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BorroweroweaLendorlhaprlnclpatsuwof Ninoty [housand Faur Y ntired Uo Tlara and
no/tob Dollars (U.§, $ 90, 400,00 } This dobt i3
svidenced by Borrower's note daied the sanig'tata as this Socurlty Instrumont ("Nota®), which providas or mordhly
Favmanls whh the lull debt, i not hald oadier, i and png oleon May 21, 2024 . This Sncurky

Iriiment secures to Lender:. (v) the repayment <! %15 dobi evidanced by tho Nota, with Intorost, and ol renowals,
oxtengiong and modifications of the Note; (b) the payrient.of all other suma, with Interes), advanced under paragraph 7
1o protect the saclrrity of this Security Instrument;iand (o) the performance of Borrawet's covenants and agresments
under this Security.inairument and:tha. Note. For this.purpsar, Sorrower doaa horuhy mortguqo, umnl an mmvuy to
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TDGETHER WITHan mé!mprovormnm noworharoancrmctm nmho propony and all easomonte o
appurtenances, and fixturas now or heraaftor a part of tha praparty, Al repinasmonts and additichs shall also be -
covewd by this Sacurity Instrisnent. All of tha foregoing g referr 1o In this Sacurlty instrumdrit &8 1ho ‘Properw .

s BQﬁRQWER COVENANTS that. Bonowgr 18 lawiuil; solsed of the ostate heraby.conva 'yed AN has tho right to.
mortgagp .grant and convay the P{a thatthe Property s unencumbored, axcept for sncumbrances of.record.
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- - Alfinsurance policles and renewals shail ba nceeptabie to Londor and 'shll include a standard morigage clause,
Lender shall hive the right'to hoid the policies andirenewals. if Lender reqitres, Barrower shall promplly giveto Lender
all recaipts of paid premiums and renawat noticas..in tha.event of loss, Borrawer: shall. give prompt noticetothe . .
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unleas Lercler and Borrower,atherwlse agres in writing, insurance procaeds shall be.appilod Lo reatoration or.repalr
of the. Property-damaged,  the restoration or repair;js aconomically. foasibia and Lender's security:is notlessened. if the
restaration-or repalr Is not economically feasible or.Lender's asourily would ba leasenad, tha Inaurance proceeds shall
be applied 1o the sums secured by this Security Inatrumant, whathar or not thon due, with any excess pald to Borrower,
it Borrawer abandons the Property. or does not answer within 30 days a nolice from Lender that the Insurance carrier
has offered to settle a clalm, than Lender may collect the insurance praceeds, Lendor may usa the proceads lo repalr
or restare the Property or to pay sums sacufed by this Security Instrument, whether or not then duo. The 30-day period
wil begin whenthe natice s given, """ o ‘ ‘

Unlesa Lender anv! Barrawer otherwise agree in writing, any application of proceads to principal shall not extend or
postpane the due dats of the mommy..?oymenthrqfarrad 10 in paragraphs 1 and 2-or change the amount of the
payments, I under paragiaph 21 the Property Is acquired by Lender, Borrowar's right to any Insurance policles and
praceeds resulting from oumage to the Property prior to the acqulsition shall pasg Lo Lender ta the extent of the sums
secured by this Sacumytnu;ranﬁent,lmmogta,tb!y prior to the acquisition.  ~ ~

- 8. Occupancy, Preservation, visintenance and Protaction of the Property; Bosrower's Loan Application;
Leasanolds. Bomawer shall occury, estabiish, and- use the Property as Borrawer's pringipal residence within sixty days
after the execution of this Security Instrument.gnd shall continuo to occupy the Froperty as Borrower's principil
residence for.al lsast ono year atter the-<o*s of ocoupancy, unless Lender otherwisa agroes In writing, which consent
shalf not bo unreasonably wihheld, or unigss aatenuating clrcumstances exist which are boyond Borrowaer's control,
Borrower shali nct destroy, damage of Impai- the Property, allaw the Proporty to detariorate, or commit waste on tha .
Property. Borrower shall be In detault If any forfetu/e action or proceading, whether civitor criminial, Is begun that In
Lender's %ood faith judgment could result in forfeitire o’ tha Proparty or athorwise materlally Impalr the llen created by
this Security Instrument or Lendér's sgourlty Intorest, Z5i7ower may cure such a default and relnstate, as provided In
paragraph 18, by causing the action or procéeding to Le disintssad with a ruling that, in Lendar's good faith
determination, pracludes torfelture of the Borrower's interat In the Property ar other materlal impalement of the lien
created by this Security instrument or Lander's seclrlty Intorest, Borrower shall also be In dofault It Barrawar, during the
loan apphication process, gave materlally false or Inaccurate Intoimatlon or statements to Lander {or fallad to provide
Lender with any materlal:information) In-connection with the loan evicinted by the Nots, Including, but not timited to,
representalions conceming Borrower's occupancy of the Property as 4 rrincipal residence. If this: Securlty Instrumant Is
on a leasehold, Borrower shall comply with all the provisions of the leas & if Borrower acqulroa fea thle to the Praparty,
the leasehold and the fes titls shall not marge unless Londer agrees to the margar in witing,

* 7. Protection of Lender's Rights In the Propoerty. Il Borrower lalls to perlues: the covenants and agreomania
containad In this Security Insttumant, o thare Is a'legal proceeding that may sigaiiennlly affoct Lender's tighta In the
Propery (such as a proceeding In bankruplcy, probate, for condormmation or forfoliur: or to onlorce luws of
raguiations), then Lender may do and pay for whataver Is nacessary lo protect the value 6t the Proporty and Londnr's
rights In the Propenty; Lender's actions may Inciude paying any sums socurod by a llon sebich has priority over this
Securlty Insirument, appearing in cour, paying reasonabie attormeys’ lees and entering on the Proporty 1o make
repairs. Although Lander may take action under this paragraph 7, Lander doas not have to du-<o.

Any amounts disburaed by Londer under this paragraph 7 shall becoma additionst deln of Bearwar socured by
this Sscurity Instrument, Unless Borrower and Lender agrae to othor 1erma ol paymant, those amouts shall bear
Interast from the date of disbursemant at the Note rate and shalitbe payabie, with interost, upon notice ton Lendar to
Borrower requesting payment. . . _

8. Morigage Insurance.  if Lender required mortgaga ingurance ag a condition of making tho loan socured by thia
Security instrument; Borrower-ghall pay the premlums raquired to maintaln the mongage inaurance In elfect, il, for any
reason, the mortgage Insuranca covaragje required-by Londer lapaes or ceasas 10 bo In ofact, Barrower shall pay the
premiums required to obtain covorage substantially equivalent to tho mortgage insurance proviously In oloct, ol a cost
substantially equivalont to the cost to Borrower of the mortgags insurance proviously in offect, from an alternate
maorigage insurer approvad by Lender. If substantially ecjuivalont mortgnge Instiranca coveragie ls not avallable, :
Borrower shall pay 10 Lander each:month a sum equal to one-twelfth of the yorrly mongage insurange promium belng
pald by:Borrower when the insurance coveruge fapaat or censed to be In affact. Londor wil) acvom us0-and rolaln thoso
payments as 8 loes resorve in Hlau-of mongage insurance. Loss raserve paymonts may no lorgar bo required, at tho
oplion of Lender, ¥ mortguge insuranca covarage: (in-tho amount arxi for the porlod thit Lender reguires) providerd by an
insurar approved by Lender again becomes avallable and is obtalned. Borrower shall pay the promiums regquired to
malntain mortqqg;: insurance. in. aiect, of fo provklg & losa.ceserve, untll the rogulrement for mongngo insurance ends
In aogordance wkh any written agresment betweon Borrower and Lender or applicablalaw, . .~ . . .
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sacured by this Securiy Instrument, However, this option shall not be oxerclsed by Lender if axerclse I8 prohbiiod by
tederal law as of the date of this Securlly Instrument,

If Lender exercises this option, Lender shail ?lve Borrower notice of aceeleration. The notice shall provide & perlod
of not fess than 20 days from the date tha notlce I8 delivered ar malled within which Borrowar must pay all sums secured
by thig Security Instrument, If Borrower falls 10 pay these sums prior 1o the expiration of this perfod, Lender may Invoke
any remedies permittad by this Securlty instrument without further notice or demand on Borrower.

18, Borvower's Right 10 Reinstats. |f Borrower meets certaln condltions, Borrowoer shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eartier of: (1) 5 days (or auch cthor parlod
as applicable law may speclfy for reinstatement} belora sale of the Propeny pursuant 1o any powar of sale contained in
this Securlty Instrument; or ‘b) antry of a judgment enforcing this Sacurlty Instrument, Tliose conditionn are that
Borrowar: {a) pays Lencler all sums which then would be due under this Security Instrument and the Note as 1 no
acceleration had occurred; (b) cures any default of any other covenants or agraemanis; (c) pays alt expenses incurred
In enforcing this Security Inatrument, includlng;lbut not limited to, reasonablo attorneys' foo; and (d) 1akes such action
as Lender may raasonably require to assure that the lien of this Securkty. Instrumeit; g&, oi's righis ip the Proporty and
Borrower's obligatinn to pay the sums secured by this Secunty Instrumdntishall eoptine unchanged. Upon
reinstatamant by Cor-awer, Ihis Security tnstrument and the obligations péclirbd herety aI-FJ] remalin fully effectiva as f
no acceleration had ~zcurred, Howaver, this right to relngtate shall not appiy In th'¢ese b'accelpration under
paragraph 17. Pt et

19, Saia'ot Nots; Crerna of Loan Servicer. The Note or a partial Infsfast in the Nota (together with this Securlty
Instrument) may be sokd ore or more timas without prior notice 1o Borrower, A sale may result Iy a change In tho entity
{known as the ‘Loan Servicer? that collects manthly payments dua under the Note and this Sacurity Instrument. There
also may ba one or more changas of tha Loan Sorvicer unralated to a sals of the Note. If there 13 a change of the Loan
Sarvicer, Borrower will be given writter: nolice of the change In accordance with paragraph 14 above and agpllcab&o law,
The notice will state the name and acidra:s of the new Loan Servicer and the address to which payments should be
made, The notice wili also contain any the? informatian required by applicabla law.

20. Hazardous Substances.. Borrowey.shal! not cauge or parmit the prasence, use, disposal, storags, or refease of
any Hazardous Substances on or in tha Propeity. Rorrower shall not do, nor allow anyone sise 10.do, anything aftecting
the Propéity that I3 In violation of any ;Eryltpnmag,vta' Law, Tha praceding two sentancea shall not apply ta the: gm,aence,
use, of stornge o the Propérty of small quantities ¢f i1zardous Substances that are genorally recognized to be
appropriate to normal reskisntial uses and to maintenance of the Property.

Borrower shali promptly give Lender written natice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invaivioy the Property and any Hazardous Substance or
Environrmental Lsw of which Borrower has actual knowledge. i Porsnwer learns, or ts notllied by any governmenta) or
ragulatory autharity, that any removal or other rgmediation of any Hazirdaus Substance affecting the Proporty Is
necessary, Borrower shall promptiy take all necessary ramaclial acticns in accordance with Environmental Law.

As used In'thls paragraph 20, "Hazardous Substances” are those subyianuas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karnsgne, other Hummable or texic
petroleum products, toxic pastickles and herbicides, volatite solvenis, maleriis <ontalning asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, “Enviranmental Law" mes:is fideral laws and laws of the
Jurisdiction where the Property ls located that relate 1o health, sataty or environmerui i pratection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agres s ‘ollows:

21. Accelaration; Remedies. Lender shall give notice to Borrower prior to accsterstion following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior 1o accelwr#’o% under paragraph
17 uniess appliceble law providea otherwiae), The notice shall specify: (a} the default; (b} tit» action requirad to
cure the default; {c) a date, not leas than 30 days from the date the notice ia given to Borrowar, by which the
default must be cured; and {d) that faijure to cure the default on ar bofore the date specified In tax notice may
rosuft in accelergtion of tha sums secured by this Securily instrument, foreclosure by judiclal proceeding and -
saie of the Propesty. The notice shall further Inform Barrower of the right to reinstate atter scceloration and the
right to assert in the toreciosure proceeding the non-existonce of a default or any othar defense of Borrower 1o
acceieration and foreclosure. If the default Is not cured on or betore the date apecifiod in the nolice, Lender at its
option may requite iImmediate paymant in tull of sl surns secured by this Securlty Instrument without further
demand. and may foreclons this Security insirumaent by judicial proceeding. Lender shall be entitled 10 ouliect all
expensss Incurved In pursuing the remedies provided in this paragraph 21, including, but not fimited to,
reasonabls stiorrisys’ fees and costs of titlo evidence.

22./‘Retsase; Upon payment of all sums secured by this Sacutity Instrument, Lender shal release this Security
Instrumant without chargé to-Borrowaer, Borrower shall'pay any racordation costs. A

43. Waiver of Homesatead. Borrower walves all tight of homestead exetption In the Property.
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CONDOMINIUM RIDER

209 Y

THIS CONDOMINIUM RIDER ls madathis 1 5¢h dayol  Aprtd), 1004 , and s
incorporated into and shall be deemaod to amond and ouEplomonl tho Mo‘r’tém 0, Daed of Trugt or Soouwrity
Daed (the "Securlly Instrument™) of tha sama date givan by tho undarsigned (ihe "Borrowor”) to socure
BorrowarsNoteto SXYLINE MORTGAGE CORVORATION

&

oy
Vd

{the "Lender') ot tha same date and covering the Property describod In the Security Insirumont and locatod '
at:

G244 GRWSS POTNT ROAD #)105,5KO0KIE, 1L G077
{Property Addrein)

The Proparty Inciucies a unit In, together with an undividod Intorest In the common eloments of, &
condominlum project xnawn as;

GROSS POTNT TOWERS
(Nam# of Condeminlum Prajeut)
tha "Condominium Project’). I the owners nssoclation o athor antity which acts for the Condominium
raject (the *Owners Assaciation®) halde titie to property for the benellt or use of its membersor
shareholders, the Proporty also includos 'Aoirower's interest in the Owners Assoclation and the uses,
proceeds und benefits of Borrowoer's Intees’.

FIRST AMERICAN TITLE (2 L

f)x;‘i: i"!i'\ [ }
CONDOMINIUM COVENANTS, 1n addilor w the cavenants and agroomonts mide in the Suc’ﬁrlfy" ol
Instrument, Borrower and Lender firther covendant and agree as follows: ‘

A. Condominlum Qbligations, Borrower shalledorm all of Borrower's obligations under the .
Condominium ProL'ect's Constituent Documents. The ‘Caratituent Documenis® are the: (i) Declaration or any
ather document wiich creates the Condominium Project; 1 hy-lawa; () code of regulations; and ”le) other
equivalent documents, Borrower shall promplly pay, when s, all dues and assagsments impos
pursuant to the Constituent Documants, : Lo

B. Hazand Insurance. So long as the Qwners Assoclation nuainteing, with a genarally accepted
insurance catriet, a *mastar” or "blanket’ policy on the Condominium @:9jact which is satisfactory to Lender
and which provides Insurance coverage In the amounts, for the periods; or«i sgainst the hazards Londer
requires, Including fire and hazards Included within the tarm "extended cov‘sfa;_’a." then:

T (b Lender walves the provision in Uniform Covenant 2 for the monthly payment to Londer of the
yearly preriium instaliments for hazard Insurance on the Property; and gy
{i) Borrower's obiigation under Uniform Covenant 5 to maintain hazard tisurince coverage on the
Praperty Is deamed salisfled to iho extent that the required coverage Is provided by iiip - wnars Association

poticy. , . _ .
gorrbwer shall give Lender prompt notice of any fapse In required hazard Insurance covecage.

In the eveni of a distribution of hazard Insurance proceeds In lleu of restoration or repalr ‘ollawing a loss
to the Property, whether to the Unlt or to common elaments, any proceods payable to Borrower are hereby
agsigned and shall ba pald to Lender for appilcation to the sums secured by the Security Instrumant, with
eny excess pald toBorrower, + & ot s T e T T -

C. Public Liability Ingurance. Borrower shall take such actions as may be reasonable to insure that
tha Owners Assoclation maintains a putiiic labliity Insurahce policy acceptable’In form, amount, and oxtent
ofcoveragetolenter. = . . ‘ o o

. D, Condemnation. The.proceeds.of any award or claim for camagos, direct ar consequential, payable
1o Borrower Jn connection.with any condemnation or other.taking of all or any pant of the Property, whether,
of the unit or of tha. commeon.sféments,.or for any conveyance In llay of corclemnation, are hereby asslgned
and shall-be paid ta Lender, . Such progeeds shali be-applied by Lender to the sums secured by the Securlty
instrument a provided in Unllorm Covenant 10. . .-« - v Lo e e D

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/RNLMC UNIFORM INSTRUMENT ~ © FORM 3140 9/90
ESC/CRI0//0092/3140{00-90)-L PAQE 1 OF 2 Revised 8/91
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FIRST AMERICAN TIYLE INBURANCE COMPANY
30 North La 8alle, Buite 300, Chicoago, IL 6086802

ALTA Commitment
Schadule ©

¥ile No.: CL74349

EOAL DESCRYPTION:
PARCEL 1:

nNIT NO. D~105 AS DELINEATED ON T SURVEY OF THE FOLLOWING DEBCRIBED
'PBRCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AB YPARCEL" )3

"UCHAT PART OF THE Y OLLOWING DESCRIDED PRAOPERTY IN THE NORTHEABT 1/4 OF
. SECTION 16, TOWNSMIP 41 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
. MERIDIAN, LYING NORTHWESTERLY OFF A LINE DRAWN FROM THE NORTHEAGTDRLY

- LINE OF SAID PROPERTY AT A POINT S54.20 FEET NONTHWESTERLY FROM THE
MOST EASTERLY CORNER-“TQEREOF, SAID LINE FORMING AN INTERIOR ANGLE OF

82 DEGREES 16 MINUTES AC-SECONPS WITH SAID NORMIGASGTERLY LINIE;
COMMENCING AT THE SOUTHEZ?ZYT CORNER OF SAID NORTHEAST 1/4; TMNBENCE NORTH
ON EAST LINE OF SAID SECT/EN 9.91 CHAINS 0O CENTER OF OROGH POINT
. HOAD; THENCE SOUTH 43.% DEGFIES WEST ON CENTOR OF SAID ROAD 3.74
©.CHAINS TO A POIMNT BEING A PLPEW OF BEGINNING; THENCE NORTH 26 DRGRERD € % e,
I WEST, 25%.77 CHAINS TO A POINT IN_THE SOUTH LINE O LAND OWNED DY -3 LA e
: PHILIPP WELLE, SAID POINT BEING 1..40 CHAINS WREST OF THE EAQRT LIND OF
SAID SECTION 16; THEMNCE WEST ALONC THE SOUTH LINE O GAID PITILIDD
WELLE 'S LAND TG THE BAST LINE OF ). WEST 7 ACRES OF THIS DBAST 1/2 OF

THE NORTHEAST 1/4 OF SECTION 16 AFCORNSSAID; THENSE AOUTH ALONG SAID
T LASYT MENTIONED LAND 6.26 CHAINS, THENCE SOUTH 36 DEGREES EAMST, 23.41
. CHAINS TQ CENTER OF SAID ROAD; THENCE NCRTHEASTERLY ALONG CENTER O
CBALLD RUAD TO p POINT 4.06 CHAINS SOQUTHWESY OF THRE INTERSECTION OF THR
CENTER LANE OF GROSS FOINT ROAD AND EAST LINE OF SECTION 16 AND MEASURED
ALONG "CHE CENTER LINE OF SAID OROSS POINT “«uAD; THENCE NORTHRAEBT 21.12
FEET TO 'PHE FPOINT OF BEGINNING {(EXCEPT THAYL S2RT THEREOF INING WEBT OF
THE EAST LINE OF LAMON AVENUE EXTENDED NORTH) anL IN COOK COUNTY,
LLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT (2" TO A CERTAIN
DECLARALTION OF CONDOMINIUM OWNERSHIP MADE BY TY.o AMERICAN NATIONAL
BANK AND TRUSY COMBANY DF CHICAGD, AS TRUSTES UNDLR N CERTAIN TRUAT
AGREEMENYT DATED NOVEMBER 20, 1972 AND KNOWN AS TRUDT NO, 77875, AND
RECORDED IN THE OFFICE OF THE RECORDER QF DEEDS OF CLudX COUNTY AD
BOCUMENDY NO. 229653913; TOGNTHER WITH AN UNDIVIDED PRERCZNZAGE INTEREST

"IN SALlD MAKCEL (EXCEPTING FROM SAID PARCEL ALL PROPERTY AND SPACE

. COMPRASLNG ALL THE UNITS THEREON AS DEFINED AND SET FORLTH (IN SALD
. DECLARAYIUN OF CONDOMINIUM OWNERSHIP AND SURVEY), IN COOK _COUNTY,
CILLINGTA,
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: EASEMENTS APPURTRENANT TO AND FOR THE DENEFIT OF PARCEL 1 AE HET FORTH
IN DECLARATION OF EASEMENTS RECONRDED JANUARY 17, 1975 A2 DOCUMENT
22963914 AND AS CREBATED BY DEED RECORDED FEDRUARY 21, 1975 AD DOCUMENT
?3(303163 FOR 1INGREGS AND EOGRESS, IN COOK COUNTY, ILLINOIS.

TN

Q.4554 30




UNOFFICIAL COPY




