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Flav. August 1081, |}se Cplional. Baction J
1510, Tille 30, 14.6.C. Acceptabia ta Faderal LOANNO. sgasa7

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INDENTURE, madathis ath dayof apridv, 1994 , boiwoon
Joseph A. Knack Jr. and JodAnn K, Knack, HIS WIFE

, Mongngor, and
Berkshire HWertnaga Corporatlon, A corparation
a corporation organizza and existing undertnelawaol 1 11 tno i s,
Mortgagee. '

WITNESSETH: That »rorans the Montgagor Is justly Indebted (o tha Mortgages, as ig evidenced by a ceriain -~ -
romiadory note exocuted ant. delivercd by the Monigagor, in favor of the Mortgageo, and bearing oven date harewith,

nthe principal sumol- E tybcy Sevon Yhouvnand Hine Hunidred Dollars and no/l00
Dollara{$- 87 .5060 .00 ! payabla with Interost attherito of Suven and One o/ dtalt: par centun

7.5000 o) per annum-eythe unpald balance unll pald, and maco payable te the ordor of the Mortgagoe at lta
officoln Hsnscdale, I11(naots R _ , or. ol such other pizco as tho holder may
designate In writing, and dellvered or mallid to the' Martgagor; the sald principai and Interost being bayable in mantily
hstallmonts of E1ght Nundreod Tourtwan Collaras and 84/100 ' - o
Dollarg (§ 814 .04 } beglnning on ‘ne firstdaycf June. 1994 , and continuing on tho first day
of each month thoreattor untll the note ls fuliy peld, excopt that tha finnl payment of princlpal and Intorest, It not soonar
pakl, sha!l be due and payablo on the {rstdayof Hay. 2009,

T NOW, THEREFORE, the sald Martpaguor, for-ihe oziter securing of the payment of sald princlpal aum of money and
imerest and the porformance of the covenanis and ey samonis hereln containad. doos by thoso presents MORTGAGE
and WARRANT unlo the Mortgagee, Its successors ol ass';2s, tho following describod roal ostate situate, lying, and
balng Inthe countyof Cook ‘L}\\ .ﬂk&;;nm tho State of iinols, 10 wit:

LOT 73 X HOLLYWOOD RIDGE UNIT #1, DRTNG & SUDOIVISION OF PARTS OF LOTS 34, 15
ANO 16 [AKEN AS A TRACT .10 OWNER'S DIVISVCU 0F BUFFALD CREEK FARM, NDETHG A ‘
SUBOIVISIOHN OF PARTS OF SECTIONS B, 3, 4, U _AHD 10 IH TOWHSHIP A2 NORTH,

RANGE 11, EAST OF, THE. THIRO PRIHCIPAL MERTIDIAR, IN COODK COURTY, [LULHOLS,
P.L.N.#QI-03-303-007 ' T OYLHF0N0

. DEPI-0L RECORDING ' * . #29.50

. TH014 TRAN 1475 04720794 14106200
R YU R SR - P £ T W)

. ‘conk rouRTY RECORBER 1T

LN
Lon

’ TOGETHER with all and singular tha tonements, hereditaments and appurtenancas thorounto belonging, and the
rents, issuas, and profits thereof: and all flxtures now or hereafier ritached 1o or used in connaction with the remisos
heroln described and In addition thereto the following dascribed househoid appllances, which are, and shall be deomad
. 10 be, tures and a part of the reaity, and aro a portion of tha securlty for the indebtecness haroln montionod; . . ,

.
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(b} The aggreﬁ'é. of ii;'e amounta payable purauasnt to subparagraph {(a) and those payablo on the hote soctired
horebyﬁ;shaﬂ be pa_i&\jn a single payma:t gaeh month, to bo appiad Lo the following items In the order ataled:

CRE ITArY
1. Provnd rnr}ia,;ql any, laxes, assouemonta, tre, and othor hezard Msurance premiums,

N
. l;?lareqtim;tq@clo secured hercby; and
B T "" —

HiR amohii:alfan of the principai of the sald note.

Any deliclency in the amount of any such aggrogate monthiy pavment shall, unless macdeo good prior 1o tho due
date of the next paymant, constitite an avent of default undor this Mongage. At Morigagee's option, Mortgagor
will pay a “late chargse” not exceeding tour per contum (4%) of any installimont when paid maore than flitaen (15)
days after the due date thereof to covor the extra expanse involved in handling delinguent paymanis, but such
“late charge" shall not be payabte out of the proceeds of any sale made o satlaiy the indebiedness secured

© hereby, unless such. proceeds are suificlent to discharge the entlre indebtedness and all propor costs and
expenses sacured hereby.

if the total of the paymaents made by the Morigagor uncer subparagraph }a) ol tho precading paragraph shatl
excesd the amount of paymants actually made by the MortFa 0o as Trustea far ground ronts, 1axes, ang nssossmoents,
or Insurance premiuma, as the case rmay bo, such oxgesd ahall be oreditgd on subsequant paymosnts Lo bo made by thoe
Mortgagor for such ayms ar, at the Martgagon's optidn as Trustee, shall b refunded to the Mortgagor, if, however,
guch monthly paymadds ahall not be sufficient lo pay such ltems whan the samo shall become due and payable, the
Morngagor shall pay *3 the Morntgages as Truslee any amount necessary to mako up the deflsiency. Such paymonts
.shall be made within thirty (30) days alter writlen natice from the Morigagee stating tho amount of tha dotlclancy, which
natice may be givan by vouii It at any thme tha Martgagor shali tancler to the Mongageo, I accorctanco wih tho
provisions of the note sccrrast hareby, full payiment of the ontira indebtednesa represenied theraby, the Montpages as
Trustea shall, In computing (he emount of such Indeblednags, cradht to tho account of the Margagor any erodit batanco |
ramaining under the provisions'of zubparagraph ﬂa) of the Frocodfng paragraph. If thero shall bo a delault under any of
the pravisions of this morngags, (osulting In a public sale of the premises covared heroby, or if the Mortgages acquires
the proparty otharwvise alter defav!:; the Mortgages as Truystee shall apply, at the lime of tho conymencemait of such
praceedings or at the tims the proparty 1 othurwise acquired, the amount then remalaing to crach of Mortgagor undor
sald subparagraph (a) ag a credit on teniornst accrued and unpaid and the balance to tho principal thon romaining
tnpald bnder said note. L g : o :

AS ADDITIONAL SEGURITY for the payineni of tha Indobiedness aforesald the Mortgagor doos horatiy assignto |
tho Martgagoe all tha rents, Issues, and profils riov' cua or which may haraalter becomo duae for the use of the premises
hareinabove described. The Mortgagor shall Le-critted to collect and rolain all of sald ronts, Issuos and profits until
delault hereunder, EXCEPT ronta, bonuses and ra obics rasulting from oll, gas or othor minoral lonsos ar convoyances
thereof now or harealter in effact. The leaseo, assigeas or sitblesase of suoh oll, gas or mineral ionae is directod 1o pay
any profits, bonuses, rents, revenues of royaitles to thy owiier of the indobtedness socurod horeby.

MORTGAGOR WILL CONTINUQUSLY maintaln hazavdinzurance, of such typo or types and amounts asg
Mortgagos may from time to timo regulre, on tho Impravemante now or horanfltor on sald pramisoes, and axcapt whon
paymant for ali such premiums hag theretofore been made, he/zne will pay promptly when duo &ny premiums therofor.
All Insurance shalt bo carrled In companies approved by the Mok jrgoe anxd the policles and renowals thereof shal! be
hold by the Monigagee and have attachod thoralo logs payabla claysssin favor of and In formy acceptable to tho
Morgagee. Inovent of loss Mortgagor will give Immacdiiate notlce by mull to the Mortgagoe, who may muke proot of
loss if not made oromptly by Monrgagor, and cach Insurance companyv/ zoncernod s hambnamhorlzed and directod to
make payment for such foas directly 1o the Mortgageo inateadt of to the Morigagior and the Mortgagee jolntly, and the
insurance procaeds, or any part thereof, may La appiiod by the Martgagoe at ity aption olthor to the reduction of the
indebladness hereby sacured or 10 the rastoration of repal af the Sropoity aaresed.; i ovant of foroclosure of this
mortgage, or other transler of title to tha marigaged property i extinguishmant of .be Indeltedness secured hareby, all
right, tide and Interest of the Mortgagor In arxd to any Insurance policies thon intorro =hnll pags o thoe purchaser or

grantee,

IN THE EVENT of dofault in maiing any monthily ‘payment provided for harelin and Iy 'ho noto socured heroby, ar in
case of a hreach of any other covenan or agraemaoit herein stipulatad, thon the whaolo of sairt princlpal sum remaining
unpaki tagather with accrued interast theraan, shail, at the etection of the Maortgagoo, witholut nolico, becomo
iImmactiately due and payable. . ‘

IN THE EVENT that the wholo ol sald delt Is declared to be due, the Mortgageo ahall have e raht immaediatoly to
toreciose this morgage, and upon the fling of any bill for that purpose, the cotirt In which such bl fs Med may at any
time thoreaftat, alther bofore or aftar sale, and withoit notico 10 the said Mortgagor, or any party clasialag undor sald
Mongager, and withou! regard 1o the solvency ar insolvoncy al the timo of such application for n regolvny, of the person
or persens labla for the paymant of ths indobtedness socured hercby, and whhaout regard ta tha value of aald promiscs
or whather the same shall than ba ocoupled by tho owner of tha oquity of rodomption, as a homastead, appoint a
recelvar tor the bonalit of the Monigagoe, with pawor o collact the rents, Isaues, and profits of the sakd promisos during
" the pendency of such loreclosure sult and, in case of sata and n deficlonay, during tho fult statutory pariod .ol ‘
redemption, and such rents, issues, and proflits when callected may be applied toward the payment of tha indablodnoss,
cests, laxes, Insurance, and othor items necessary for the protection and progervation of tha proporty,

IN CASE OF FORECLOSURE of this morpage by sald Morigagea In any court of law or aquity, n roasonable sum
shall be allowed for the solichor's fees of tho vomplainant and for stenagraphora’ fees of the compininant In stch
proceeding, and also for all outlays for documentary evidence and tha cost of a cornplelo abstract of iltla tor the |
purpose of such foreclosure; and In case of any othaer sult, or logat proceoeding, whorain the Morigagoa shall be made a
party thereto by roason of this montgage, is costs and exponses, and tho reasonable fees and charges of the altorneys
or soliciors of the Mortgagae, so made parties, for services In such sult'or procoedings, shall bo a further llen and: .

AR T
.
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DVA LOAN NO. LENDERS LOAN NC.
LH:642801 GeAas58721

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
. TO DEED OF TRUST/MCRTGAGE

This Department of Velerans Alialrs Homa Loan Assurnption Rider is made this ath day of
April,1994 , and amentds the provisions of the Deed of Trust/Mongage, {the “Security

Instrument”) of the same date, by and between  Jeseph A, Knack Jr. and JoAnn M. Kirack, HIS WIFE

the Trustors /2 Acrtpagors, and  Berkahire Mactgsge Covporation, A
carpuration )

Adds tha following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABL.E
WITHOUTTHE APPROVAL OF THE
DEPARTMEMT OF VETERANS AFFAIRS O

ITS AUTHORIZED AGENT. |

This loan may be declarad immediately dus and payabte upon transfer of tho proporty securing such loan to
any transferes, unless the accepiability of th pasumption of tha loan is established pursuant to soction 3714 of

Chaptar 37, Title 38, Unitacd States Code.

A. Funding Fee. A fee aqual to onp-half i1 purcent of the balance of this loan as of tho dato of transfer of
the property shall be payable at the time of transfer to the loan holcder or ks authorlzed agent, 4s trustoo
for the Depertment of Vetarans Affalrs, i the agsumer falls to pay this fee at the timo of transfer, tha feo
shall constltute an additional debt 10 that aiready securod by this instrument, shall boar interost at tho
rals harein grcvided. and, at the os:llon of the payar.of the indebtedness horoby securaed or any
transferee thoreot, shall be immaediately duc and pavable. This toe Is automatically waivad f the
assumer Is axempt undar the provisions of 38 U.8.C 4729 (h).

B. Processing Charge. Upon application for approvai-io alle:-assumption of this loan, a processing feo
may be charged by ithe loan holder or Its authorized agent/ior tatormining the creditworthingss of the
assumer and subsaquantly revising the holdet's ownorship ecrrds when an a?provcd transfor is
completed. The amount of ths charge shall not exceaetl the morienuin ostablished by tho Popantmont of
Veterans Affalrs for a foan to which section 3714 of Chapter 37, Tz 38, United States Code appiies.

C. Indemnity Liabllity. I this obligatlon is assumed, thon the assumecr noraby agroes to ussume all of tho
obligations of tha vetaran under the lerms of the Instrumonts creating ard securing the toan, including
the abligation of the véleran to Indemnity tho Departmant of Veterans Athiirs to the axtent of any claim
nayment arlsing from the guaranty or insurance of the indobtednoss creatoe) by this instrument.

. » 1,435.}(}@0

. the Benoflclary /Morgagoe, as follows:

IN WITNESS WHEREOF, Trustor/Martgagor has exacuted this Depariment ot Votarans Affalre Faotne Loan
Assumption Rider.

Slgnaturo of Trustor{s) /Mongﬁgor(s)

Ol o I3V At B

JaAnp M. Knack

ISC/VATSUMRID**//0891-L.
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