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W | MORTGAGE |
THIS MORTGAGE ("Security lustrument™) s given on ' ' April ;'2 o 19 94
'l'lwummgngor i+ Bamuel J. Francione, an wmarried man and Maxgaret F. Schwieger, an |
wmarried woman | . ‘("‘Bnrmwc_r“).v

This Security Instrument. is givento  Priority One Mortgage Corp., an Tllinois corporation -

whose aiklress I 9503, Wist. Devon #603, Rosemont, IL 60018
("Lender™).

Horrower owes Lender the principal sum of  four hundred thousand and NO/100ths

Dollars (U.S. § 400, 000,00 ). This debt is evidenced by Borrower's nate duted the same. date as
thas Security Instrument ("Note™), which provedes for monthly payments, with the full debt, if not paid earlier, due nixl payuble on
May 1, 2009 . This Srcunity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extessions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the s curity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instruraent snd the Note. For this purpose, Borrower does hereby mortgage,
grant and convey 0 Lender the following described rionerty located in  cook -County,

" Nlinois:

1oT 197 IN SOUTH BARRINGTON LAKES UNIT «, 8XING A SUEDIVISION OF PARTS OF THE
“WEST 1/2 OF THE SOUTHEAST 1/4 AND THE EAST /2 OF THE SOUTHWEST 1/4 OF SECTION
22, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE 7JTRD PRINCIFAL MERIDIAN, IN COOK

CIXNI‘Y ILLINOCIS.
PERMANENT INDEX NUMBER: 01-22-400-028

ZSEVSEDE

which has the address of 5 Lakeside Court, South Barrington ‘
X {Sureet) . iy}
IMinois 60010 ("Property Address”™);
12lp Cale}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now ot hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument.
Ail of the foregoing is referred to in this Security lastrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT contbines uniform covenants for netional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

SLLINOIS—Single Famity— Fannbe Mac/Freddle Mac UNIFORM INSTRUMENT b &T‘ Form 3014 9/90
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. Pasyment of Principal and Intereat; Prepayment and Laté Cantges.” Borrower shall promptly pay when due the principal
~ of s interesy on the debt evidenced by the Nui::’;md any prepu*mens il late charges due l?l’lt‘il:l‘plhi: 3":. P P
- 2. Fumds for Taxes andd Insurance.  Subject to spplicable law or to o weitien walver by Lender, Borrower .shalt pay 1o
Lesder on the day monthly pavmems are due wnder the Note, untl) the Note is paid in full, n sum ("Fuids™) for: (5) yearly (axes
wid assessments which may atfain_ priority over this Security Instrument as a lien on the Property; (b) yearly lease mls payments
or ground rents on the Property, if any, é). yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if an{; and (f) any sums puyable by Borrower to Leixler, in acco with the
rovisions of parugraph 8, in liev of the payment of mortgage insurance premiums. These items are called “Bscrow ltems. ™
er may, &t any iime, collect and hold Funds in an amount not to exceed the maximum amount ‘a lender for a federally
related mortgage loan may require for Borrower's escrow account umder the federal Real Estate Settlement Procedures Act of
1974 s amended from dme o time, 12 U.S.C, §2601 seg ("RESPA"), unless another law that applies to the Punds sets @
lesser gmount.  If so, Lender may, at any rime, collect and hold Funds in an amount not to exceed the lesser mmount. Lender
may estimate the amount of Funds due on the basis of current dats widd reasonable estinues of expenditures of tuture Bscrow
Items_or otherwise inaccordance with applicable law. . ) . . _

The Funds shall be held in an institution whose deposits are insured by o federa) ugencr instromeniality, or entity (incloding
Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Fusids to pay the Escrow
Items, Lender may not charge Borrawer for holding amd ap lynlg’; the Futs, annuatly analyzing the escrow account, or verifying
the Excrow TItlems, unless Lender pays Borrower interest on the Funds and applicnble law permits Londer to make such o charge:
However, Lender niy requlre Borrower to puy o ane-time chiwrge tor an itndependemt real cutate (ax teporing service used .
Lemder in connection” with this loan, unlusy aggﬂcnblp law provides otherwlse. Unless an agreement s made or applicabls law
requires interest to be paid, Lender shall not be required to pay Borrower al!&imercst ofr earings on the Funds., Borrower and
Lender may agree in writing, however, thut interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accnunhns of the Punds showing credits and debits to the Funds and the purpose for which ench debit 1o the Punds
was made, The Fuads are pledged as additional security for the sums secured by this Security Instrument,

. If the Funds held Uy Lender exceed the amounts permitted to be held by ?ylicablc aw, Lender stinl) aceount 1w Bormower
for the excess Funds o v :cordance with the requirements of applicable Jaw.” 15 the amount of the Funds beld by Lender at any
time iy not sufficient to pov the Bscrow ltems when due, Lewder may so motify Borrower in writing, and, in such cise Borrower
shall pay to Lemder the amaunt necessary (o make up the deficiency, Borrower shall make op the deficiency in no more than

twelve monthly payments, at__rider's sole discretion. .
pen paymest in fuil Gt i sums secured by this Security Instnoment, Lender shall promptly refund to Borrower any Funds

held by Lender. If undler putieipnh 21, Lewder shull scquire or sell the i’mpeny Lender, prior to the acyuisition or safe of the -

Property, shall apply any Fund: S ld by Lender at the time of acquisition or safe as a credit against the sums sccared by this

Security Instrument. : -

3. yA Pllcatlon of Payments, Unloss appticable luw provides otherwise, ull payments received by Lender under passgraphs |
uml 2 qhng be lied; first, to any prepayment charges due under the Note: sécond, to amounts payable under paragraph 2
third, te interest due; fourth, to prinei>a due; and last, o any late churges due under the Note. ] .

N i Liens. Borrower shall ray all taxes, assessments, charges, fines and impositions sttributuble to the Propenty
which may attain priority over this Security [rsi-ament, and leasehold payments or pround rents, if any. Borrower shall pay these
abligations in the manner provided in paragrepgh 2, or if not paid in that manoer, Borrower shall pay them on time directly to the

rson owed payment. Borrower shall promptly murnish to Lender all notices of amounts to be paid under this paragraph.
orrower s these payments directly, Borrov'er saall promptly fursish to Lender receipts evidencing the payments, .
Barrower shall prompily discharge "any lien which has priority over this Security Instrument unlesS Borrower: ?n} agrecs_in
writing to the payment of the obligation secured by he lien in a manner acc,cgtqble 1@ Lender; (b) contests in good faith the lien
by, or defends_against enforcement of the lien im, vga) proceedings which in the Lemder's opinion operate to prevent the
enforcement of the lien; or '(c) secures from the holder o, rae lign an agreement satisfactory to Lender pubordinating the lien to.
If Lender delermines that any g of the Property is subject to 'n lien which may attain priority over

this Security Instrument. ] st of the T ] 1
this Security Instrument, Lender may give Borrower a notice idontifying the lien. Horrawer shall satisfy the lien of take one or

more_ of the actions set forth above within 10 days of the givinio{n ice, : .

%, Hazard or Property Insurance. Borrower shall keep (i imnrovements wow existing or hereafter erected on the Propesty
insured against loss by fire, hazards included within the term “ecteaded coverage™ and any other hazards, including floods or
flooding, tor which Lender requires insurance,  This insumince oPyl? be maintloed in the amoumnts and for the periods that
Lender requires, The insurance carrier providing e insurance shal’ b chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. I Borrower fails to malntain covraane described above, Lender may, ut Lender's aption,
obtain coverage to proiect Lender’s rights in the Property in accordunce wid ;mg'ugmsh 7. _

Al insurance policies and renewals shall be acceptable to Lender ana an'l include a standard mortgage clause, Lemder shall |
have the right to hold the policies and renewals. if Lender requires, Borrow=shall promptly give to Lender sl receipls of paid

remiums and renewal notices,  In the event of Joss, Borrower shall give promri-aolice to the insurance carrier and Lender.
tem.lcr may make proof of loss if not made promptly by Borrower, . . )

Unless’ Lender and Borrower otherwise agree in wr_:th, insurance proceeds. sha)l be applied to restoration or repair of the
Property damaged, if the restoration or répair is economically feasible and Lender’s Lecurity is not lessened. If the restoration or
repair 19 not economically feasible or Lender's security would be-lessened, the insurunc. proceeds shall be applied to the sumg
secured by this Security Trstrument, whether or not ihen due, with any excess puid o acirower, If Borrower abendons the
Property, or does not answer within 30 dadys # notice from Lender that the insurance carr’=r bag offered to settle a ciaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to r or resiore the Property or (o pay sumg/s
secured by this Security Instrument, whethier or not then due. The J0-day period will begin when the notice is given, =S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds .o principal shall not extend or .
postpone the due date of the monthly payments referred to in paragra 1 and 2 or change the anount of the payments, If €2
under parsgraph 21 the Propenty is acquited by Lender, Borrower's right to any insurance policics an ] nroceeds resulting from £
damage to the Property prior to the acquisition shalt pass to Lender to the extent of the sumy securcd ‘o) this Security Instrument

immediately prior to the acquisition, T3

6. Occupanc{’, Preservation, Maintenance and Protection of Property; Borrower’s Loan Applicatior, f ~aseholds, Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after tlie execution of thiy
Security Instrument and shall continue to occupy the Property as Borrower's princnrnl residence for at leas’ one year afier th
date of occupancy, uniess Lender otherwise agrees in writing, which consent shail not be unreasonably ‘wihheld, or unless
extenuating_circumswances exist which are beyond Borrower's controf.  Borrower shall not destroy, jyage or impair.
Propesty, nllow the Property to deteriorste, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's gocd faith judgment could resuli in forfelture of the
Property or otherwise nuterally impair the lien created by this Security Instrument or Lender's securicy interest.. Borrower may
cure such a default and reinstafe as provided in paragraph 18, by causing the action or proceeding to be dismissed with-a ruh_gf
thit, in Lender's good faith determination, precludes Yorfeiture of the Borrower's interest in the Property or other miaterial
impairment_of the lien created by this Security Instrument or Lender’s security inferest.  Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materially false or inacourate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, fepresentations concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument ison a
ieasehold, Borrower shail compiy with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold -
and the fee title shall not merge unless Lepnder agrees to the merger in writing. o

7. Protection of Lender’s Rights In the Propesty. If Borrower fails to perform the covenants and agreements comtained in
this Security lnstrument, or there is a legal proceeding that may significanily affect Lemder's rights in the Property (such as a
proceeding ‘in bankruptey, probate, for condemnation or forfeiture or to enforce inws or regulations), then Lender may do and
pay for whatever is necéssary (o protect the value of the Property and Lender's rights in the Propenty. Lender's activns may
include paying any sums secured by a lien which has priority over {his Security Instrument, appearing in court, payi rcasonaglc

attorneys’ fees and entering on the’ Property to muake repairs. - Although Lender may take action under this paragraph 7, Lender

does not have to do so. . . .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sec\mt)}

[astrument.  Unless Borrower nder agree to other terms of payment, these amounts shall bear interest from the date o
disbursement at the Note rate and shall be payable, with interest, upon votice from Lender to Borrower requeslm%’pa‘}(mtm. .
8. Mortgage Insurance. If Lender required morigage insuraice ns a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintnin the worlgage insumnce 1 effect. I, for sy reason,
mortgage insurgnce coverage reguired by Lender Inpses or ceases ¢o be [n-effect, Borrower shail pag the premiums required to
ohinin coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the niortgage jnsurance previously in effect, from an allernate mortgage insurer approved by er.
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one-twelfth of the Jcnrly maongage insurasee premivmm being paid orrower when the Insurance ‘coverage fapsed or ceased to
be in effers. Lesmder will peeept, use und retiin these payments a8’ o loss reserve (n lieu of morigage inwurance, - Lots reserve
ayments may no longer he ulred, at the option of Lender, if mortgage lnwurmee coverage (In the smount and for the period
it Lender requires) provided by an lusurer approved by Lender nfmn becomes avallnble and Is obtnined, Borrower shall pay
the premivms required to maintain mortgage insurunce in effect, or fo provide & loss reserve, until the requirement for mortguge
insurance ends in nceordance with any writien agresment between Borrower and Leader or applicable law, .

9, Inspection. Lender or its agent may muke reasonpable entries upon and inspections of ihe Property, Lender shall give
Borrower notice at the time of or prior 1o an_inspection specifying rensonable cause for the inspection, '

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with an
:g:‘ﬁe&mauignt o{c ont‘ll)ecr taking of any part of th¢ Property, or for conveyance i ticu of condentnation, are hereby assigned m

0 r. -

In the cvent of a 1otal taking of the Property, the proceeds shall be applied to the sums secured h; this Security Instrument,
whether or not then due, with iiny excess paid to Borrower. [In the event of & partinl taking of die Property in which the fair
market value of the Property immedimely before the taking is equal to or greater than the amount of the sumy secured by this
Security instrument immediately before faking, vnless Borrower ad Lender otherwise aﬁree in writing, the sums secured by this
Security Instrument shail be reduced by the mmount of the proceeds multiplied by the followlng fraction: (a) the tofal amount of
the sums secured immediniely before the wking, divided by (h) the fair market value of the Property immediately before the
takilltp. Any balance shall be paid to Borrower, It the event of 8 partinl taking of the Property in which the fulr market value of -
the Property imlncdlalc!{‘ betore the taking 13 less than the amount of the sunts secured immediately before the taking, unless - -
Borrower and Lender otherwise ngree in writing or unless upplicable law otherwise provides, the proceeds shull be applied to the
sy secored by this Security Instrument whether or siot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke an
award or seile a claim for danuges, Borrower fuils to respond to Lender within 30 days after the date the uotice is given, Lender -
is suthorized o collees and upmy the proceeds, nt ity option, either (0 restonstion or repidr of the Property or o fhe suny fecared
by this Security Instryzacal, whether or not then due, '

Unless Lemder and Borrower otherwise ngree in writing, any npplication of proceeds to principal shall not extend or
postqone the due date of2he monthly payments referred to n;{)am raphs | and 2 or change the amount of such payments,

~11. Borrower Not Reicased; Forbearance by Lender Not a8 Waiver, Extension of the time tor payment or moditication of
amortization of the sumis_se vred by this Security Instrument granted by Lender to any successor in interest of Borrower shail
MR operate to release the ity of the original Borrower or Borrower's successors in interest, Lender shall not be required to
comnicnce proceedings Ao niw successor jo intcrest or refuse 1o extend time for puyment or otherwise modify amortization
of the sums secured by this Gccurity lustrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any fotueriaive by Lemder in exercising any right or remedy shall not n waiver of or preclude the
exerzise of uny right or remedy. .

12. Successors and Assigns Bour.d- Joint and Several Ltnblllty;Cm::Flm. The covenants and agreements of ihis Secunt;
Instrument shall bind and benefit the successors and assigns of Lemnder and Borrower, subject to the provision: of paragraph 17.
Borrower's covenants snd agreements shpit de joint and severl, Any Borrower who co-signs this Security Iustrument, but does
not execuie the Note: (1) is co-signing (his S Curity instrument only (0 morigage, grant aind convey that Borrower's interest in
the Property under the terms of this Security tnstrumment; (b} is not personally o lfgated to pm the sums sccured by this Security
instrument;” and (¢) agrees that Lender and any other Borrower muy agree to extend, muodify, forbear or make any
accemmoditions  wi regiard to the wems of thic Security Instrument or the Note without (hat Berrower's conserd, .

. Loan Charges. 1f the loan secured by thin Scourity Instrument {s subject o a law which sets maximum loan charﬁ, aml
that law is finafly interpreted _so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (1) any such loan cnueg> shail be reduced b the amount necessary to reduce the charge to the

rmitted  limit; and (b} any sums already collecweo. frrin Borrower which exceeded permitied limits will be refunded to

orcower, Lender may choose to make fhis refund by reducing the pn.nc:gl owed under the Note or by muking a dircct
payment to Borrower.  If a refund reduces pnncipal, ‘he siluction will trealed as 2 partial prepayment without any
prepayment charge under the Note, . L L

14. Notices.” Any notice to Borrower provided for in thm'%‘tmtfi% Instrumient shall be glven by delivering il or by mailing it
by first class mail unless applicable law requires use of another mouthed. The notice shall be directed (o the rupcnY Addressor
any other address Borrower designates by notice to Lender. Any mouce to Lender shall be given by first class mail 1o Lender's
adidress stated herein or any other address Lender designates by nctics fo Burrower. AI? notice provided for in this Sccurity
Instrument shall be deemed 1o have been given to Borrower or Lender winen givenas provided in thiy graph, . .
15, Governing Law; Severability. This Security Instrument shall be grverned by federal law und the 18w of the jurisdiction
in which the Property is iqcatcd. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such_conflict shall not affect other provisions af this Securit>-instrument or the Note which can be given effect
wtmoubtl the conflicting provision. To this end the provisions of shis Security iustrument and the Note are declared o be
severable,

16. Borrower’sCopy. Borrower shall b:ﬂgiven one conformed copy of the Nota 2l of this Security Instrument. .

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or :&{ autt of the Property or any interest initis -
sold or_transferred (or if a beneficial interest in Borrower is sold or transferred burrower is not a hatural ‘person) without
Lender’s prior written consent, Lender may, at its option, retE:m: immediate payment i, fu's of all sums secured by this Security
Isnsuu_met]tt. w]-lowetver. this option shall not be exercised by Lender if exervise is prohibitz'uy federal law as of the date of this

eeurity Instrament, :

¥ tendcr excrcises this option, Lender shall give Borrower notice of acceleration. The uctice shall ?rovidc a period of ru_:m _
less than 30 days from the diate the notice is delivered or mailed within which Borrower tiust pey all sums secured by thists
Security Instrument. [f Borrower fuils to pay these sums prior to the expiration of this period, Le wler may invoke any remedies 3
permiticd_ by this Security Instrument without further notice or demand on Borrower, ;

18, Borrower’sRight 10 Reinstate. If Borrower nieets certain conditions, Borrower shall have tne g’ 1o have enforcement
of this Security Instrument discontinued at ar%' time prior to the earlier of: (a) 5 days (or such other periud as alpplicahlc faw may ¥a . -
specify for reinstatement) before sale of the Property pursuamt to any power of sale contsined in this Seouriy Instrument; or (bi €2
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a? pays Lender all sums whic ﬂ :
then would be due under this Security Instrument and the Note as if no acceleration_had occurred; (b) cures any default of any
other cavenanis or agreements; &? pays afi expenses incurred in enforcing this Security Instroment, mcludin% but not lintited to, .
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this Securit
_ Instrument, Lender’s rights in the Property and Borrower's obligation to piy the sums securcd by this Security Instrument shall

continue unchanged. Upon reinstatement by Borrower, this Security Insteunient and the obligations secured hereb shall remain
fully effective as f no acceleration bad occwred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,
ﬁ9.phSale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security -
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a changlghm the entity whn
as the *Loan Servicer™) that collects monthly payments due under the Note and this Security Instrament. There also may be one
or more changes of the Loan Servicer unrelated” to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower willbe
given wrilten notice of the change in accordunce with pargraph 14 above and agghuablc law. The notice will state the name aod
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain uny other
information required by applicable law. ) . . ' .

20, Hazardous Substances. Borrower shall not cause or ‘B;:mm the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, aor allow anyone else to do, anything affecting the Property
that is in violation of any Environmentsl Law. The preceding two sentences S 1 not appliéo the presence,. use, Or storage on. -
the P rty of small quantities of Hazardous Substances thut are generally recognized to be appropriate to nonnal residential
uses to maintenance of the Property. . . ) X . ) i

Borrower shall promptly give Lender writien notice of any investigation, claim, demand lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazazdous Subsiance or Environmental l.aw’
of which Borrower actual knowledge. If Borrower learns, or id notifiéd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragruph 20, “Hazardous Substances” are those substances defined as toxic or huzardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum | products, loxic
gle:mcldes and herbicides, volatile salvenis, materials containing asbestos or formaldehyde, and radioactive materials, As used in
is parsgraph 20, “Environmental Law” means federal faws and laws of the jurisdiction where the Property is located that refate

to health, safety or environmental protection.
XC1813IDAAC. 04 In#ﬁ"‘&'m
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21. Accelerntlon; Remedles. Lender shall give notlee to Borrower prior {0 accdleratibn allowing Bovrower'sbreach of any

covenant or agreement In this Security Instrument (but not prior to acceleration under Paragraph 17 unless npplicable law
provides otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d} that Fallure te cure the

ificd in the notice may resuit in acceleration of the sums secured by this Security Instrument,

defsult on or before the date 5,

forecloaure by Judiclal roceecﬂng and sale of the Proiterty. The notice shall further inform Borrower of the right 1o relnstate
afier accelerntion and the right to assert In the foreclosure proceeding the non-exisience of a default or any other defense of
Dorrower to scceleration and foreclosure, If the defaull is not cured on or before the date specified in the notice, Lender at ity
apiion may require Immediate payment in full of all sums secured by this Security Instrumemt without further demand and
may foreciose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
pursulng the remedies provided in this paragraph 21, Including, but not thnited to, reasonable attorneys’ fees snd costs of title

evidence.
22. Relemnse. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay nnr recordation costs,
23, Walver of Homestend. Borrower wiives atl right of homestead exemption in the Propernty.
24. Riderx to thls Securlty Instrument. {1 vie or more ridess are executed by Borrower and secorded iogether wiithi thiy
Security Instrumemt, the covenants wikd ngreements of each such rider shall be incorpormed into and shall amend wid
ement the covenants and agreements of this Security [Instrument as if the rider(s) were a part of this Security Instrument,

su;:pl :

{Check applicable box(es)].
[ ] Adjustable Rate Rider [ Comfominium Rider {71 1-4 Family Rider
[] Graduaed Payment Rider Planned Unie Development Rider [ Biweekly Payment Rider
] Balloon Yide (] Rate Improvement Rider (] Second Home Rider

[7] Owhex(s) tspiity)
BY SIGNING BELOYY/ Sorrower accepls and agrees to the terms amd covenunts contained in this Security Instrument and
in uny rider(s) exccnted by eerawer wud recorded with it,

Witnesses:

{5pece  Below This Line For Ack

County ss: daf? <

The foregoing instrument was acknowledged before me this 3 # < day of Py axd /
S:amu.le:llz Jn.g Franci and Marggaret: F. Sc:hwiege4 y /0 ’

State of Illinois,

one

Witness my hand and official seal.

ST E F FA B ST R
3 “OFEICIAL GEALY

KRISTY R, YOUSE
Notary Pubile. State of Nineis
My Commissian Expiros Jam. 4. 1995
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th = dayof April .
1994 ,and is incorporated into and shall be deemed fo amtend and supplemem the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’’) of the same date, given by the undersigned (the

i

*Borrower') (o secure Borrower's Note to

Priority One Mortgage Corp., an Illinois
corporation
(the *“*Lender’’)

of the sume due and covering the Property described 1o the Security Instrument and locsted

5 Lakeside Court, South Barrington, IL 60010

[Property Addeoss)
The Property includes, but is aot lmited to, a porce] of Jand improved with a dwelling, together with other such
parcels any’ ceitain common aress and facilities, as described in
Declaration oFf Covsnantao,Conditions, and Reotrictions of Rscorxrd (thc “Déclaration").

The Property is apart of a planned unit development known as

INmnc of P 3 Upil Development]

(the "PUD'). The Fiperty also includes Borrower's interest in the Tiomeowners assoclation of equivalent
cntity owning or managizg the common arcas and facilities of the PUD (the ' Owners Association’’) and the uses,
benetits and proceeds of Burrower's interest.

PUD COVENANTS - addition to the covenmts and ngreements made in the Security Instrument,
Botrower and Lender further corcivant and agree as follows:

A. PUD Obligations. Boiziwer -;hal! perform all of Borrower's ohligations under the PUD’s Constituent
Documents, The **Coenstitugnt Documesiz!’ are the: (i) Declaration: (i) articles of incorporation, trust instrument

or any equivalent document which reates the Owners Association; knd (i) any by-lsws or other rufes or

regulations of the Owners Association. pedcawer shall promptly pay, when due, a1l dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owrers Association mainuing, with a generally accepted insurange
carrier, # ‘‘master’* or "*hlanket’ policy nsuring the Propenty which is satisfactory to Lender aml which provides
insugnnce coverage in the amounts, for the periods, and against the hazards Lemder requires, including fire and
hazards included within the term *‘extended coverage "' then:

(i) Lender waives the pmv:smn in Uniforn Covenant 2 for the mmlthiy payment to Lender of the
yearly premiom installments for hazard insurance on the Froperty; and

(ii) Borrower’s obligation under Uniformy Cevearai, 5 1o maintain hazard insurance covemge on
the Property is deemed satisfied 10 the extemt that the required coverage is provided by the Owners Association -

policy.

Borrower shall give Lender prompt notice of any lapse in vequireshuwzard insurance coverage provided by
the mauster or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew i rostoration or repair following a loss to
the Property, or to common areas amd facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to fae sums secured by the Security
Instrument, with any excess paid 1o Borrower,

C. Public Lisbility Insurance. Borrower shull take such actions &s may be_ssasonable 1o insure that the
Dwners  Association maimtaing a public finbility insurance policy acceptable fv toom, swmount, and extent of

coverage to Lemder.,
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D. Condemnation. The proceeds of any award or clalm for damiages, direct or consequential, payable to
Borrower in connection with any condemnation or other tiking of all or any part of the Property or the common
areas and Facilities of the PUD, or for any conveyance in Jice of condemnation, aro hereby assignid nnd shall be
paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument ds
provided in Usniform Covenam 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and -with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
(h  ihe abandonment or termination of the PUD, except for abandonnmient or termination required by

law in the case of suhstantial destractlon by fire or ather casvalty or in the case of a taking by condemmation or

eminent domain: _ .
(i) any amendnent o any provision of the **Constituent Documents® if the provision is for the express

benetit of Lender:

(iii) termination of professivnal management and assumption of self-management of the Owuaers
Association; or

(iv) any action which would have the effect of rendering the public liabilily insurance coverage
mainiainzd vy the Owners Association usacceptuble to Lemder, '

F. Ruardies. It Borrower does not pay PUD ducs and ansessments when due, then Lender may pay them,

Any amours fisbursed by Lender under this paragraph F shalt become additional debt of Borrower secured by
the Security iusament. Unless Borrower and Lender agree to other terms of payment, these amounts sliall bear
interest from the dlte of disbursement at the Note rate and shall be payable, with imterest, upon notice from

Lender to Borrower o uesting payment.

BY SIGNING BELOW, @crrower sccepls and agrees to the terms and provisions contained in this PUD Rider,

(Seal)

Borrower

7 (Seal)

-Borrower

(Scal)

-Bormawer

| (Senl)

~Rorrower

7
.
&
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