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THIS MORTGAGE ("Security Instrumeni) i given on April 15, 1994

JANR MC CLELLAND , dpinster

. ("Boreower"). This Sccurity Instrument is given 10

braper and Kramer, Inc. Ve /Vha} —ﬂ)

. which is organized and cxisting under the lawsof  I21dnois
addressis 33 Weat Monroe - Suite 1900, Chicago, IL 60$r1

("Lender", Burrower owes Lender the principal sum of
ON® RUNDRED FORTY THRRE THOUSAND TNC HUNDRED & 00/100

,-nnd whose

Dola> [US, § 143,200.00 )_
This debt is evidenced by Borzower)s note dated the same dale us this Security Instrument (“"Mote™), which provides for monthly
payments, with the full deby, if not paid carlier, due and paycbie on  May 1, 2001 » This Security
Instrument securcs to Lender: (a) the cepayment of the debt evidenced by the Nots, with interest, s1d all renowals, extensions and
modifications of the Noi; (b) the payment of all other sums, with interest, advanced under piragrapli 7 to proteet the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreoments under this Securay Instrument and the.
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descriter! nroperty located in

‘ Cock County, Ninois:

THE EAST 100 PENT OF THE S0UTH 33.33 FEET OF LOT 7 IN BLOCK 2 IN WILLIAN G.
RBYNOLDS SUBDIVISION OF THR NORTHWEST 1/4 OF THE 3OUTHWKST 1/4 OF SECTION §,
TOWNSHIP 39 NMORTH, RAMOE 13 EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, XILLINOIS.

16-06-307-02% / _
- which has the address of 701 N. MARION, OAX PARK  [Strees, Cityl,
Rlinois Illinoin (“Pmm Address");
|Zip Code} 60302

HLLINCI® - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT '
. Form 3014 9/80
D Amanded bt ﬂ |ﬂ||||||mm|ﬂmm|ﬂmﬂ
VMP MORTGAGE FORMS - (31212038104 - (J00}521-729} o
Pagetol® tnitials: __ _ : L S
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienanices, snd
fizres now or hereafter a pan of the property. All repiacements and additions shall also be cavered by this Sccurity Instrument,
All of the foregning is referred 10 in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawiully. seised of the cstatc hereby convcyed and has the right.0 mortgage,

: grans and convey the Property and that the Property is unenclimbered, excepl for encumbrances of record. Borrower wareanis md
- will defend gerarally the title 1w the Property agninst all claims and demands, subject 0 any, encumbiances of. reepud, L
;i THIS SECURITY INSTRUMENT combines uniform covenanis for national usc-and non-unil'orm cnvmnu wéth hmned _
vmm by jurisdiction o constiwic a uniform security, instrument covering real property. .. el R s e =
.. UNIFORM COVENANTS. :Borrower and Lender- covenant and-agree as follows: '
1. Paymant of Principal and Interest; Prepayment.and Lute Charges. . Bomower. shall, promptly -psy. when. due tha
peincipal of and. iniesest on the debt ovidenced by the Note and.any. pwpaymnf,and hlcchugu duoundertheNoto. . .- . o0
2, Funds for Taxes and Insurance.  Subject (o applicable. law  or jo-a.wristen. walver . by. Lender, Botrower, shsll pay lo
Lumhsr on the day monthly paymenis asc duc under,the Note, until the Noto is paid in full, a sum ("Funds") for: (a) yeaely taxes -
and sssessmenis which may atiain priority. over this Security Instrument gs-8.lien on.the Property; (b).yearly leasehold payments
' oor gmund renis on b Property, if any; (c) yearly hazard or-property insutance promiums; (d) yearly:flood insyrance. premiums, if
any; (2} yoarly mongage m.summc premiums, if any; and () any sums: payable by Borrowes (0. Lender, in accosdance with. the
provisions.of paragragn 5, in licu of the: paymeni of mongsge insurance prcmiums These ilems are called. "Escrow: ftems,
Lender muy, 81 any time, c0%cct and hold-Funds in an amount ot 4o excesd Lhe maximum amount & lender for. a federally relscd
morgage loan may -requise Yor dorrowor's cscrow account under, the- federal Real Estate. Scilement Procedures Act 0f.1974 as
amesded from time w Ume, 12 4.5, Section 2605 ef seq. ("RESPA"), unless.another law. thas applies o the l"unds sots o loaser
amount.-5{ 50, Lender may, at an; 1ing, collect und. hoid Funds-in an amount. not: 1o excesd the losser- amount.; Londer. may
estimale the smount of Funds due o6& we busis of curreni data and reasonable. astimms of expcndhum oi futuro Escrow. ltams. or
othcrmse in accordance with applicable law. . . -

- The Funds shall be hold in an instilution whosz deposn.s are insurcd by a faden\l ngcncy. inmwncnuluy. or enmy (including
Lander i -Lender is such an institution) or in Lay Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Hems, Lendar may nol chasge Borrower. for holding an i applying ithe Funda. annually. analyzing the.escrow account, or venfying
the Escrow ‘liems, unless Lender pays Borrower inierect 01, he Funds and. applicable law permits Lender 10 make such:a charge,
However, Lender may require Borrower (o pay &.one-lirw vharge for. an. indepeadont real estalo tax reporting service used by
Lendes in connection with this loan, unless applicable [aw prrviods otherwiso. Unless.an agrosment is. made or, applicable taw

" requires intercst (o be pmd Lender shall not be required.to pay-Brrower. any. inlerest or: umingu on:the: Funds, Bogrower. and
Lender may sgree in weiting, however, that interest shall be paid on 2w Funds. Lender: shall give w.Borrower, without charge, an

- ennual accounting of .tho. Funds, shawing credits and debits 10 the Fun’s 2nd the purpose for which euh debn o the: Funds was
mase.. Thic Funds-arc pledged as additional scourity for all sums.secured by. i, Security Instrument. .. . .. -

1€ the Funds held by Lender oxcecd the umounts permitied 1o be hald by. auricable law, Lendes. llull account to BOITOW\# for
lhe eacess: Funds in accordance with the tequirementy of applicablo law. If. the ameany.of the Funds held by. Lender at aay-time ls
not dufficient 10 pay the Escrow liems when due, Lender. may $o notify Bocrower i wriung, snd, im such.case Borrower,shall pay

~« o Lendler: the amount necessary 0 make up -ihe. deﬁcieucy. Bormwer smu mdw llo tie dnﬂcac:x:y in:po -more man lwclve
monlhiy payments, al Lender's sole discretion. . ;-
+ Upon payment in full Gf all sums-sccured by. this Socumy Inatmmcm, Laadcr shall pmnmﬂv relund lo Bnn‘owcr any Fumis
hew by:Lender, If, under paragraph 21, Lender shall acquire or el the, Propenty; Lendes, pricx '0-the acquisition or sale of the
Propesty, shull apply any Funds he!d by Lcndcr a the ﬁme of acqnisiuon or sale as a credit ugmst ti'e sums secured by thts
Secunty Instrument. -~ .-

- 3 Application of. Paymenla. Unlcss apphcablo law provn:les ou-.c:wue. all pnymcms mcwed by Lw‘ar undu pmgraphs e
l and-2 shall be appiied: fizst, W any prepayment charges:due. under the: Note; second. 10 mnum payabk nrder paragmph 2 S
Ibh‘d. k0-interest due; fourth, to principal due; and fast, to any late charges due under the Note, - o
-4, Churges; Liens. - Borrowar shall pay ali 1anes, nssessments, chacgas, :fines.and impoamom uuibuuble 1o lha Pmpeny A
whichmay alzin priority over this Security Instrument, and-icasehold. payments or. ground ml;.nfany.ﬂonowshlllpnym &
obligations.in the:manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on lime directly 10 the "%
person owed payment. Borrower shall prompily furnish 10 Lender: all notices: of, amounts w0 be: pakd- under. this- pmgrapha I a

Ham:uwe: makes these payments directly, Borrewer shall prompily. furnish.o Lender receipts evidencing the payments, . -
:-Borrower shall prompily discharge any lien which has pnonty over-this, Security: Instrument-unless; Borrower: -(a). agrees in
wriung 10:the. paymeni of the obligation sccured-by-the lien in-a manner acceptable to Leader; (b) contests in good {aith the lien
by, .or defends-against enforcament of the lich -in, legal proceedings: which .in: the: Lendec’s: opinion opersie to prevent the
enforcement of the lien; or (c) secures from the hoider of the fien an ‘agreement:saiisfactory 10.L.ender-subordinating the.lien to
this Security Instrument. If Lender dewermines that any paft of the-Property. is subject to a lien-which may: attain priority.over this
Secusity Insteument, Lender may. give Borrower a:nolice identilying mc lien, Bomm shall amiy the lim or- uke ong or:more

of the acuuns !l:l. fonh abnvo withit 1G daya of lhe gwmg of nouce e . . “o
el b e f_=1. ol Furm sa mo
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payments may no longer be required, at the optien of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes availuble and is obtined, Borrower shall pay the
premiums required o mainiain mortgage insurance in cffect, or (0 provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any written ugreement beiween Borower end Lender or eppiicable law,

9, Inspection.  Lender or its agent may make reasonahle cntries upon and inspections of the Propenty, Lender shalf give
Borrower notice at the ime of of prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clatm for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or lor conveymnce in licu of condemnation, are hereby ussigned and
shall be puid to Lender.

In the event of 8 112l taking of the Property, the proceeds shall be applicd to the sums secured by this Securlly Instrument,

whether or not then due, with any excess pald @ Borrower, In the event of 4 partin) nking of the Property in which the fair mario?
value of the Property immedintely before the wking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in writing; the sums secured by this
Scourity Instrument <iallbe reduced by the amount of the proceeds multiplied by the following fraction: (g) the total amount of
the sumy secured immesiaiely before the Laking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall ¢ vaid to Borrower. In the event of a partal laking of the Propenty in which the fair market value of the
Propenty immediniely before te taking ig less thon the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise'aig.e2 in writing or unless applicable luw otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrumcn: whether or nat the sums are then due.

If the Property is abandoned by Pzcrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claitn for damages, Borrawe frils to respond to Lender within 30 days afler the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its aption, cither 1o restoration or repair of the Property or W the sums secured
by this Security Instrument, whether or not then dae.

Unless Lender and Borrower otherwise agrea i weiting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred © in pardsfaphe | and 2 or change the amount of such payments,

11, Borrower Not Releused; Forbearance By Lender Zut a Waiver, Exiension of the time for payment or modification
of amortizatlon of the sums secured by this Security [nstrument granted by Lender to any successor i interest of Borrower shall
not pperute to release the lability of the origing! Borrawer or 2orower's successors in interest. Lender shall not be required to
commarnco proceedings against any successor in interest or refuse t6-#:tznd time for payment or otherwise modify amortizuion of
the sumy secured by this Security Instrument by reason of any demand inzde by the original Borrawer or Borrower's successors
in intcrest. Any forbearance by Lender in excrcising any right or remedy <ol not be & waiver of or preclude the exercise of any
right or remedy,

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers’ Ths covenants and ugreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendes-ard Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Aay Bomower who co-signs this Security
Instrumen: but does not exceute thg Note: (1) is co-signing this Sccurity Instrument only ‘o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity tnstrumnent; (b} is not parscaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree in-2xtend, modify, {orbear or
make any accommodations with regard to the terms of this Security Instrumeni or the Note without tht Br mower's consent,

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which seiem:<imum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in conrcction with the loan
cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce s charge 10 the
permitied limit; and (b) any sums atready colfected from Borrower which cxceeded permitted limits will be refunded 1o Borrower.
Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instament shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first class mail 1o Lender's
address siated herein or any other address Lender designates by notico to Borrower, Any notice provided for in this Security
Instrument shal} be deemed to have been given (o Borrowcr or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable,
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16, Borrower's Copy.  Borrower shall be Flvcn one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneliclol Interest in Borrower.  [f all or any part of the Property or any interest in it is
+ sold or wransfeered (or if a benelicial interest in Borrower is sold or wransfcered and Borrower is not o natural person) without
Londer's prior written consent, Lender may, 4t Hs option, require immcdiutn-parmcm in full of all sums sccured by (hig Security
énstmlmmlu. However, this option shall not be eaercised by Lender il excrciso I prohibited by federal law as of the date of this
ceutlly Instzument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not fess
than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums sectired by his Security
Insirument. I Borrower fails to pay these sums prior to the cxpirntion of this period, Lender may invoke any remedies permitted
by this Sccurity Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any me prior te the carlier of: {a) S days (or such other period ns
upplicable luw may specily dor reinstatement) before sale of the Property pursuant to any pawee of sate contained in this Securit
Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (n) pays Lender alr
sums which then would be duc under this Sccurlly Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other eovenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, regsenab'e auorneys’ fecs; and (d) takes such oclion as Lendes may reasonably require to assure that the lien of this
Sccurity Instrument, Lzader's rights in the Property and Borrowet's obligation 10 pay the sums secured by this Security
Instrument shalt conunvé vnchanged. Upon reinstmiement by Borrower, this Sccurity Instrument and the ohliFaﬁuns-sccurcd
hereby shall remain fully vif-ciive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parograph- 7

19. Sale of Note; Change of .con Servicer, The Note or o pariinl interest in the Note (togethier with this Security
Instrument) may be sold onc or moze imes without prior nolice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects i sithly payments due under the Note and this Sccurity Instrument. There alse may be one or
more chunges of the Loan Servicer unreluicdd 10 o sale of the Note. If there is @ change of the Loan Servicer, Borrower will be
given written notice of the change in accorarce with paragraph i4 above and applicable law, The natice will state the name and
address of the new Loan Servicer und the addrzss to which payments should be made. The notice will also contain any ather
information required by applicable law,

20. Huzardous Substances. Borrower shull rot zouse or permit the presenco, use, disposal, slorage, or rolcuse of any
Hazardlous Substances on or in the Property. Borrower sl noi do, nor allow anyone clss to do, anything nffecting the Property
that ig In vielotion of any Environmental Law, The preced’g-two sentcnces shalt not apgley to the presance, use, or storsge on the
Property of small quantitics of Hazardous Substances that wre sencrally recognized to be appropriate o normal residential uses
and to maintenancc of the Property.

Bommower shall prompily give Lender written nolice of any investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory ngency or private parly involving the Fiozeny and any Huzardous Substance or Environmental Law
of which Borrower bas actunl knowledge. [f Borrower leamns, or is noi'iiad by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Pzozerty is necessary, Borrower shall promptly take all

necessary remedial actions in nccordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsinces defined as toxic or hazardous subsiances by
Environmental Law and the following subsiances: gasoline, keroscne, ather ilamfurhle or toxic petrofeum products, lonic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalaelivas, and radioactive malerials, As used in
this paragraph 20, "Environmental Law” means federal laws and Liws of the jurisdicticn “whare the Property is located that relate

10 health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverunt and ugree as foliovis

21, Acceleration; Remedies, Lender shull give notice to Borrower prior to acceleration follc winy Borrower's breach of
any covenant ur ugreement In this Security Instrument (but nol prior to acceleration under peragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required %o <ore the default; (c)
a date, not less than J0 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the nonsexistence
of a default-or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not
limited to, reusonable attorneys' fees and costy of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs. :

23. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property,

q BR{IL) 5212) PageSats
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24, Riders 1o this Security nstrument. [ onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants arnd agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenans and agreements of this-Scurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
] Adjustable Rate Rider ("1 Condominium Rider L] 1-4 Family Rider

(] Gradualed Payment Rider {7_] Pionned Unit Development Rider [ ] Biweekly Payment Rider
[ XXBalloon Rider [} ab: Improvement Rider {__] Second Home Rider

[JV.A Rider L} Girér(s) tspecify)

BY SIGNING BELOW, Borrower accepts and agrees (o the torms i covenants contained in this Security Instrument and in
any nder(s) executed by Borrower and recorded with it. '
Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal) ' (Sl

-Borrower ‘Rotrower

ATE OF ILLINOIS, Cooic County ss:

I, _ ohg\ LAT iy~ . & Notary Public in and (or said county and state do hereby certify that
Tpre MMC Clellaad

» personally known to me o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that She
signed nnd delivered the said instrument ns Kt~ frec and voluntary oct, for the uses and purposes therein set forth.
Given under my hand and official scal, this | B dayof e A9y

My Commission Expires: “OFF]

Notary Publlc. State of Illlnols

This tnstrument was prepared
. 08 ¢ W _"“’cc”""‘“*‘ﬂﬂ’éwﬂas Trs, 17 -
q-omlu mwm?\ P viviir-aammaudioiet e ol Form 3014 9/%0
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  18th day of April .19 94
and is incorporated into and shall be deemed w0 amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument”) of the sume date given by the endersigned (the "Borrower™) 1o secure the Borrower's Note 1o

Drapsr and Xramer, Inc,

(the "Lender™)
of the same date and covering the property described in the Security Instrument and located al:
701 N. MARION, OAK PARK, Xllinois 60302

{Propeny Address)
The interest rate stated on the Noie is called the "Note Rate." The date of the Note is called the “Note Daie.” 1
understand i« Lender may transfer the Nowe, Security Instrument and this Rider, The Lender or anyene who Lakes the Noie,
the Sccurity Inatrument and this Rider by vunsfer and who is entilied to receive payments under the Note is called the “Note

Holder.”

ADDITIONAL CC YENANTS. In addition to the covenants and agreements in the Security Instrument, Botrower éml
Lender further covenaraund ngree as {ollows {despite anything 1o the contrary contained in the Security Instrument or the

Notz):
1. CONDITIONAL RIGH ¢ O REFINANCE
At the maturity date of Zic Noie and Security Insirument {the “Maturity Datc"), [ will be able to obtain a new loan

{("New Loan”} with a new Maturity) Date of May 1 .20 24 . ind with an
interest rate equal to the "New Noio Paie” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and S befow arc met {the "Ceaaldonal Refinancing Opuon®). If those conditions are not met, 1 understand that
the Note Holder is under no obligation 0 refinance or modify the Note, or to extend the Maturity Date, and that ! will have
to repay the Note from my own resources oriind a lender willing to lend me the money o repay the Note, .
2. CONDITIONS TO OPTION

if { want to cxercise the Conditonal Refirar.irg Option ot maturity, certain conditions must be me? as of the Maturity
Date. These conditions are: (1) I must still be the o« icr &nd occupant of the property subject to the Security Instrument (the
"Property”); (2) 1 must be current in my monthly payme=s!s and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immcdintely preceding U'ie Mnturily Date; (3) no lien against the Properiy {except for taxes-
and special assessmenis not yet due and payable) othe: the~ that of the Security Instrument may exist; (4) the New Noie
Rate cannot be more than 5 percentage points above the Nee Rawe; and (5) T must make a written request 10 the Note
Holder as provided in Section 5 below.,

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rato of inerest equal w th. Federat National Morigage Association's reqguired net
yield for 30-year fixed rate morigages subject to n 60-day mandaisey dellvery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest ane-cighth of ane percentage poi{0.125%) (the "New Note Rate"). The required net
yicld shall be the aplﬂlicable net yield in effect on the daic and ume of 24y that the Note Holder receives notice of m:
clection 10 exercise the Conditional Refinancing Option. If this required net sisld is not avaiiable, the Note Holder will
determing the New Nole Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT :

Provided the New Note Rate as calculated in Section 3 above is not greaier 1¥on.5 percentage points above the Nole
Rate and all other conditions required in Section 2 above are satisfied. the Note ‘do’der will deiermine the amount of the,
monthly paymeni they will be sulficient to repay in full (a) the unpaid principal, plus () accrued but unpaid intcrest, plus (¢} .
all other sums [ will owe under the Note and Security Instrument on the Maturity Date'(ussuming my monthly payments
then are current, as required under Section 2 above), over the teem of the New Nole at tii= New Note Rate in ¢qual monthiy
payments. The result of this calculation will be the amount of my new principal and imerest aywyent every month uniil the
New Noitg is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity La’c und advise me of the
principal, accrued but unpaid interest, and all cther sums | am cxpecied to owe on the Maturity Datz, e Note Holder also
will advisc mc that 1 may cxercise the Conditional Refinancing Opuion if the conditions in Section 2 s-ove are met. The
Note Holder will provide my payment record information, logether with the name, tile and addrer. of the person
representing the Note Holder that [ must notify in order 1o cxercise the Conditional Reﬁnancmlg %mon. if I meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Nois Rate based upon the
Federal National Mortgage Association’s applicable published ret;uimd net yield in effecy on-the dme and time of day
notification is reccived by the Notwe Holder and as calculated in Section 3 above, 1 will then have 30 calendar days 10
provide the Note Holder with acceptable proof of my required ownership, occy, and propesty lien siatus. Before the
Mawriy Date the Note Holder will advise me of the new interest rate (the New Noto Rate), new monthly payment amount
and a date, time and place at which I must appear to s(l)ign any documents required to complete the raﬂ'uired refinancing. |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the ttle

insurance policy, if any. ,
BY SIGNING BELOW, Borrower acceplyand agrees o the terms and covenans contained in this Balloon Rider.

(Seal) (Seal)

~Borrower -Barrower

(Scal) {Scal)
- -Botrowes

[Sign Original Oniy} .

Fotrn 3000 53189

-Borrower
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