h ~‘|.sl\_|31_. L R VTR

Any amointy dishilrsed hy Lender undu tlm. pamgraph shistl'betoktie an’ uddmonni‘ débt of Bordowdf iind 6a sécured by
this Secutrity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall bé'uhmdiaie'y due and payublc

Tig et et S g e T T S T
- 7. Condaination, The pmcecds bt uhy uwiikdor- b]unm for damages, tlm:u of wnz.equeutml in connection wuth any
condemnation o 6ther takins of any part'of the Propenty, dr for tonveykinte i plilcd of contlémnatiting udé' Hereby’ ‘e o] ‘wid
shall be psid to Léfider to thid/eiteit' 61 thy full nmiint of the indsKlediséds' that rethiaing-unpaid under the Note und this Security
Instrumenit: Léndbi!shidl apply such’ pm-cecds to' the ‘réduétion 6F the indeblsdaess under the Notét and ‘this SESURY Instristient,

first to uny delinguent smounts applied in the order provided in paragraph 3, and then 0 prepuyment of principal, Any’

applicatioh” BEihd Proceddi to: the prindipal shull not extend or postponie the due date of the monlhly paymeuts. whigh are
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Joint and Severw "Co ig b vmrmls {ul agreoments of this
Sm,mly Jostrwimony shalt bind and benutit the succensors: uad, mrﬁnnm l.umlur tmd rmwur. subjéct 1o the pmvmu g af
;mragruph Qb Borrower's covenns. and agrosmeats shull bo joint and severs). Any Borrower who cowslgns this hmurlty :

- Instrument but does not extebty’ m Nuta' RORLELS mg"'}ng this Scourity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Pt’opuly umlur lhe teims. ol’ this Security. Instrugoent; (b) is not personally obligated to pay the stms
secured by. this Security- sammunl . and (;.) pgrees, that Léndor and: any-other Borrower may agree 10 extend,‘mudlty, forbear or
make any sccommodatiofs wm] zuf,qull Q. Ilw lcnns ui this Smunty Inslmment or the- ant. wuhmn that Burmwar & consent,

FESPANTITT R . ; Mhp‘« H'\l.\. RN N v

. IJ‘ Nuhm. Any ncmcu to- Borrower provided for in th:n Security. lnntmmenl shull o given hy'deh\’crmg :l or: by mailing
n hy Hirwt, olgs souil unjoss upplicnbly: (. requins it of wnothermothod. Themptice shali b directed to the' Broperty Address
ur, eay; othes adresy Borrower depignutes: hy aotice t; Lendur.. Any, nodice: 0 \Londor, vhull. be; given: by firit.olass: moi) -t
l,md;; pbaddrm utsd hemm or r any uddmu;hyndur df.m;,nu!cs by notice to Borrower. Any notice provided for in this Securily
Ilmmmunt shalt by dwmﬂl o huv» heen given in Borrowergr Lender when given weprovided in this paragraph.,
v :
14, Governingt’ Liaw; - Stmnhiliey. This Securily Instrumuni: n}:ull buugovemed-by fedural, lew, und the law - of the
,at!mqlu.tum - whiahdhe Property is located. In the event that sny provivion o ¢litige of this Sceirity Instriment ar the Note
conflicts with applicakio law, such conflict shall not affect other bHUimoma of this Scurity lnmmmem 1 tho Noto whh.h onp be
given effect without th: cupflicting provision. To this end ths prqvwkomi ni ihlb Sielirlty lqislrulm;hl und lhu Nulcsliw dédlured

10 be sevorable, R e e e e witda

it

R '.'. A iy . .
12, Borrower’s Copy. Boiroves shull be givun one contormed copy of this Seuunly [nstrumient,

16. Assignment of Rents, Borrorvot unconditionally sssigns.and teanpfers, to- Leader all the rents and revenues, of-the
Property. Borrower suthorizes Lender or Lander's agents to eolleet the.renty and revenues knd herehy directs ench tenant:of ifw
Property to puy the rents to Lender or Lender's ugints. However, prior to Lendur’s notice to Borrower of Burrowor's hreach of
any covenant ur agrecreent in the Security Instruiren!, Borrower shall coflect and recoive all renty and rovenues of the Property
as trustes for the benefit of Lender amd Borrower, this m:gnment of tenty consiitbles. an nbsolute assignment xmd;,nu& ]
imignnwnt for additiona! security only. o --,F T T SR T N DT

1 W " - o - Vo 4

lt Lvndcr gives notice of hrench to Borrower: (a) all reats reuﬁved hy Bormwer shull hu hu!d by Bormwur a8 trustee for
bcnuhl of ndur only, to be app!!ed to the sury, muwd by the Sranrity ln;elmmanl ) Lander shall by qpmM‘m”yolMi and
receive ol of the rents of the’ Pmpeny, andl (c} ¢ach tenant ‘of 1ha "mnerty shisll pay ati rents'due und unpaid to Lender or
Lender's agent on Lender's written demand o the tenant. .

o

Borrower has not executed any prior assignment of the rents and has not »56-will not perinrm any act that would pwventu
Lender im;n nxumsmg its rights under:this pamgraph: 16, <t o ‘ TR DITIoN m

e e S R i U gt b
L.mqex %l}ull not be n.qued to enter upon, lnka control of or muintasin the Pmper',r pofore or after giving notice of brcm.h )
tq Burrowur. Huwuve:r, Lender ot u judiciplly appcmtcd roceiver may. do 50 8. any tl(nef hpreis u breach, Any upplication of 5
;enlﬁ shﬂu ok Lure of wiive, uny dy fuull ar l?vp,lzdulqluny other, ﬂbbt.é" mfnc:dy o§ L?m}u I‘hys ussigminant, of renly of the
Prupcqy shall, wgqnoraie when ghc debt ‘tecurcd by, the Swumy Instrument js paid in, full R S

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and ugres s follows:

» ; .
V .
this Security Instrument by judiciul proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the !;,
remedies provided in this puragraph 17, including, but not limited to, reasonable attorneys’ Fees and costs ol’ fitle

evidence,

i7, Foreclosure Procedure. If Lender requires immedinte payment in full under parugraph 9, Lendor may foreclose

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releaso this Security Instrument
withowt charge to Borrower. Borrower shall pay any recordition costs,

19, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.
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