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n TMMORTGAGE('S«:;.;’ v Instrumeni )Ib madeon | APRIL 14”'1994 o Y The' Mm'igagorin
MIGUEL FERNANDEZ, AN TNMARRIED pERédN AND' FRANCESCO 5 mcnnco AN
J.\ UNMARRIED PERSON AND ZiARTIN FERNANDEZ, AN UNMARRIED PERSON
1245 SOUTH 61ST COURT, 'CTCERO, TLLINOZE™ gfgho" ™ ' v imh oo |
(*Borrawer’), Thw&s.uney Instrument is givento' 1" s DCPT-11 L gy
PRI ¢ 1TW01-’ TW13gb3 ‘)". @;{9’1 12f=§? 00

3. f.’, xrsu.x 'MORTGAGE CORPORATLON) LHTALA BD e A ,.,54 8%
o P LT R S i 13T {1 !
e g et e Pt v vt com&.-uumv qzcmreth -

whuh:msrgﬁﬁ;lzéﬁ'md existing under the liws of " THE “T"'t']:" OF FLORIDA™ U dnd! wbmu
address.is ., 7900 MIAMI LAKES DRIVE WEST
MIAMI .LAKES, FLORIDA 33016 . ¢ A Lender”). Bnrmwaf owes L Lender lhu pnnmpnl sum of

NINE’I‘Y .FIVE THOUSAND ONE HUNDRED 'I'WEN‘I'Y Ann oof/mo
el e Dollars (1.5, $" 95714000 ).

’ﬂm dnh! Is.; mdanced by Borrower's fiolo dnled lhe snme duto & thig. “acuuty Tistrurmbnd (* ch ‘)_ ‘Which probules for
monthiy payments, with the, full debt, if not puid earlier, due and paynblu on MAY 1, 2024 B
This Security Instrument secures (o, Lender' () Lhe repuymenl of the debl ewdenced oy h‘: Nole, wllh tniorest, xmd ull rencwhlb.t_,
extensions and modifications; (b) the payment of sl other sums, with interest, advan-! wnder paragraph 6 o proteci ilieds
wecurity of this Security Instrument; and (c) the pecformance of Borrower's covenants anc agreements under this Sw:urltyff'J '
Instrument and . the Note. For this purpose, Borrower does hereby moriyage, grant. and. .onv-v o Lendcr the rollowmg .
Jescribed property located in | . COOK Coumy, ilhnms q
THE NORTH.1/2 OF LOT, 54 LO'I' 55 IN” BLOQK 21 ;[N WHITE' AND C'Q) ,MN’S e
LAVERGNE. SUBDIVISION, BEING A SUBDIVISION' OF (BLOCKS, 1370 42 INCLOSTVE ' @
IN CHEVIOT’S FIRST DIVISION IN THE NORTH EST" 1/4" OF 'SECTION 52,
‘ﬁ)ﬁ&l{i}llp 39, NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDInN.
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4, Fire, Flood and OtRx 1 or p-urly, whethor now in
Lénunﬂcm}da in Iu lng

existence or suhmquanlly orected, ngainst any hazards, casualties, r which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lendor reqmreu Rorrowsr shall also
ms\gm all improvements on the Property, whother now in oxisience or uuhwquenlly erectedd, agninst Joss by Roods 10 tho-extent
foquiirad by the Secretary. All insurance shuil bo carrivd with companios wpproved by Lender. The insurance policiex und my
reann_ln u_huil be held by Lcnder and shall include lows payable clauses in favor of, and in & form accoptable to, Londer,

In the event of loss, Boreower shall give Lender immediate nolice'by mhil. Lender: may: make proof of loss'if not. made
pfomplly by Bortower. Each insurance company ‘concerred is hereby duthirized and direcied fo-make paymen! for such loss cE
dumuy to l/cndcr. instend of to Borrower anil 1o Lender Jointly: ‘All or'iny past.of the inmranco proceeds may- be spplied: by -»=

dar. al ile op!lcm. elther (i) to thi rediiction of the indebtedniéni ehder the Note and this Secerity Inmrument, fickt i any o

upnl Amouits lpp]lod in tho'order In pmnnph 3, ‘and théit to prepaymient of principal, or (b to'the roaturtion or repair a:."
of i:g ‘dathaged Propecty. Any apfll!cslion ‘of Hié pmcoedn 10 ‘the principa) shall not sxtenid or postpoie the dus :date:of ithe \I e
mnnthly payments which aro reforred to in paragraph 2, or change the smount of such payments. Any oxcoss insurance procoods g
over " amount rxuired lo puy all nutsundlng indebtednm undof thn No!n aml !hm Sacurlty Imlnlment uhull bu pnul m the

enlfty legnlly mmt‘ 30 u:reto

Ik . : ot . . s TR

I’ he. uvéni of ﬁnv,lmuw of this Seulmy Ianiném of other’ Inmufer of itle' 10 the Pmpertyi lhal extinmﬂnhm thc
mdeblolinm. all nght lil'a wd -nletm of Borrower ln und 16’ Insunncu poligiw in fnrée nhtll pans to’ lho prirchuser. i 1 i
' e L L Y S L L N (RS
g Occupuncy, Preservali 0" Malntenaiice ind Protection”-of - the Pmperly, Borrower's Loan: ‘Application;
[,mehnfda ‘Borrowes shall occiipy, establish, and use the Property ‘as Borrower's principal nesidence’ within'sixly- days after
the uxecunon of this Scx.unly Instrument wnv; s5ald confinue to Geenipy the Pmpeﬂy as Borrower's principal residénce:for at feast
one yelr after the dale of occupancy, inless the Sacrétary deférmincs this'réquitémént will vause undue hardship fur: Borrower,
or unloss extenuating circumstances exist wmch are beyond Borrower's conlru! Borrower shall notify Lenders of any
' uxtcnualmb clrcumstanw« Borrower shuil not ‘comimi: wisté dr déstrdy, dartige or substantinlly change the Property or alfow
the Property to dctenomm. rensonable’ wear and fear vycejred.” Eénder mny inspect the Property if the Properly 18 vapant or
nhandnned or the loan ' i% in defaull Lender may take rmmable sction to protect ‘ind prékervesuch - vacant or- abindoned
Property. Borrower bhll" also be'in default if Borrower, duri'g the lod wpplication process,-gave’ materially:falso or ingccumts
mtormauon or Matements to Lentler (of falled 1o provnda ‘Lendesivith ‘any’ matetial: informution) In' connsction’ with the loan
ovidoniced hy the Note, lncluding. but niot limiled 'to, represéntiaiions ‘wancerning Bottower's occupancy of the Property as a
principal ‘residenca, 17 this Security Instruinent Is on a’leasehold, “Borrovwier: shal):comply with!the provisionsiof the-Jease. . If
Borrower acqulrus fee title to lhe Property. Ehu 1easehold and fee tllla shml AN be murged unlm Lender ugrees to the merger in

writing. AT g

[ T B S A P Y PO S B ST TR \ TR EETH

Chllljﬂw to Borrower' and’ Prolecli«m of Lender's nghls in the H‘npcr* 7 Rorrower uhali Ty all governmemalfor
mumcnpal chargen, fincs and impositions thal are nol included in paragraph 2. Boriowes shall pay thess obligations on tims
directly tg the the entity which is owed the payment. i Tuibure go ‘pay ‘wollld advérsely affct 1:554 ael'y mtcruul in thu Pmpeny. upun
Lender's reqiiest Borrower shall promptly furnieh fo Londer recelpts evideficing these phymonts BN

If Bormwer fmls lo make thew paymenls or the paymients -'eqmred by puragraph 2, or fails t verlorm any other covenants
and agmc:ncnta coummed in this Sccunty Tnsirumtent. ¢ or thérs'is'a le;al prbcéeding that miny sngmﬂw.d' affect Lender's rights
in the Propeny (such as a proceedmg in bankrupu). for condemnition 'of i hforce Jaws or regulatiang), inon Letider may do
and pay whulever is neccssary tn prolo.t the value of the Pmperiy and’ Lender 3 nght.k in the Pruperty. mc'ul ng puymunl nf

taxes, hnznrd msunnceandolher :Iems menimned in pnragrapbz R T 3

N .np, [N W ,..-,.,A.. it

Any ‘riodnts disbursed by Lendor inder this puragraph shiall become an’ addmonu! ‘debt of Borrower and'be socured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the option of

Lendor, shall be lmmedmtcly due and payabls,

TR . L S TR
St . R ey Loy --':J-I:::f‘-f NEREIT

T, Cundﬂnnulhm. Thu prmmb. ‘of iRy uwird o clmm for dumugen. direct or uquuenlml in connection Wllh #ny
mndt.mnptmq of, other tuking of ahy part of the l"mpony. br for con{faymiw in' phwe of vondginnation | sce Herehy Hnsigned smd
shall bu paid to l.ander to, the extent of the fu!l ammml “of 'the ‘indeblodhesy that ‘rémainis inpaid under the Note and this Security
Instrument, Lender shall apply such procacds to ‘the tedction ‘of the indéblednest under tho'Nots ‘and this' Setirity’ Thstriment,
first o any,, dﬁhnqucnt,pmoums apphed in the order provided in paragraph 3, und then to prepayment of principal. Any

Jication of the pmceeds 1o the pnnclpal shall not extend or postpone the due date of the monthly payments, which ure
&JR'IILI o, ST ‘ _l___l’_'tl'mv:of‘ul o o DPS 1611

e PTAF
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12, Successors and Assigns Bound; Joint and inbi ;,ﬁ SigHeFy. chvenapts and agreements of this
ign nter &

ity Instrument shall bind and benofit the successors amd of La orrower, subject to the provisions of

parngrmph 9b,: Bxarrowa'r's.{uavmnu«md;agmmm_s}‘u@_l}h joimt and several. Any Borpower who co-signs this Skeusity
Instrumeni but does not sxecue! elid‘iNtiIe:‘.’(d)”‘s"’é?)-_sigﬁfq"g Ihis Security Instrument only to morigsge, grant and convey that
Bortowor's interest in the Property- underthd tatms of Yhig Security Insirument; (b) is nol personally obligated to pay the sums
seicured by this Security Instiument; and (<) sgrsea'that Lendsr and sny other Borrower may agree to extend, meulify, farhear or
make any sccommodations with rogard to. the:terms of, this $ecurity Instrimisnt or the Nole without'that Borrower's consent,

Ceey R . bl v I RO (]
IEERU SO R S L s Sk, sebdve o

- §3;'Nothess. Any natice fo-Borrowsr provided for-in this Security Instrument shajl be ivea by delivering it_.b’r' by mailing
it by fitmt chuss ‘mai) unless applicuble law requires use.of another. meibod, The notice shall-be dirested the Property Addross
or any other addreas Borrower donignates by notice to Lender; Any:molice to Leader shall .be given by vt clas il 4o
Lenidder*s addriax statod herein or kny sddress Lender denignaten by notice:ig: Borrewer, :Any. natica-provided for in this Security
Isitrament sl be doemed to have heen given to Borrower or Lender whem given:an provided in;this-pargraph. ...

PR

¥4, Governiny;, Law; Severability, ‘This Security Instrument shalj:be::govarned by fodoral law, nad; the law of, the
jurisdiction ie' whiekilie Property is located, [n the event.thal any provision or(clauss-of this Security lnstrutment ar the Note
conlicts with applica¥ie 'aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conQicting provision. Ta this end the provisions of this Security Instrument and the Note are declured

to hene_verab!u, T
15. Barrower's Copy. Burrower shali be given ono conformed éap'f of this Sccuntylnslrumnt

16. Assignment of Rents. Borrotver tesonditionally” assigns and transfors to, Lemdor. all the rents and rovenuey of the
Property. Borrower authorizes Lender or Lender's agents to collect the renta and reventios and horeby direots sach tenant of the
Property to pay the rents to Lender or Lender's agents, However, pribr o Lendor's tiotice to Borrower. of Borrowar’s bresch of
any covenant of agresment [n the Securlty Instranen’, Borrower shall collect und receive all rents and rovonuos of the Proporly
as trusiee for the beefit of Lender and Borrower. Thix assignment of crents gonsiituley an absolute ussignment nnd, not no
nssignmenl for additional security only. SO e e g W
DT NTIURRE T Ce s Sy
.11 Londer given nolico of breach do Borrower: (n) all renis secsived by Borrower shall be held by Borrower-as trustes for
benefit of Lender only, to be applied to the syms secured by, the Seunity, ]_J}s_lgun}cp.tg(b).‘ Lendes shall o entitjed to collect and
recoive all of the rents of the Proporty; and (c) each tenant of tho f:opsrty shall pay all rents due and unpwid to Lender or
Lendur's agent on Lender's written demand to the tenant,

Borrower has nol executed any prior assignment of the rents and has not (nd will not perform uny nct that would prevent
Lender frosi'éxercising its rights under'this paragraph16, - | i g Dot by

: AN AP RN IARI TR o ; IR !:.,: g ?f“{"” . . ',1,‘5:! e e ’
i Liosdee shall- got be-required to enter upon, take control of or maintain the Property.i:siors or after giving notice of hreac
to-Borrower.' However, Lender or & judicially. sppainted -teceiver may do.so at any. time, thois is 8 breach. Any application of
sentai khall not-cure or waive. any-default or invalidato.any other. sight. or, remedy. of Lendar. This 2xsignment, of. rents of the
Propenty shabl terminate when the dobt:secured by the Security. Ingtrument is paicdinfull. . oo D o s

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lenaer may foreclose
this Security Instrument by judicial proceeding. Lender shull be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, bul wot limited to, reasonable attorneys’ fees und costs of title

evidence. ‘

R
18. Release, Upon payment of all sums secured by this Security Instrument, Lendor shall release this Security Instrument
withoul charge to Borrower. Borrower shull pay any recordation costs, N

Lo
r:‘"',

oy
R
Lo

19, Waiver of Homestend. Borrowsr waives all right of homustead exemption in the Property.

DPS 1613
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